Z  THE  FINANCIAL  TIMES.  FEBRCARY  24,  195B- 

Fraser  Earns  $2.56  a  Share  'p 
Demand  for  Products  Expands  ' 


im  thonsanVIs  nf  riollat't 

INCOME  STATEMENT 


DIVIDEND 

DECLARATIONS 


DIVIDENDS 

And  Other  Official  Notices 


1 9.11 

19.14 

19.1.3 

19.12 

toil 

Sale? 

$11,229 

$19.3.37 

$47,971 

$47,188 

$.12,994 

Grosa  operating  profit 

Not  .$5'ailablp 

Depreciat  A-  depletion 

3.419 

.3.116 

.3.066 

,3.179 

.3,.376 

Net  operating  profit 

1 1 .963 

9.629 

7.942 

9.6,36 

14,921 

Net  profit  before  tax 

19.941 

9.,194 

7.302 

7  6,14 

1  4,840 

Net  profit  .. 

1,71  1 

t.S6S 

2.898 

4.289 

6,4,34 

BALANCE  SHEET 

As.sets 

Ca.'h  and  oqiiivaleni 

19,941 

7.647 

3.329 

3.702 

2.296 

Tn'^enfories 

11,216 

11.311 

8„192 

1.3.184 

1.3.144  . 

Total  eiirrent  . 

21.374 

22.,1I8 

20.292 

19..17.3 

19.642 

Gross  property 

68.967 

61.. 399 

6,3,.126 

61.979 

5S„392 

Net  property  . 

2.3.348 

2.3.991 

2.3.791 

24.216 

24.366 

Liahilities 

Bank  loans  . 

Nil  Through  Period 

Total  rurrent  ,  . 

19.191 

8.719 

9,.3.19 

9. 1 91 

I0.r29 

Funded  debt 

.3.8.19 

4.209 

4, ,119 

4.900 

1.2,10 

Capital  sik  Cap  siirp. 

6.694 

6.604 

6.683 

6,668 

7„100 

Earn,  .'ur  d:  .Surp  Res. 

■23.6.14 

26.27.3 

23.843 

2.3.,3,34 

21.34,3 

Net  5vorth 

.31,2.18 

.32.377 

.39,516 

.30.902 

28,84.3 

In  a  year  marked  h.y  active  .de. 

.  1  .-M  Ihe 

.Mholville  mill. 

report 

Xcatfia  Aflanttr  Sugar 

Vsnew  Surpass  C 

\iuminum  Cp.  rf  Tan  Lfrt.  piri  4*-^ 

Aluinium  Co.  of  Can.  pf<l.  4% 

Aluminium  I.irt 


Xiuo  F.lortrir  .Sorvir»  C 


In  a  yp^r  markrri  by  arlixc  cIp-'  At  the  Alholvillr  mill,  report  Consiruriion  r  .  . 

in^^nH  for  company’s  producl*.  Ihr  construction  of  the  Rirrt  (onstrurtion  C 

^v>th  shipment?  of  piilp.  paper  and  new  steam  plant,  consisting  of  Bird  Construction  C 

raporbosrri  M  thr  hichpst  Pomt  U'o  stpam  cpnrrators  which  w«s  P 

in  its  history.  Kraser  Compani'^s  expected  to  be  completed  befoie  cp 

I  td  reports  for  IP^.^  mai  ked  in-  the  end  of  IP.i.t.  was  delayed  British  xmoriran  Oii  Co.  c 

evpasps  in  nnpratinc  profits  and  owins  to  Ihp  latp  dplivpiy  of  cpi-  Rrmvn  co.  . 

in  npl  rarninss  ov  Pr  prpcpdins  ta'n  pqmpmpnt  but  it  is  now  px-  R™rk  Mill.  (J.  A 
vrar.  Net  after  all  charcps  for  pf-fted  lo  bp  m  «P<'iation  in  ^ 

vrar  under  review  wa.s  equal  lo  March.  1P.‘S6.  The  new  turbine  B„rns  ( n.  r 

ifi  a  .share  on  outstandin'’  cnnerator  at  Atholville  is  sched-  Rmrard  Pry  nock  ri.  a 

stork  as  comparpd  with‘s2.16  a  I'lcd  to  commence  operatinfi  bv 

share  in  IPM.  mid-year  and  new  ventilation  ihonus# 

Systems  on  the  tuo  diying  ma-  C;,^.  Permanml  Mortgas#  ihnmi.i 
Ralancp  sheet  shows  net  work-  chines  are  presently  beinc  in-  on.  Pnrmaneni  Morigase  (hnnusi 
IPS  capital  nearly  Sl-.l  million  stalled.  A  new  piilpwood  hatil-iip  fermancni  M"rigag»  ihonus' 
hicber  than  at  end  of  precedine  was  conslructpd  there  as  well  as  ^ j 

year,  with  current  assets  up  at  one  at  the  Erimundston  plant.  To  fanada  iron^Vdrv. 

*3.i..'Tt.nfia  from  $22.6.12.Rnp  and  improve  the  cleanliness  of  Com-  Canada  i.ife  Assiitanra 
purrent  liabilities  up  at  Slfl.lSn.-  pany's  papers,  centri  -  cleaners  Canada  Malting  f 

fisn  from  .??!. 71 3.072.  Cash  position  were  installed  on  one  of  the  paper  Canada  Malting  ptd 

was  materially  strenathened  with  machines  at  Madawaska  Canada  .safe»^T"l.>d.'"p”y 

rash  of  i52..i4.a..197;  auaiantped  in-  Two  new  dicesters.  additional  Canada  .Stramship,  C  .Sa 
vestment  rertificates  to  the  value  liquor  evaporators,  and  additions  Canada  vinegar, 
of  .sfi  .1  million  and  U  .S.  treasury  to  the  caustieizing  equipment  J]!  ' 

rertificates  amounlina  to  .$1  md-  were  installed  in  the  Newcastle  Canadian  Ti%  c 

lion  makinc  a  total  of  cash  and  pulp  mill  and  are  scheduled  to  c;,rtii  Food  Prod,  ri  \ 

equivalent  of  $10.04.1.197.  which  come  into  operation  during  the  Cairlli  Fond  Prod,  Cl  a  extra 

compares  with  cash  as  at  Decern-  fust  quarter  of  19.10.  These  addi-  t'aielli  Food  b''']'**  J"'  ** 

he,  list  19.14  of  $7.fi74.04R.  tions  are  expected  |o  re.sult  in  j::;:!;;  V,  / 

nf  pulp,  paper  and  apprr-  snmc  increase  in  production  but  Food  Prnrt«.  ri  x 

vcar  totalled  mainly  directed  toward  great-  Fimd  Prod*,  n.  x 

tons.  UP  fimm  19.14  figi If e.s  o'f  21.1.'-  cr  rconomie.s  in  cl.  " 

tons-  xSalrs  of  lumber  wire  ticularly  in  the  u.«e  of  chemicals,  ^atoiii  Food  Prod*,  n.  b 
higher  at  .‘^‘’’746  mil-  tou-ard  improvement  in  pulp  end.  Brp\vono<  nfd. 
bon  board  feet  as  rompa'red  wi’h  quality.  Cdn.  Breweries  C 

.lo.iin  million  hoard  feet  vear  capital  pro-  ‘rt"  (Hanfe  '  . 

hr.rn.-P  iccli  -scheduled  for  19,1fi  include:  Vre^  fVe,- 

The  demand  for  all  products  "  program  for  addi-  cdn.  Pen'  m,.  ' 

-  .  ^  ^  tinnal  bleaehins  capacitv  of  sun  rdn,  Oon.  \n\ .  ^vtra 

manii  ae.iired  inctea.-eri  a.,  .ne  the 'Edmund-  <«"  Marhine  ci.  a  .. 

year  progressed.  Aubrey  Crab-  cdn.  i.ommeiive  ; 


tree,  president  states  in  direetn-s  alleviate  the  pysent 

report.  After  mid-vear  customers'  '^verloading  of  the  .y.stem.  to  ef-  cd„.  Pa,..„o  Ra„.v,v  c  s,. 

,  ■  ,  feet  ceonomie.?  and  to  proxude  for  <  rtn.  Tir^  ( orp.  p»d.  .*** 

r^ciiijremrn*s  fo-  many  graries  .  ,  ;  •  cdn  Tir^  Corn.  < 

exreederi  the  mil!.^’  capacU;es  lo  requuemen,?  in  optral  Canada  invo^t  pid  .^la. 

meet  delive-v  dates.  The  recent  commencement  of  con-  (>n„ai  Canada  inipo.  pfd  r 

pogiam  o''  modernization  and!;"'’''"'''''  '' 

^  .  i-  1  .  j  5team  plant  at  F.dmnndston  to  per-  chanorrd 

imn”o\-rmrn!  o'  plant  and  equip-  .  .  i  .■  *1.  chrvsirr  corr 

ment  he  pmnts  oir  was  the  pnn-  y"  T''"'  comb.'trd  Kmprp,„r,  c 

rjpal  faetor  m  the  record  volume  t';’’,*’-''  y''  '''’■'I.v  yoR:  at  .  nmmoil  l.iri.  s, 

A*anawa<!Ka.  a  new  elertriral  Conf^dpranon  i.jfp 
,  ,  drA-e  ard  ventilation  .■«v.-:rem  on  TnnFrdrrafion  i.Hp 

ro.sts  nf  the  principal  raw  ma-  numher  2  paper  machine,  a  new  nit 

tenals  tised  ,n  the  maniifaeture  .^.^tion  pickun  attachment  op  one  c 

o.  the  \  ariou>  p'*oduc-.'.  presi-  3.-^  po.«5ibIy  two.  paper  machines.  ('onNoltdat^d  Paprr 
dent  5av5.  increased  and  continued  the  instalation  of  batterie';  of  cnnsniidaipd  Th#‘atr<»s  i.»d  ri. 
upward.  I.ahour  rates  and  cost  of  rnnsi.mrr.  r.i,.. 

r»pair  and  replacemcnf  narts  and  nther  paper  machines-  and  the 

equipment  were  alsn  highe;-.  .Sonm  enntinued  revisions  and  additions  b'''";"’  , 

price  ad.iu.stments  were  made  for  m  electrical  distribution  .systems  H;,'.;t!nTn  ‘tTriSg'/"''  .  .. 

mo.s,  n,  the  srade>  o  paper  man-  recessitated  by  born  ohsolescc’^ce  pominton  Rridis#*  ••x.’ 

u^artiivod  and  for  paper  grades  and  inerea.<ed  powor  require-  nomtnmn  Fditr*.  A  r 

o^  nuip  during  t.he  year.  ir.ent.^,  nommion-.^rot.  in\.  ud.  Pfd. 

- -  '  -  -  -  „  Oomininn  Sipp? 


requjremrn*s  fo''  many  grades 
exreeded  the  mil!.«‘  capacities  -o 
meet  deli\’e’'y  dates.  The  recent 
p  ogi  am  of  mode?-ni7.a:ion  and 
imn”o\-rmrn!  o'  plant  and  equip- 


ment  he  pmnis  oir  was  the  pnn-  y"  T''"'  c, 

rjpal  faetor  jn  the  record  volume  y''  '''’■'ly  l9.iR:  at 

-.1-.  1'anawaska.  a  new  eleetrieal  c< 


of  sales 

Costs  nf  the  principal 


Bell  Passes  2V2  Million  Mark 
In  Telephones;  Record  Gain 


T^ar*  fnd#H  r>»r#mh»r  .‘U«l 


N*r  E«rnlnc* 

per 

Work,  r  apital 
Cfirr  Karm 


.71.9*8.01?  ?8. SIS. 1.1.x 

?..11  ?.4.1 

J1.8-»0.4?8  lJ.y;?.788 


A  highlignt  of  Rell  Telephone 
nneralinn.s  during  1911  was  the 
passing  of  the  2',  million  m.ark  in 
trlepjaones  in  service.  The  rapid 
expansion  in  demand  for  com- 
psinv'c  servire  is  indicated  hv  ih.' 
fart  that  It  was  only  in  1911  that 
the  1  Tuliion  mark  was  attained 
Here  is  tne  trend  of  teiep’nnnes  in 
sej-s-ire  n\e,-  ;'ne  4-vpar  period 
1912  to  19.11: 

1912  l.97fi.121 

19.13-  -2.127. 4.1fi 

19.14—  2.294. 41R 

191.1—2.122.741 

The  ne'  inereaso  in  tp'rphones 
io  --erviee  during  1911  was  22R.- 
2R7:  whieh  was  the  greatest  an¬ 
nual  increase  m  company's  his- 
for.'- 

To'a!  revenues  increased  by  1! 
per  rent,  hut  expenses  were  11  per 
rent  grrater,  N’et  earnings  fnr 
year,  •-inwe\-er.  were  more  than 
$14  million  nigher  than  in  19.14 
and,  despite  substantially  greater 
numbe--  of  shares  outstanding  at 
end  nf  year,  per  share  earnings 
for  1911  were  onl.v  slightly  less 
than  in  pre\-ioiis  year. 

Revenue  from  local  service  was 
Ih  per  rent  higher  at  $111. 9R1.- 
722.  f’-om  long  distance  scivice 
16  per  cent  highe-  at  $79,211,211. 
Ov-if'--  income  totalled  $17,612,116 
New  Expenditure  Peak 

Expenditures  for  new  con.siruc- 
tior  ;n  1911  to'alled  S12R.4f)O,0flf). 

1  ne-.v  high  ’.e\el.  and  .$21,100,000 
m.o-r  than  ;n  1914.  A  still  larger 
part  o'  which  -.viH  be  devoted  to 
equjpmen:  for  local  service. 

The  o\-era!!  increase  in  tele¬ 
phones  in  servire.  report  points 
out.  included  more  than  111,000 
ne-.v  residence  telephones,  over 
10.000  ne-.i.  •elephoncs  for  busin¬ 
ess  purposes;  and  ’hr  addition 
o'  more  than  40.000  telephones 
through  'he  transfer  of  the  facil¬ 
ities  of  three  former  subsidiary 
companies  into  the  compan.v's 
s.vstem.  Due  to  the  strong  and 
sustained  demand  for  service.  47,- 
000  orders  remained  unfilled  a' 
the  end  nf  the  year. 

The  daily  a\Trage  of  local  calls 
rose  In  almost  ll.nofl.oeo  and  the 
inerrasr  in  \-o|umr  of  long  dis¬ 
tance  calls  was  ihc  greatest  ever 
rerorded. 

Referring  tri  lational  rirfenee 

Company  Index 


Xstra  VI 
Kill*  NirkrI 
Tel^phoni? 
op  Oil 
OtI 

tnsn  rhih. 

»n  (n 
ihur«t  \! 
pb^IJ  rhih 
Radium 
Rrpwrnrs 
f'ollierir* 
Kxplorns 
F.)prir»r 
»djan  Oil 

F^xpl  n 

.  Golden  Ar 
XlPsher 
■  Papfr 
ichap  Op 
a  Min’l* 
■Seagram* 
of  r  Grn 
iniOn  Steel 
in  r opp**- 
t,roi»j> 

1  Manuf  g 
r$iooH  XI 
ana  M. 


9  Ford  nl  <  an. 

9  Foundalinn  fn. 

2  Flavor  f  ft  *. 

0  flaiinoaii  I’ow, 

.7  Gon'l  T  rust 
0  Graha m  Rou«. 

P  Granduf  \t. 

0  r.  B  A  Can  TNi 
9  Imp  1  T  oharfo 
9  Nolopo  Prods. 

8  Lake  Nordif 

7  Laura  Socord 
d  Laiirontido  X«f'. 

7  Lithium  Corp, 

?  M  Millan  A  Blood 

9  Mayhtirn  M. 

0  Monigary  Fxpinr  r 
0  \o\v  Vfarlon 
7  \.V.  Cap  Ftind 
9  Ouoher  Chth 
tJ  Beccourf  G 
7  Robinson  Colt 

V  Sourt*  Valley 
2  S  Can  Pou  rr 
lUSteep  Pork 
7  Violamar  M 
p  Waterous 
9  u  \sht*$ 

12  'X’lndsnr  Ho’ei 


I  enmmunicatinns  pmirrt.'s,  th'' 
roport  s:atr.5:  ‘■.^n  ovor-the- 
i  horizon  rsdio  relay  chain  wa.«  com- 
»  plfToH  in  the  north  of  the  country 
I  and  good  progre.'S?  was  made  with 
cpginrrring  and  construction  of 
‘he  Mid  Canada  Line  This  defence 
■  network  is  being  buiit  under  the 
supervision  of  the  member.®  of 
'  the  Trans-Canada  Telephone 
sSvstem.  '.vith  our  own  company 
acting  as  project  agent  on  theii 
hebaT.  Severai  hundred  ReL 
engineers  and  craftsmen  are  em¬ 
ployed  on  thi.s  priority  under¬ 
taking  together  UMth  rrpresen- 
tarive.i;  nf  nther  Canadian  trle- 
pnnre  organizations  and  manv 
finer  :nd::.-'tr:es  in  Canada.  Grea't 
H:-i:a  r.  ai'd  rne  Cnited  States. '■ 

Progress  on  Radio  Relay 

Further  progress  is  leported  on 
the  eonstruction  of  the  4.000-mi!e 
ladio  »e’ay  network  now  beinc 
hu:lt  ac'Tisc  Canada  by  the  mem¬ 
bers  ef  the  Tran.^-Canada  Tele¬ 
phone  System  to  meet  require¬ 
ments  for  long  di-®tance  telephone 
serv’ce.  The  Toronto-.Vorth  Rav- 
Winniprg  .section  is  due  to  go  into 
.'Civice  roA-ards  the  end  of 
and  The  entire  network  —  from 
Syo^ey.  \,s.  In  V'ancom’er.  B.C. 

IS  scheduled  to  be  in  service  in 
lO.Tk. 

In  March  the  Bell  com¬ 

pany  was  awarded  a  contract  to 
provide  the  C'anadian  Broadcast¬ 
ing  Corporation  with  facilities 
.equired  for  the  continent-wide 
Tiansmission  of  network  felevi- 
s'on  programs,  which  will  be  ful¬ 
filled  through  coopeiation  wr.h 
members  of  the  Trans-C*anada 
System. 

Shareholders  increa.srd  by  more 
than  10.000  during  and  nowy 

number  12.T.22.T.  over  122.000  ef 
whom  are  residents  of  Canada. 
Fewer  than  10  per  cent  of  the 
.shares  are  now  owned  outside  the 
country,  including  the  n.n  per 
cent  held  by  the  American  Tele¬ 
phone  and  Telegraph  Company 

Dosco  Plans  New 
Open  Hearth  Furnace 

S.vrinr.v.  .N'S.— CP^ — TpndPi?:  havp 
'oppn  pallrd  fnr  thp  rrPctinn  nf  a 
ppw  nppn  hparth  furnacP  tn  bnn.sl 
fapacit.v  nf  thp  Dnmininn  -Stppl 
and  Cnal  f'n.'.,  Sydnpy  plant  h.y 
lll.OflO  tnns  annually.,  it  is  an- 
nnunced  hprp  by  L.  .A.  Enr.syth. 
pi  p.'idrnl. 

N'n  indiiatinn  wa,«  gix'pn  a.?  tn 
bfiw  iniich  ihp  fiirnapp  wniild 
pn?t  nr  hnw  much  jt  wnuld  in- 
ci'pa.'C  thr  piant'.s  4.4nn-man  wnrk- 
ing  fnrec. 

The  <nmpany's  S.vdnp.v  plant 
now  has  fivp  nppn  hfaith  fiir- 
nacps  and  an  annual  ingnt  capa¬ 
city  nf  659,0(10  t<ins. 

.\cliial  prndiictinn  la.-t  year  'vas 
IRO.OflfI  tons,  a  jump  of  120.000 
tons  over  1914. 

The  plant  now  is  '.xorking  on  a 
$27,000,000  Mexican  order.  iPiriv- 
cd  last  year,  for  21.000  tons  nf 
'trrl  ra!l«  and  acccssnric.=.  The 
Mexican  nrdrr  and  nther  busines' 

I  will  kerp  the  rail  mill  'nusy  well 
into  1957, 

!  Electrolux  Corp. 
i  Earnings  Higher 

I  New  York — Electrolux  (.‘orp  re- 
pnrt.-  net  profit  of  $2,873,349  after 
all  taxes  and  other  charges  equal 
tn  .$2.31  a  share  on  1.230.500  shares 
nul.ctanding.  up  shghtly  from  the 
preeeding  year's  $2,835,993,  or 
t  $2  30  a  share. 


Donttnion  .-Ntnir^* 

Dominion  T'ar  (* 

Donnhup  Bros.  .  . . . 

Ka*t  Sullivan  \1ino«  l.irl . 

*F.astprn  Thratro<  . 

Kriflv  Pap^r  CL  X  .  .  . 

F.lortmlnx  t  orp  . 

•Foffl  Motor  a  .S.>  i . 

Fnunrlation  (  o.  . 

'  Foundation  (  o,  ^xtra  . 

■  Gatineau  Pn«or  r  . 

Gon.  Steel  Ware*  r 
•  Giant  Vellowknife 
Great  I.ake*  Paper 
1  firnwer*  Wine  (  o.  Ltd,  A 
Guaranty  Tru*i 
Gulf  Oil  Corp. 

Gyp.sum  l.ime  . 

'  Gypsum  I,»me  . 

Hallnor  Mine*  . 

Hamilton  Cotton  pfd . 

Hamilton  Cotton  f 
Hender*hot  Paper  C 
Hinde  A  Daurn  Paper 
HoHincer  C  on* 

Hudson  Pay  Minins 

[mpertal  Toharro  c 
Imperial  Tobacco  C  extra 
-  Imperial  Toharro  Pfd  Sa 
Industrial  Xrreptanre  C 
Inter  Ruildins  Credit* 

Inter,  Metal  lndu«trie«  Cl  A 
Inter.  Metal  pfd. 

Inter.  Pipe  Line  .Sa 

Inter.  I  tilities  C  . 

International  Nickel  r  . 

International  Paper  C 
International  Paper  Pfd. 
International  Pete 
International  litjlities  Copp.  C 
Intel  national  Ctilitic.s  pfd. 
lnve«tmeni  Foundation  C 
Investment  Foundation  r  exft» 
Investment  Foundation  pfd. 

.lamaira  Piibhr  .Servire 
.I;*maira  Puh  Ser.  Co.  Ltd.  Pfd. 
.lohns-Manv  Ilk  C 


Lake  nf  the  Wood*  Mtlhns  pfd. 

Laura  Serord 

Leitrh  Gold 

Leverage  Fund 

Loolaw  Groceterias  ri  A 

Loblaw  Groretena*  Cl  R 

Lohlaw  Ine. 

Walter  M,  Lownev 

Marassa  Mines 

MarMillan  A-  Bloedel  Cl.  R  txtra 
Mnlartir  Gold 

Ma.ssey-Harns-Fprsuson  Pfd. 
Massev-Karris-Fercuson  C 
MrColl  Frontenar  C 
McIntyre  Porrupine 
iMinnc-sota  A  Onf.  Paper  C 
Robert  Mitrhell  Cl.  A 
Montreal  TYu<t 
Montreal  Trust  extra 
Henry  Morgan  C 

National  Drue  C 

.National  Dnis  A-  Ch,  of  Can  pfr 

National  f^occr*  C 

National  Grocer*  pfd 

National  Ho-iterv  Cl.  B 

Nor.  Oue.  Power  Co.  pfd 

Noranria 

Noi  metal  Minins 

Nov  a  Scotia  Licht  A  Pow  er  CV  pfr 

Nova  .Scoria  Light  A  Pou  pf' 

ORrien  Gold 
Office  Specialty 
Ogilvie  Flour  Mills  Ltd.  pfd. 
OeiKte  Flour  f’ 

Okanacan  Telephone  (’o.  pfd. 

Pacific  Xtlantic  Can.  invest. 
Paton  Maiuilaciui  ing  C 
Paton  Mfg.  pfd. 

Powell  Ri'cr  . 

Premier  Trust  . 

Quebec  Power  Co.  . 

Robinson  1  iitle  A  f  o.  <T,  A 
Holland  Paper  CL  X 
Holland  Paper  Cl,  R 

Holland  Paper  (  o.  pfd . 

Roval  Bank  . 

Rnvahte  Oil  C  . 

Scythes  A  (  o.  (  . 

Shawinigan  W  A  P.  "C’*  . 

Shavvinican  VX  A  P  '  B"  . 

Shavvinipan  \X  A  P  A" 
Shervsin-Wililam*  C 
Shirnff-Horsey  Corp.  C 
Shiiriff-Hoi  vey  Corp.  Ltd  C 
Silvervvoori  Dairier  Ltd  CI  A 
Sjlverwood  Dairies  Ltd.  Cl  B 
Simpson’s  Lid. 

Si,  Lawrence  (orp. 

Standard  Brand  Inc. 

(N.  Slater  PId.  . 

j.N.  Staler  C  . 

'.Stedman  Bros.  . 

D.  A.  Siiiari  . 

Sullivan  (  on*.  Mines  ,  . 

'G.  Tamhlvn  c 
G  Tarrblyn  pfd 
Third  Cdn  Gen  Inc  F  S» 
Toronif*  ElevatorSi 

Cntted  f~ orps  Cl  P  ex»ra 
Untied  f  orp.s,  C!  P 
ended  Kene  Hill 
United  Keno  Hill  extr* 

United  Steel 


1  Mar.  \ 

1  Mar.  10 

l.X  Ve\  ?0 

1  Mar,  10 

t  .Ian.  .71 
W  Feb.  R 

I  Feb.  a 

a  Un.  27 

S  Mar.  3 

1  .Ian.  71 
.70  Mar.  0 
1  Mar.  10 

1  Feb.  10 

1.x  Feb.  17 

l.X  Feb.  *0 
1  Jan.  7t 
I  feh.  JX 
1  Feb.  2 
1  Feh.  2 
1  Feb  1 
LX  Frh  to 
t.X  Feb.  IX 
.71  Mar.  1,X 
.70  .lune  IX 
39  Sept.  JX 
.71  Dec.  IX 
1  Feb.  A 
1  Feb.  A 

1  feh.  IX 

2  Mar  > 

I  Feh  17 
tX  Feh.  IT 
.70  Apr.  9 
70  July  9 
70  Ort.  9 
IX  Feb  21 


Xiar.  l.X  Frh  '^X 
Feh.  Jan.  71 

Feh.  24  Jan.  71 
Xnr.  ?  Mar.  8 
Feh.  ?o  Feh.  IX 

Xpi.  xpi.  i 

Mar.  IX  Feh.  17 
Mav  1  Xnr.  ? 
Mar.  1  Feh.  IX 

Xnr.  lA  Mar.  I A 
F>h.  I'a  Feb.  >0 
Mar.  1.*  Feb.  LX 
Ma».  IX  Feh  LX 

Mar.  12  Feh  71 
Apr.  70  Mar.  79 
.Xpr.  ?n  Mar  29 


lA  Mar.  71 
9  Feh.  in 
1  Feh.  1 


1  Feh.  IV 

l.X  Mav  4 

1  Feh,  10 

I  Ma»  lA 

77  Feh.  79 

'9  Mar.  1 

17  F’*h.  10 

••0  F#h  ’9 

79  F’eh  29 

TO  y  79 

.70  Mar  X 

I  Ian.  71 

Mar  tX 

7  Mar  IX 

1  Feh.  l.X 

1  Feh.  10 

70  Feh  70 

19  Feh.  21 

19  Feh.  71 

9  Feb.  10 

I  Feh.  10 

1  Apr.  17 

lA  Mar.  LX 

!A  Mar,  l.X 

Ifi  Mar.  LX 

7  Feh.  29 

7  Feh  19 

9  Feh  77 


1  Feh.  A 

1  Feh.  LX 

LX  Feh  ’9 

IX  F>h  29 

1  Feh,  a 

1  Feh.  a 

2.x  Feh.  17 

lA  Mar.  l.X 

LX  F’eh.  21 

29  Feh.  10 

70  Mar,  1 

\  Feh.  10 

LX  Fob,  17 

39  Jan,  71 

1  Feh.  1 

1  xpr.  A 

l.X  Feh.  17 

lA  Mai.  71 

lA  Mar.  71 

1  Feh,  9 


IX  Feh,  71 

LX  F’eh.  17 

99  Mar  2 

1  Feh.  7 

1  Feh.  7 

14  F>h.  10 

2  Mar.  lA 

1  .Ian.  m 

2  Feh.  27 

1  Feh.  in 

1  Feh.  1.x 

l.X  Feh.  .»9 

l.X  Frh.  29 

IX  Feh.  lA 

I  Mar  lA 


1  Feh.  LX 

I  Feh.  LX 

1  Feh  LX 

IX  Mar  1 

1  Jan.  71 

1  Feh,  10 

1  Feh.  H 

24  Jan.  17 

2  Mar.  2 

2  Mar.  2 

1  Apr.  10 

l.X  Mar.  I 

l.X  lime  1 

2  Feh.  29 

2  Feh.  '•9 

IX  F’eh  IX 

7.x  Mar.  ’9 

IX  Frh  l.X 

lA  Mar  70 

t  Am  H 

2  Mar.  IX 

I  Feh.  IX 

17  Mar  lA 


29  Up  71 

.>9  .Ian  71 

2R  J*»  71 

2»  Up  71 

.70  Mar  9 


BANQUE  CANADIENNE 

NATIONAIE  I  niVinEND  NO.  44 


IVIM  I  lUIVIHLC  nivmENP  NO.  44 

QUARTERI.Y  riVIOENO  Nolicr  i.c  hnehy  givon  that  a 

•  u  u  _  .u,t  ,  quartrrlv  Diviftpnrl  nf  thirty  cpnt.s 

Noticp  1.1  heiPby  «ivpn  that  a  dPcIared  on 

dividpnri  of  'hrPP  ppr  ‘•7'  {hr  nut-.tandinp  Capital  Stock  of 

ha.s  bppn  ripclai'pd  by  IhP  riirpr-|  Companv  to  bp  payahlP  in 
tors  of  BanqiiP  CanariiPnnP  N"-  ^3,, 

tionalp  on  Ihp  paid-up  capital|^f  March,  19.16,  to  Sharchnldpr? 
stock  of  the  Bank  for  the  qiiartcr^^j  3,  business 

pod.oR  on  the  ’9th  day  of  Fehru-  pphruarv  24th,  19.16, 
ary  19.16.  This  dividend,  hraritic 

number  260.  will  be  payable  at  By  Order  of  the  Board, 

the  main  Office  or  at  the  branches.  ^  MORRISON, 

of  the  Bank,  on  nr  after  the  Isl;  Ti-eaeuref 

|day  nf  March  19.16.  In  sharehnld-’ 

’  David  .1.  Bone  Prs  of  rerord  on  Fehniar.v  15.  at  Toronto,  Echniary  l.llh.  19.16. 

,'I-  ..  .  „  T.  .  'he  clo.se  of  husine.s.s.  |  -  -  -  -  - - 

Vicp'Vre^'idem  aud'cene’^'^rMam,  Bv  Order  of  the  Board.  _  The  Colgory  &  Edmonton 
.1,(1  ajer  of  Household  Einanee  Cor-|  UI.RIC  ROBEIRGE..  Corporotion  Limited 

poration  of  Canada,  announce.s  the,  Oeneral  Manaser.!  ^  herrbv  aiven  that  a 


lifibi 


.A.  W.  MORRISON. 

Treasurer. 


DIVIDEND  NOTICE 

Notice  is  hereby  fiven  that 
dividends.  In  the  resperfis'e 
amounts  per  share  set  out  be 
low.  have  been  declared  pay¬ 
able  .Vpril  I.  19.56.  to  share¬ 
holders  of  record  at  the  close 
of  business.  .March  I.  19.56, 
on  thr  followins  oiitstandinc 
shares  of  .VRITIRI  POWER  A 
PAPER  COMPANV'.  LIMITEO; 
Preferred  26'sr  per  share 
Common  37 'sc  per  share 

By  Order  of  the  Board. 


,  appointment  nf  Mr.  David  .1.  Bone - -  " 

111,  tn  District  .Supervisor  in  the  Ea.sl-i  RENABIE  MINES  LIMITED 

INO  revsonat  I.iahMitvi 

^  in  Mnntrral.  Mr.  Ronr  Tias  hern; 

‘V,’  a.s.sociated  with  IIFC  since  .April,'  nivinKNn  No.  a 

'.in  1947  and  was  formerly  manaRCv,  N'niice  is  hcrebv  Riven  that  a  rtivi- 
M'  of  their  branch  nffire  in  Halifax,  dend  of  five  i.lci  cents  a  share  has 
Nova  Scotia  located  at  47  Sackville  'ledarcd  on  the  issued  capital 

Qii-o/m  Slock  of  this  companv  and  will  he 

.11  .hiicci  ^  _  _  _ _ Ipaid  IP  Canadian  funds  on  March 

1.1th.  19.16.  to  shareholders  of  record 
.1(1  M  .  'as  at  the  clo.se  of  business  Fehriiarv 

''"-Year of  Growthr" 

I  .  I  H  W.  SALTHOUSK. 

'  „  ^  It  i  I  S'ecrelary 


.  The  Calgory  fir  Edmonton  By  Order  of 

Corporation  Limited  E.  r. 

Notice  IS  herrbv  aiven  that  a 
dividend  nf  five  cents  per  share  Toronto, 
wa.s  declared  on  the  l.llh  day  nf  tebriiary  9.  19.56. 

Febniary,  19.56,  payable  nn  Ihp 

16th  da.v  of  April,  i9.56.  In  share-  rAklAPtA  DCRAAAklEkIT 
holders  of  record  at  the  cln.se  of  V-ANAOA  PtKMANCNl 


E.  R.  POPHA.M. 

.Secretary. 


fear  of  Growfht 
General  Trust  ! 


"Ij,  Gross  income  of  General  Trust 
l.iiif  |Of  Canada  increased  hv  20  per| 
"  cent  in  1951  tn  $611,909.  .Marcel' 
Faribault,  presideni.  pointed  out 


MACASSA  MINES  LIMITED 

(No  Personal  I,i;<hilit\  • 

nrx’inFN'n  no.  tx 


biisinp.'^s  on  thj  Pth  ftay  of  March.  MORTGAGE  CORPORATION 

r.  j  Notice  is  hereb.v  aiven  that  ■ 

B.y  Order  of  the  Board.  [Dividend  of  Seventy-Five  Cen!* 
CH.V.S.  F,.  REECE,  [per  .share  on  Ihc  paid-up  Capital 
.Seeretary.  .Slock  of  the  Cnrporalinn  for  the 
Dated  at  Winnipea.  Manitoba  current  quarter  has  been  declar- 
ihi.s  1.1th  dav  of  Febiiiarv.  19.16 'cd,  the  same  In  hr  payable  Mon- 

.  _ _  _  '  day.  the  Second  day  of  .Vpril 

I  next,  to  Shareholders  of  record 
if  c  D  D  A  ri  Pi  1  c  rx  M  '*''0  close  of  business  nn  the 

tvcKK  AUUIbUIN  Fifteenth  dav  of  March  1916 

GOLD  MINES  LIMITED  .\nd  that  a  special  Bonus  Du  1- 
(No  rrrsnnai  i.iahilitTi  dcod  On  Ihc  paid-lip  Capital  .Stork 

of  the  Corporation  nf  Forty  Ccnla 
i.vTKRiM  nivinKvn  no.  si  share  ha.s  al.so  hern  declared, 


nn  .  t  ■  -  •  (  Notice  is  hereby  siven  that  a  Hivi- 

.7-,  10  .shareholders  at  annual  mcetine  pend  of  three  i.lci  a  share  has  been 
.IS  jp  Montreal  declared  on  the  issued  oapital  slock 


Notirp  i«  hprrUv  givrn  that 

N’otirr  IS  h^iThx'  givpn  thfll  a  interim  rtividpnrj  n'  (vventv  vent*  per 

dend  of  three  l.lcl  a  share  has  been  .^are  has  been  .ledarert  nn  Ihe  i.s.siiert 
declared  on  the  issued  eapital  .stock  rapitat  .stork  nf  ihe  mmpan.v.  payable 


'  of  this  eompanv  and  will  he  paid  in  Canadian  l-inds  nn  Thiirsdav. 

General  expenses  have  .shown  Canadian  fund.s  nn  March  llth.  19.16..  M^irh  zKh.  I'l.ss.  m  sharnhnldprs  of 
the  same  rising  trend,  hut  lefi  a  m  shareholder's  of  reeoM  at  th^e  elose'  rerord  at  the  rlose  of  Kii.'sine.**  on 


of  hiiAinoiK*.  Fohvuarx  24th.  Idod 
Bv  OrdOT  of  thr  Board 


surplii.A  of  $2H:U02.x  in  thr  oper* ,  ' 

'n  ating  account,  an  increa.sp  nf  $19.-  B'  Order  t 

..y,-  196  or  21.9  per  rent  over  1914.  |  H. 

.Net  profit  amounted  to  $1.11,- 
919  or  $14  per  preferred  share  Toronin.  Oiiiaiio. 
fc’,1,  against  $19  in  1914.  The  general  Fehrua’s  li.  19.16 

7.i  reserve  account  has  reached!  . . 

.1.^  $499,999  by  the  tran.sfer  of  $199,- j  FAMOUS 

099  from  the  profit  and  Ins.s  flc-| 

'71,  count,  the  balance  whereof  stands !  CANADIAN  I 
!i'a  at  $149,311,  a  sum  practically!  LIM 

■  't  lidentical  lo  that  of  last  year, 
ns  increa.sp  in  hu.sinc.ss  has'  NO'i'lfK  nr  ni 

'been  particularly  noticeable  in  vnTICF  is  hei 


Wodno-NdAv.  F'ohriiAry  ’dth.  17X8. 


R.v  Ordrr  nf  thp  B<»Ard. 


FAMOUS  PLAYERS 

CANADIAN  CORPORATION 
LIMITED 

NOTifK  OF  nivinuNn  no.  *r 


I  IVirnnin.  (lolsrin, 
Frhniar.v  Hlh.  I1.S6, 


THE  WABASSO  COTTON 
COMPANY,  LIMITED 

NOnrE  OF  DIVIDEND 


neen  paiiicmaiiv  noticranie  in  NOTICE  is  hereb.v  given  that  «  ^  dividend  for  the  quarter  ofj  <"i.'"vrsoM  me  jam  nay  or 

two  prmeipal  items:  secured  de-  dividend  of  Thirty-seven  and  Dne-  '  ,  ,  ,  ,,,  December  1916. 

posits,  which  have  increa.sed  bv  half  cents  (.17'7C)  ner  share  has  been 't«cUe  and  one  half  cent.s  I  I2I7CI  ^  ^  , 

^*70  tn  ti7  1  nn9  and  declared  for  the  nuartrr  endinsipor  shart'  has  horn  nrrlairn  on  Rx  Ortirr  of  thr  Board. 

'  .oV  Aooo  oi  ...M.k  31st.  19.16.  on  all  issued  rom.|the  Capital  .Slock  of  The  Wabas-m  ,  wt  roif  tr 

.tii.st.s,  c.siatcs  and  agencies  which  „„„  ,hare,s  of  the  Comnany,  payable  Y  pavahlel  ’  '  "  ' 

have  also  incrca.sed  by  .$9. .199. 471  on  March  26th.  1956.  to  .shareholders!  .v- »  k.!ii  '  iQSfi  t'o^s'bafo  Secretary, 

to  reach  .$121..1S1. 169  of  recotri  ai  the  close  of  business, 'hr  2nd  .\pi  il  ,•"^'31  e-  n-c 

Mr.  Faribault  underlined  , he  March  2nd.  19.16  holders  of  record  a.s  ,,  e  o.se  of 

nece.ssily  of  revi.sing  the  federal  Bi  Order  of  the  Boa.d  ;hu.sinr.s.s  on  Ihr  oth  March  I9.t6  ^ - 

income  tax  as  well  as  the  Quebec  i  MaeCU.NN.  1  B.''  Order  of  the  Board 

Sucrp.seion  Duties  .-\ci,  to  make  Secretarv .  r'APVi  i 

them  more  acceptable.  He  .Sllg- r>hn,arr  :Nlth.  19.56  '  .qeere,arvrTr;a:  .‘rer  I 


thp  same  to  he  payable 

J9  Cents  Monday,  .^pt•i1  2nd. 
!  1956,  to  Shareholder.s  of  re¬ 

cord  at  the  close  of  biisine.sx 
I  on  the  1.1th  day  of  March 

19.16, 

19  Cents  'I’liesday.  .Tiily  ltd, 
1  19.16.  to  .Shareholders  of  re¬ 

cord  at  the  close  of  businerx 
on  ihe  1.1th  dav  of  .fiine 
1916. 

19  f'enls  Monda,'.  October  let. 

19.16.  to  Shareholders  of  re¬ 
cord  at  the  clo.se  of  busine.ss 
on  the  Hth  day  of  Sepiern- 
her.  19.16. 

19  Cenl.s  Wedne.sriay,  .lanuar.v 
2nd.  19.17,  to  .ifhareholder.s 
of  rerord  at  Ihe  rlose  of 
bii.siness  on  the  14th  day  of 
December  19,16. 


l.;o  them  more  acceptable.  He  ,siig-  '.,.^„f,^..,n  Februarr  :Nith.  19.56  '  S,^';!,,,3r^rra’'sl;rrv  I  — 

J,  ge.sted  in  particular  a  rise  in  t!iP: _ _ _  .'rciriar.t  irea.iiie  ^  DWIDEND  .VOTirF 

!i's  personal  exemptions  granted  to  iThree  River.s.  Qiie.. 

.,1713  family  heads,  and  in.si.sted  on  the  TanArm  February,  19.16.  I  Notire  is  hereby  given  that  a 

■  [evident  requirement  of  a  formal  J”(p  I  I  UUdWU  I _ _ '  _ 'Dividend  of  twenty  rents  (.$0jni 

n}  provision  exempting  capital  profits I  qa  ^  .  '  "  '  - -  '  per  share  for  the  quarter  ending 

..'.(1  from  the  application  of  the  art.  )N6tS  OO  LDMlS  United  Steel  Cerpemtion  March  11.  1916.  together  with  an 

•^6'  The  .shareholders  ratified  amend-  ,  ,  l  1  m  1  t  e  o  'extra  dividend  of  ten  cents  isn.int 

ment.s  to  the  by-laws  of  the  com-  Pauc  1  7V*»r  Pinal  TOf/i  HIVTnKX'n  b'’''  iharc.  has  hern  declared  on 

[s-.i,  pan.v  to  create  the  post  of  chai'-  '  I  '  'AV  1111411  • — -M _ *.*.*.  :_L' _ — _ the  .No  Par  Value  Common  Shares 

..511  man  of  the  board,  to  which  the  -  Notice  is  hereb.v  given  that  a  quarterly  of  The  Foundation  Compan,'  of 

•[•;  rlirectors  appointed  Hon.  Donat  |  Submitting  interim  figiire.c  on  C  ommon  Slock  dividend  of  iwcnty  Canada  Limited,  payable  ,\pril 
Raymond,  who  l  eque.sted  to  be 'oDvraling  resiilt.s  for  1911  w  hirit'  L'''* ‘’''’il  ’’w  29.  19.16.  to  Shareholder.s  of  rerord 

relieved  of  the  presidenev.  which  ^  la-  nmi  nment  in  close  of  bu.sine.s.s  on  March 

he  ocriipied  for  the  last  1.1  years  ^*3ow  a  marked  improvement  in  shareholders  of  record,  March  9th,  39,  1916. 

The  entile  board  of  diiet'ioi.s  net  earnings  „.„h.  r,.  o.do,.  „r,he  Board 

.’5  "  as  re-elecler  with  Ihe  addition  as  compared  with  previous  yeas', ,  SAI  TER  A.  HAYDFN  | 

.h(i  '’f  ■'''a"  Raymond,  vire-pre.sideni  „f  Imperial  Tobacco  Co.  Fchniary  16lh,  1956 '  R  MIL.LS. 


FOUNDATION 

CdMPANIES  CANADA 


iThree  River.s.  Qiie.. 

JmnM  Tnnarrn  h’tb  Febniarv,  1916.  I  Entire  is  hereby  given  that  a 

limp  I  I  UU4II.VU  I _ _  _ 'Dividend  of  twenty  rents  (.$0J9| 

,  AO  /“  M.  '  -  b^''  -'hare  for  the  quarter  ending 

lN6tS  00  \.6ntS  United  Steel  Corporotion  Maim  11.  19.I6.  together  with  an 

L  I  M  I  T  e  o  'extra  dividend  of  ten  cents  i$n.in> 

Pays  l/'/jc  Final  nivinKM) 

-  Notice  is  hereby  given  that  a  quarterly  ni  The  Foundation  Compan,'  of 

I  Submitting  interim  figiire.c  on  Common  Slock  dividend  of  iwcnty  Canada  Limited,  payable  .April 

'o„^,Qiint.  ,n=..lt=  for  1911  which'  fi''<  (2.' »  cents  per  share  has  been  de-  29.  19.16.  to  Shareholders  of  rerord 


DIVIDEND  NOTICE 


United  Steel  Cerperntic 

:0Jth  DIVIDKM) 


B*  Order  nf  ike  Reard. 

SALTER  A.  HAYDEN 
Fchruarv  16lh,  1956  s>rrx>rT 

CORPORATION  LIMITED 


29,  1916. 

B.V  Order  of  ihe  Board. 


I.  R  MILLS. 
.Secretary. 


Ford  of  Canada 
195S  Net  $12.50 


DIVIDEND  NOTICE 


Johns-Manville 

Cnrpnralinn 

DIVIDEND 

tf  'I'hr  Board  nf  Direr- 
I  tors  rlerlared  a  div- 
I  idend  of  .$1.00  per 
share  nn  the  Cnm- 
mnn  Stnrk  payable 
Marrh  9,  19.16.  In 

hnlders  nf  remrd 
E'ebriiary  27.  19.16. 

Rnqcr  Hacknry,  Trensurar 


.1(1  Raymond  Ltd.,  who  .succeeds  the|*’'  Canada  L  d.  have  declare.^  ^^33^  Montreal,  Qiirher. 

late  Rene  .Morin,  formerly  general  final  dividend  on  account  la.<t|  CORPORATION  LIMITED  IFebniary  II.  1916. 

,0  manager,  who  died  during  the  past  year  of  IT'-i  cents  a  share  on  com-|  jy -  j  ‘  — ■ 

'in  mon  stock  of  company  in  addition q  MANUFACTURING!  F*  ~ 

~.  ~r  -  Ito  the  regular  quarterly  (intorimi .  .  .. 

"  Ford  of  Canada  distribution  of  lO  cents  a  share,  i  CO.  LTD.  JOHIIS  -  IflSIlVlIIS 

rulu  Ul  VdlldUd  3^p  payable  March  29th  ini  nix-inEX'D  VOTU'E 

1  ^n  10CC  KI,.a  4 1  O  CA  shareholder.s  of  record  February |  I  Cnrpnralinn 

I  /Oj  IVGT  ^  I  Z.Ol/  '29th.  Al.so  declared,  .same  payable'  NOTICE  is  hereby  guen  lhal  ; 

_  and  record  dates,  wa.s  regular  dividends  on  Ihe  outstanding  DIVIDEND 

^ ~  semi-annual  dividend  of  1  per  cent  shai'p.s  of  S  K.  D.  Manufactiiring 

51  ‘  '  recorils  in  production,  nn  the  fi  per  cent  preferred  stork,  Co,  Ltd.  have  been  declared  a.s  ')'hp  Board  of  Direr- 

't,'s  ed''hv'’ r'’’  '’  7  Hividend  of  IT',  cents  follows:  tors  dcrlared  a  div- 

1'  Md  ^n  1911  ^-e  iminaF  F.m.lc  >0''io2s  total  dnstri  On  fir.st  preference  .shares  -  W.U.!  idend  nf  .$1.00  per 

^leasi^d  in  ■;  r^terroFlbai^hol^  ""I''/, '  moT^r^a va^Me 

.17',  ers  from  Rhv.s  M.  .'^ale.  president.  'fi.'b'Jl'-'f'mcnt.s  o'.  On  .second  preference  shares  ,  Marrh  9  m6  « 

.1'-  show  .  New  'recorri.s  were  set  in,.  10  eent.s  a  share  and  the  greatest  i  thirty  one  and  one-qiiarter  [  j-'J’' 

ter  romts  out.  despite  the  fan  s'mual  di.stributiot^  on  common  ,  dl  i.rl  eent.s  per  share  I  FrhrVarv  ’7  19^ 

that  earning.'  on  Canadian  opera-  6l'’''k  since  19.50  wTien  a  total  of:  nividends  on  both  c)a.s.-es  of  >  -  - 

,  Hons  w  ere  adv  ersely  affected  by  »  'hare  wa.s  paid  in  qiiar-|^f,3,.p,  3,.^  dprlared  payable  on  i  R„,r,  Hocknrs  Tr.n.ur.r 

.50  a  strike  w  hicEi  closed  down  Cana-  '*'1''.''  ^nd  f'nal  dividend.-,  ihp  1st  day  of  March.  1916.  'nj _ ' _ 

dt;  'dian  plants  from  October  lOth.  ■'''’n;  ’"''.^”1'''*^  year  in  'I'f-  shareholder's  of  rerord  at  the  close  .  --  - 

1914  to  .laniiary  .lOlh,  19.1.1,  fe-"ion  for  which  distributions  on  husine.ss  on  the  1.1th  dav  of  IMPERIAL  TOBACCO 

1  or,  .Vet  oarnmgs  for  last  year,  jn-  the  common  stock  of  Impel  lal  To-  ,3-^  rAAAPAKIY  OP  TAKIADA 

..to  eluding  dividends  received  from  fbacco  were  increa.sed:  annual  di.s-  4»U/V4r/An  t  wr 

.in  overseas  suhsiHiari'es.  amounted  to  tributions  for  the  pa.st  .5  years  hav  e  i  By  Order  of  die  Board.  i  LIMITED 

$29,729.82.1.  equal  to  $12.19  a  share  been  as  followvs:  19.11  42'2  <’'''^1'  f,  DENNISON.  NOTICE  TO  SHAREHOLDER.S 

,0  'in  outstanding  stoek.  This  eom-  'bare;  19.i2  -45  rents  a  .share.  .Secrelarv-Treasiirer. ;  Molire  is  hereby  mven  ihat  the 

1.50  pared  with  net  earnings  fnr  1954  -47'2  cents  a  share;  19.54— .i9  cents j  "  7  ^  I  2! 

of  $14,243,319.  equal  to  $3.58  a  a  share;  19.55— .57'2  cents  a  share.  ;  excel  Atun  ' 'Ta ^  MfOibr  '^f  the 

15(1  .sha.T  and  with  19.53  net  of  $29,-  Preliminary  operating  figiiresj  DOMINION  STEEL  AND  iShareholdris  of  Imperial  Tohar((i 
1.1)1}  929.51.3.  equal  $12  97  a  share.  'for  19.55  i'rl<'ased  by  company  I  COAL  CORPORATION,  2''  j' ".u 

,  Net  income  on  Canadian  opera-  .show  consolidated  net  earnings  LIMITED  ^  ^  (C,  22 

Lions,  after  taxes,  totalled  $4,616.-  for  19.5.5  up  almost  $1  million  from  |  ICnmpan.y.  33tn  St.  -^9101130  .Stijei. 

b’;  447.  a.s  compared  with  $1 ,966,.3R2 ,  those  fnr  19.54  at  .$8,799,138  as  DIVIDEND  NOTICE  m^n 

;„'5  m  1954  and  $19,595,990  in  1953  'compared  with  $7.884..5SR.  After  I  the  4th  da.v  of  April.  19.56.  at  in.tii 

!in  Dividends  from  overseas  siibsid- 1 allowing  for  preferred  dividends  Notice  is  hereby  given  lhal  a  oclork  in  Ihe  forenoon. 

.57',  iaries,  after  taxes  withheld  atinel  for  the  past  year  wa.s  equal  ,  quarterl.v  dividend  of  Notice  is  further  given  that 

■.57|3  source,  amounted  to  $16.1 13.376,  in  g.q  ppnts  a  share  on  common  '2.5c>  per  share  on  (hp  ,31^  General  Meeting  will  he 

1,^  '  compared  with  $12,276,937  in  1954  stock  as  against  73  cents  a  share  outstanding  Ordinary  shares  I ^pppjai  for  the  purpose  of  ronstrl- 
'and  ,$9,434,91.3  in  i9.53.  'fn,-  19.54  '  '  '  '  'without  nominal  or  par  value  of  ippjpg  30^).  if  thought  fit.  sanetion- 

Sates  in  19.5.5  totalled  $346,143.-.  op„nrt  slates  Ihat  after  record-  ‘"''’’P"?'  ir>3  Speeial  By-law  "O"  of  the 

792.  33  3  per  cent  higher  than  1954  ■  transfer  from  eanital  siir  been  elecla red  for  the  Company  reducing  the  number  of 

and  12  percent  in  excess  of  19.53  s  2)2,  ".f  o,',  '.L  2?q222;  2,  'Inrt  n'J" Period  ending  March  31,  pti^nelors  nf  the  Company  from 

.15  previous  record.  Sales  of  npw  annivim-iai tm  ti  ionnnn  fo,-  •‘’'’''b  dividend  to  be  pay-  pjgi^,  jn  seven  and  repealing  and 

cars,  trucks  and  traclors.  incliid-  appropi  lat  in^  .$1,199,999  f(ii  3^,0  on  April  21.  19.-.6.  tn  share-  ip.pnaptjng  By-law  63A  of  Ihp 

f  ling  imported  iinit.s,  totalled  I'?-'?--  "  ^f'^f’^tures  (19n4- ,  holders  of  reeorri  at  l_he  elo.se  of  f-„„  3p^,  ,,,  3,  provide  that 

,5  931.  compared  with  1.3.5.1.39  in  19,14  $l.n.i.I9.v  foi-  redemption  of  4  ,  husine.ss  on  April  4.  19.'6.  ^ff3'p.,  (lopTpsnv  shall 

.75  and  161.392  in  19.13.  Production  prefeicncj'  s.  aies  and  debenl- 1  Order  of  the  Board.  he  managed  .by  a  Board  of  .sev  en 

•  '5  totalled  16.1.719  pas.senger  carsin'TSi  and  tecording  the  transfer,  ^  '  nnr,  a  nn  wn  Dirertnrs 

and  truck®  an  increase  nf  43, 129. nf  $3,000,000  tn  ;:cnoral  resrrx  r  ^  RRO.A.nBFj.\  I .  ,  '  ,  ,  ,  .  . 

IX  over  1954  and  6.5  per  cent  mnre  n954-nil»  a.®  well  a®  paving  nr'  Secretary  and  Tr^auirer.  j  njUed  at  Montreal.  < 

.15  than  the  previo.i.s  peak  in  19.1.3.  providing  for  full  preferenee  di- i  MO.NTREAL.  PQ  'fi'b  'fsy  of  Lehriiary,  l9.->6 

•J"  '  Annual  report  will  he  released  vidend.s  applicable  and  for  div- I  F’ebriiary  l.lfh.  1916, _ _ :  By  Order  of  Ihe  Board. 

'Is  around  Ihe  middle  of  next  moTith. I idenris  (including  finali  on  eom- I-  .  .  —  |  .I.ACKSON. 

.hs  - -  moil  shares  to  17'2  cents'  per ,  .  '  “  ;  .Seerplar.v. 

i.In  Gatineau  Power  .rm.''io"psrnTri  Canadian  ceianese  limited  j  imperial  tobacco 

'Earnings  Expand  ■.'« |  companjjjf^canada. 


business  on  the  1.1th  day  nf  IMPERIAL  TOBACCO 
vbruarv.  1916  COMPANY  OF  CANADA, 

By  Order  of  the  Board.  j  LIMITED 

G  ERIC  DENNISON.  NOTICE  TO  SHAREHOLDERS 
SecrPlar.v-Treasiirrr. ,  Mntire  is  hereby  given  ihat  the 
Ordinary  General  Meeting  of  the 
DOMINION  STEEL  AND  i Shareholders  nf  Impr.rial  Tohaeco 
COAL  CORPORATION, 

I  ii^ixcn  be  held  at  the  Head  Offiee  of  the 

LIMIICU  [Company.  3319  .Si.  .^nloine  .S'treet. 

DIVIDEND  NOTICE 

the  4th  day  of  .April.  1916.  at  19.39 
Notice  is  hereby  given  (hal  a  o'clock  in  Ihe  forenoon. 


without  nominal  nr  par  value  of  ip^jpg  3,,^.  if  thought  fit.  sanetion- 
the  capital  stoek  of  Ihi.s  Corpora-  jp,g  Speeial  Bv-law  "O"  of  the 
tion  has  been  declared  for  the  companv  redueing  the  number  of 
quarterly  period  ending  March  .31,  pjipppip,,.;,  ,hp  Company  from 
1916.  .Such  divMend  to  be  pa.v-  pjgi^,  ,0  .spvp,,  and  repealing  and 


Ihe  affairs  of  Ihe  C.nmpany  shall 
he  managed  .by  a  Boat'll  of  .sev  ro 
Dirertnrs, 

I  Dated  at  Montreal.  Canada,  |his 
16th  da.v  of  L'ehriiar.v,  1916 
By  Order  of  the  Board. 

I  H  E  .lACKSON. 

Sccrclarv. 


on  to  r;irnori  .surplus  uas  $1.-  CANADIAN  CEIANESE  LIMITED 

11.991  compared  with  $1.1.19, 07.3  MONTREAL  OUE. 

I  1914.  '  ' 

Annual  repni  t  to  sharoholders  !  'I'he  Board  nf  Diredors  has  this  day 


I  IMPERIAL  TOBACCO 
I  COMPANY  OF  CANADA, 
LIMITED 


"r  Increases  in  revenues  and  in  nel'f''"'  'ne  yea'  19.Y1  will  be  ready  j  ,;,i,po  ,6,.  (ollowing  action  with 
'.n  earnines  for  1911  over  figures  for  '''’■'’ase  in  about  two  weeks  respect  to  Dividends: 

.’(I  earnings  loi  iu.t.t  over  iiauii-  i  ■■  (  .  .-qonre  is  rieren.v  v»ivpn  inai 

1,1  previous  year  are  shown  m  a  pre-  '  '  ,  ,,  u  i.  u  ,  «  •  i  n  ei  -.r  r  •  I 

'Vn  liminary  operating  .statement  is-;  ■'Animal  meeting  will  be  held  al  :  Preferred  Shares,  $1.75  Seriei  Final  Dividend  (No  2I6i  of 

..r,  'sued  bv  companv.  12-22  ^  -  Wedne.-day.  4th  .\pril.|  j.-o,i  v-i hree  and  I hree  quarter  mils  Seventeen  and  one-half  C  ents 

•t"’  G10S.S  revenues  last  year  were  1  ,41.5,,,  ppr  share,  whiih  shall  he  I'Gtjri  per  share  on  the  paid-up 

b""  a'ooiit  $169,990  greater  than  for  ~ ~  I  deemed  to  be  for  the  three  monihs  [f'emmon  Shares  of  the  fompanv 

..50  19,14  at  $16,118,741  as  compared;  -MORE  B.C.  POWER  jppriod  from  laniiarv  1.  19.56  to  I  nr  the  year  endriH  ll.st  Deeemher. 

,,  with  $1.1.9.19.615.  Expcnse.s  were!  Briti.sh  C.olumhia  Power  ^nip.  j'  has'been  declared  bas  been  deelareri  payable  on 

[so  $39,999  lower  at  $3,696,524  while , Ltd.  advises  that  under  the  option ;  „  .  .  '  .iia.j.h’  41'  iQ.sq  to  the  IThur.sday.  29lh  March.  19.16  to 

.10  taxes  were  up  about  $199,999  at|2i'anteri  to  eertain  officials  of  the  !  j,ipr,  'f  record  at  the  close  of  -'bareholders  of  record  al  the  close 

'  $4. .557.6.19.  Interest  charges  were 'company  and  its  subsidiary  com-'  C,,' o  losb  'nf  husine.ss  on  Wednesday,  29th 

ns'^  moderately  low  .tr  at  $1,878,337  and  panics  1.9.19  common  shares  havc|  bii.  1  ie  on  Ma  ,  ■  -  ,  February,  19.16. 

depreciation  provision  was  un-  been  taken  up  and  paid  for  at  Pr«l*rreil  Slmr**  $1  00  Series  -^n  Interim  Dividend  (No.  217i 

•5"  changed  at  .$1.7  million.  $I6.92.o  a ,  share.  Ihrre  are  now  2,r  1  of  Ten  Cents  (I9ri  per  share  on 

•’'I!  Net  ea-nings  after  al!  charge.' i.3.492..129  common  share.s  out.stand-  •  «.''nly-t‘y, Pnr  share.  paid-up  Common  Share.s  of 

for  19.1,1  amounted  to  $4,243,425  and  ing.  w  hich  shall  he  d(;empd  to  be  for  1  he  Company  ha.s  been  declared 

Ijv  compare, -1  with  19.14  net  of  .$4  963.-  -  three  months  |ynr|H  from  .laniiarv  1,  p3v3h|p  on  I'hui'sday,  29lh  March. 

.I-Cj  318  and  were  equal,  after  deduct-,  MORE  GENERAI.  DYNAMICS  19.56  tn  Mar(h  ,11.  I9,s6,  has  been  .shareholders  of  record  at 

ing  preferred  div  idend  require-!  General  Dynamics  Corp.  advi.se.s,  declared  payable  Man  h  .11,  19.v6  business  nn  Wednes- 

merits,  to  $2  97  a  share  on  niit-  thal  an  additional  1.299  common'  to  1  he  holders  of  record  al  ihe  close  Idav,  29lh  Febniarv  19.16 
I . I,  standing  common  stork  as  against !  shares  were  issued  tn  holders  of,  of  business  on  .March  9,  19,16.  i  7-  . 

t;nn  ’  $1,96  a  .share.  i  le.strlcK'd  :stock  opiion.s,  j  .  ‘0-2.' 


—  nivinKNPS  — 

Notire  Is  Hereby  Given  Th^i 
A  Pinal  Diviriond  <  Nn  216i  nf 


I  Ofi  ix  irinria  Jl  Gi'Ay  . 

VVAh;»vso  Criion  . 

.*0  VVAiir  Amiilri  . 

OA  Hiram  Walker  . 

WrxffrI  Prnrt*  ... 

1 '♦0'  Wrsfrrn  Can  Riaw. 

^  (ipprze  Wfsion  iJd.  pM 

G  H  XVftod  Ar  Crt  UM  pfd 

.U’rifhi-HarrFAa*'** 

X  •Mnu'knH*  B*ar  Mtnaa  'Inf  * 


I.Xft  U13‘-7 
S-Xn 


Xpi.  7.  Mar.  i 
Mar,  P  Uph.  17 
Apr.  IR  Mar.  lA 
Mar.  l.X  KpH.  ?i 
Mar.  1  .Ian.  XI 
Mar  I  Urh  IX 
Mar  1  Fah  IX 
Apr  J  Feh  ?4 

Mar  IX  Veh  IX 


I  ’  ’  .\  Spnu-.^nnual  Dividend  iNn. 

Common  Stock  Tb^  per  cent  (.l-^  •  on  (hir 

i  ^  .  ■  paid-up  Profrrrnce  Shaje.®  of 

I  I-ifleen  cents  (L5e)  per  shaie.  in  re-  Companv  has  been  declai'cH 

'  spe,  1  of  the  hrst  qiiartei  of  19,16,  has  :  payable  on  Thur.sday,  29th  Marrh. 
hern  dfilared  payable  March  1 1 , 19,56  it9,l6  In  shareholdprs  of  rerord  at 
lo  the  holders  of  rerord  at  the  close  the  rln.sr  nf  business  nn  Wednc" 

:  of  busines*  on  .Marrh  9,  19.16.  daj-,  29th  February,  19.16 


A.  G.  AI.LAN. 
Seeretary. 


N'niit-  ItnteRa  ntherwlsf  Indieatsd,  qisIdenkF  are  ne  a  quarterly  baaia.  Sa.— fiaml- 
annuallyi  inl.— Interim i  air.— Arrearej  U.8.— U  S.  6inda. 


February  1.5,  19.16. 


B.V  Order  of  the  Boaid 

H  E  ,IACK30N. 

.Slerretar;’. 

[Montreal,  F  (? 

Il6th  February,  1318 
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STOCK  AND  BOND  MARKETS 


Tfie  financial  “nnies 


B-A  To  Spend 
Million  a  Week 
In  Current  Year 


Richardsons  Open 
Leamington  Office 


Winnipog— Thr  nprning  of  an 
lofficp  in  I.oamington,  Ontario  by 
|.Iamrs  Richardson  and  Sons, 

I  investment  dealers.  has  been 

-  announced  here  by  Ralph  D. 

Toionlo:  (Capital  budget  of  the  Raker,  general  manager. 

British  American  Oil  Co.  I,td,  for:  „ffjpp  located  at  One 

tn.ifi.  its  fiftieth  anniver.sary  year.  p;,.|p  s,,.pp,  North.  Leamington. 
IS  over  $.ifi  million,  according  to  ^od  Neil  A,  Paterson  has  been, 
M.  Beringer,  pre.sident.  Kxpen-  ;,ppoinled  resident  manager  i 

ditiires  this  year  on  various  phases  _ _ _  | 

of  B-A's  expansion  program,  he'  A  •  r* 

says,  are  expected  to  be  one-third|  FOUndatiOn  I 

over  IPli.i.  F.stimated  capital  ex-i»  1A  C  &  ^ 

penditiires  in  IP.'ifi  amount  totroyS  I  UC  tXfrO 
nearly  one  million  dollars  a  week,'  ,  „  ,  .  „  • 

»  :  !  Directors  of  Foundation  Co.  of 

Biggest  share  of  the  approprta-'  ,  j  ,  .  .  .u 

tion  for  manufacturing  projecIsiCanada  Ltd.  declared  during  the 
will  be  spent  locally  at  the  Clark-  past  week  an  extra  dii'idend  of 
.son  refinery.  Plans  there  are  for  ip  cents  a  share  on  company's 


THE  TREND  of  il,e 
STOCK  MARKET 

— By  Analyst 


Mew  Muni  Bond  Issues 


the  construction  of  new  multi¬ 


stock  in  addition  to  the  regular 


million-dollar  crude  processing  j-  .  u  .  r  nn 

facilities  to  more  than  double  Ri'a'terly  distribution  of  20  cents 
Clarkson's  present  capacity  of  21. -  a  share.  Both  disbursements  are 
.aOn  barrels  a  day.  payable  .April  20th  to  shareholders 

The  new  crude  processing  unit  of  record  March  29th. 
is  in  addition  to  the  .$4  niillion.!  corresponding  quarter  of 

lO.OOO-harrel-a-day  last  vear  no  extra  was  paid  om 

former  recently  announced  'tu  - 

Ctark.son,  Preliminary  construe-  the  .stock.  Assuming  maintenance 
tion  on  the  cat  reformer,  which  ^iinng  the  balance  of  thi.s  year  of 
ii.se.s  platinum  as  a  catal.vst  fori  the  20-t-ent  quarterly  dividend 
quality  improvement  of  SO^oHn-’,  :  t^te  e.slabli.shed  with  payment.s  in 
will  .soon  get  underway,  and  con-iAP">-  '9^-  A,  ,^-i 

stniction  on  the  crude  proce.ssing  bring  total  di.strlbuhons  fo  19.v6, 
plant  will  proceed  concurrently.  30 

B  A's  nroiected  expenditures  Pare  with  77 cents  a  .shaie  dis- 
for  lP.vfi  hiing  to  over  $220  million | fibuted  in  >3.5.v  m  the 

the  total  -Pj'"'  i,f.T’am"aV  and  .3 

company  over  the  P«^'  dividends  of  20  cents  a  share.  In 

pointed  out.  The  ^  ^ 


arranged  long-term  financing 
that  amount. 

CGE  Dividend  Bock 


Mr.  Beringer  P'’""'  "  ,  ^  ‘ I9.i4  a  total  of  70  cents  a  share 

largest  share  of  thus  totak  nea  Iv  disbursed  in  the  shape  of  4 
$109  '"'''‘"'^•=’PP'''’'''"A„^P'"^:' quarterly  dividends  of  1.3  cents 
tion  and  production  development,  ^  extra  of  10  ccnt« 

between  $.30  and  ,$60  million  each,« 

j;;si;;;:r‘"L^Hilmar‘S^oid:::!  a.  a 

"^‘''■Sat!o:‘'c'o.  fot;^^a'p^;o\.a"/o^"'t'h; 

^  I^i[i;'r^4:i.  Cla^.m  is  a^  ^IX^i/'ce^lTrial 
picle  refinery,  producing  quality  ^  announc- 

ga.so  ines.  lubricants,  y  pd  recently  that  the  company  had 

pbalts  and  .specialLv  pioduct.  foi  3,.|.j,pppfj  long-term  financing  in, 
the  fast  growing  Ontario  market. 

Crude  throughput  was  raised 
per  cent  last  year,  output  from 
the  Clarkson  grease  plant  exceed¬ 
ed  19.34  production  by  over  4.3  per  *2  Annuoi  Basis  ^ 

rent.  and  asphalt  production  ^  i 

reached  a  new  high  level.  Toronto  Directors  of  Cana-^ 

Crude  oil  processed  at  B-A  s  dian  General  Electric  Co,  Ltd..' 
five  refineries  has  more  th.an  declared  a  quarterly  divi- 

"<  v,  aph.  2 

expansions  have  included  the  .'harehnlders  of  record  March  l.i. 
building  of  a  completely  new  re-  The  previous  rate  was  $1  qua.- 
fincry  at  Edmonton,  doublmg  of  dividend  of  $4 

capacitv  at  the  Montreal.  Clark-  o  to^A 

^  j  R/i  «ion»j  inciai  ,v\as  paid  January  2.  UMn. 

son  and  Moo.«e  Jaw  plani>.  insiai-  • 

lation  of  cat  crackers  at  Mont-  Commenting  on  the  increased 
real.  Clarkson.  Moose  .law  and  dividend,  company  officials  i  c- 
Edmonton,  a  2.990  barrels-per-day  called  that  two  years  ago  share- 
catalytic  reformer  at  Calgary  and  iiolders  were  advised  that  a  pc;'-l 
a  catalytic  reforming  unit  atijnd  of  reduced  dividends  was  in 
Montreal  with  a  charging  capacity  .sight  due  to  the  need  for  heavy 
of  1.3.900  barrels  per  day.  The  lat-  capital  expenditures  in  new  and 
ter  went  on  stream  .just  this  increased  facilities.  The  projects 
month.  represented  by  these  expendi- 

- — -  lures  now  are  largely  in  place  and; 

CAN.ADI.AN  PETROFIN.A  ,the  present  dividend  declaration' 

Canadian  Petrofina  Ltd.,  ad-  recognizes  that  con.sideration. 
vi.ses  that  the  period  .lanuary  6th  The  statement  of  two  years  ago 
to  Fehruary  3rd.  an  additional  I.-  referred  to  was  made  May  14. 

363  participating  preferred  shares  19.64,  when  it  was  announced  that 
have  been  issued  as  follows:-  143  the  $2  quarterly  dividend  which 
shares  in  exchange  for  Western  had  been  in  effect  since  .April' 
T.easeholds  Ltd.,  shares  or  Leas"-  1940  wa.s  being  cut  to  $1  for  the 

bolds  Securities  Ltd.;  1900  shares  ,Iune  19.34  quarter.  Since  then.  .$1 

upon  exercise  of  options  out-  has  been  paid  in  each  quarter 

standing  on  treasur.v  shares:  and  and  two  extra  dividends  have 

229  shares  have  been  issued  as  a  been  paid;  of  $2  .Ian.  1.  19.3.3.  and 
result  of  the  conversion  of  out-  $4  .Ian.  2.  1936.  Extra  payments^ 
standing  debentures.  There  are  of  $4  were  made  with  the  .laniiar.-' 
now  4.636.363  participating  pre-  payments  in  each  of  the  years 

feired  shares  outstanding.  ‘1939  to  19.34. 

MARKET  AVERAGES  AND  VOLUME  I 

i 

MONTREAL  STOCK  EXCnAN'C.E 
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KFW  YORK  STOCK  EXCHANOF. 


(Oow  .loues? 


The  markets  are  fuH  of  doubt.  .An  enthusiastic  spurt  one 
day  may  be  followed  hy  a  seared  selling  out,  as  traders  in¬ 
creasingly  become  more  interested  in  a  small  quirk  profit,  rather 
than  a  larger  one  achieved  only  through  weeks tof  agony.  le.«t 
.somebody  might  pull  a  plug. 

On  Canadian  markets  earlier  this  week  the  copper  stocks 
held  the  limelight  as  a  re.sult  of  the  general  price  increase  to 
46  rents.  This  was  given  a  rather  rousing  reception  in  N'ew 
York  too  and.  acting  as  if  46  cents  were  a  normal  price  for 
copper,  the  boys  are  said  already  to  be  shooting  for  .39.  The  boy.s 
being  neither  the  men  who  produce  copper  nor  those  «  ho  u.«e 
it,  but  sponsors  of  copper  stocks,  .some  of  them  an  awful  long 
time  aw'ay  from  actual  produelion. 

In  the  meantime,  of  course,  the  sound  and  well  established 
copper  industry  must  wonder  how  much  business  will  be  lo.st 
to  aluminum,  which  costs  half  as  much,  by  weight  goes  twice 
a.s  far  and,  generally  speaking,  does  as  good  a  job.  What  specul¬ 
ators  who  hope  for  .steadily  increasing  copper  prices  fail  to 
con.sider.  although  the.y  glibl.v  pretend  in  speaking  in  terms  of 
world  copper  needs  and  world  copper  supplies,  is  that  very  few 
of  the  repeated  increases  scored  since  last  .Stpring  have  been 
based  on  normal  cost-.siipply-dcmand  factors  hut  rather  on  scries 
of  w'cll  laid-oiit  strikes,  quite  often  preceded  hy  speculative 
bii.ving  of  copper,  and  on  political  pre.-surcs  from  certain  gov¬ 
ernments  abroad. 

In  view  of  the  increasing  precariousness  of  <(ippcr's  hold  on 
its  big  traditional  markets,  we  suggest  that  the  copper  industry 
requires  watching,  and  not  merely  from  the  point  of  view  of 
those  for  whom  interest  in  an  industry  consi.sts  of  merely  trying 
to  guess  the  right  time  to  buy  stock  in  it 

The  week  started  off  in  Toronto  with  the  biggest  luriioxcr 
since  .April  last  year.  .About  11.4  million  shares  were  traded, 
the  vast  bulk,  of  course,  in  .speculative  mining  shares  which  have 
renewed  their  dri\’e  and  gained  a  new  lease  on  popular  faioiir. 
.A  number  of  stocks,  however,  moved  counter  fo  the  trend, 
even  among  recent  mining  stork  favourites  Generally  speaking, 
neverlhcle.s.s.  there  is  a  good  enough  crop  of  drilling  and  de\rl- 
opment  news  to  justify  most  of  the  good  feeling  which  the 
speculative  mines  enjoy  at  the  moment. 

There  has  not  been  any  nolieeahlr  emphasis  on  preferred 
slocks,  which  would  suggest  that  investors  are  oner  again  prac¬ 
tising  the  lime  honoured  art  of  getting  a  more  .solid  foundation 
to  bottom  their  equit.v  holding.'. 

In  view  of  the  fact  that  almost  every  responsible  seeiiril.A’ 
adviser  and  man.v  brokers  are  now  con.seious  of  the  need  for 
caution,  it  is  somewhat  surprising. 

There  are  many  kinds  of  preferreds  these  da\'S.  The  straight 
preferred,  ii.sually  with  a  cumulative  feature;  the  ronterliblc 
whirh  retains  income  and  assets  preference  while  catering  In  the 
more  speculativel.v  inclined;  the  participating  preferreds,  etc. 

Investors  who  prefer  a  certain  security  for  their  income  and 
a  greater  security  for  their  capital  hut  still  wish  to  have  owner¬ 
ship  investment  rather  than  a  debit  investment  in  the  form  of 
bond.'  or  debentures  might  bring  themselves  up  tn  dale  by  di.s- 
cu.ssing  with  the  broker  .some  of  the  shares  available  at  the 
moment. 

Of  course  this  thought  is  v\'ortnle.ss  for  those  uTio  believe  lltal 
the  long  term  trend  is  to  be  an  uninterrupted  upward  march  of 
common  slock  indexes.  Bui  we  thought  we'd  mention  it  anvivav 
for,  to  all  intent.'  and  purposes,  good  preferreds  are  apparemlv 
quite  neglected  at  the  present  time  in  spile  of  the  fact  that  wain- 
tng  signals  are  being  raised  more  and  more  frequently  those 
days  regarding  the  market  trend. 

T  tiesda.v  s  trading  on  Canadian  stock  exchanges  was  again 
a  sirictly  ob.ses.sice  movement  upwards  for  a  number  of  .stocks 
which,  directly  or  indirectly  could  be  a.'sociated  with  copper. 
With  a  Hading  volume  in  Toionto  of  close  to  13  million  shares, 
a  new  record,  the  market  bore  no  relation.'hip  either  to  the  in¬ 
dustrial  trends  or  to  the  trading  in  .\ew  York. 

The  names  and  volume  of  the  feature  slocks  in  the  latest 
copper  tantrum  suggests  that  the  movement  has  been  "well  spon- 
.sored  "  and  po-ssibly  that  a  very  fair  volume  of  the  shares  bought 
among  the  speciilalivcs  enjoyed  a  'madr"  market. 

While  it  is  obvious  that  most  of  the  speculative  Hading  i.s  on 
a  relatively  .short  term  basts,  with  few  of  the  shares  expected  to 
he  held  for  longer  than  necessaiy  to  Hun  a  good  profit,  it  i.s 
neverthele.ss  to  bp  pointed  out  that  .some  of  the  drill  hole  i.ssues 
are  now  priced  at  levels  which  put  quite  a  high  valuation  on  un¬ 
verified  ore  bodies  and  on  the  chances  to  bring  them  to  produc¬ 
tion  while  copper  is  at  46  cent.'. 


CITY  OF  .SHERBROOKE 

City  of  Shertnooke.  Quebec.  Pas 
awarded  to  .1.  F.  .S.mard  A-  C  > 

Ltd.  and  Credil-Quebcc  Inc.  .a  t 
issue  of  $2,724,909  twenty-yea  i'. 

3'2  per  cent  serial  debeninrea  ai 
a  price  of  93  62.  On  this  has;.'  tt". 
cost  of  borrowing  to  mnnicipalilv  Little  trading  again  has  featur- ( 93.62 
is  3.966  per  eonl.  .Six  other  tend-  cd  the  bond  markets.  The  reason ,  vvilh 


BONDS  . 

MONEY  &  CREDIT 


icrs  were 
was  keen 
ing  on  a 
rent. 


submitted  and  birldi.-. 
next  lowest  lender  ho- j 
cost  basis  of  3.969  p' 


till  the 

than  the  lack  of 


'United  Kingdom  .situation,  to  tak^ 
advantage  of  the  higher  yield  po;- 
.'ible  there,  hut  no  .such  move- 
ment  has  taken  place  for  the 
time  being. 

The  lendenc.v  here  is  still  to 
expert  an  easing  of  money  rather 
than  a  further  lightening  nf  it  in 
the  United  States  and  as  far  as 
Canada  i.«  eoneerned.  a  wait  and 
see  atlilude. 

What  is  now  being  laken  into 


I'O.NT  VIAU  S.C. 


.Stamford  29.yeaf  serials 
4 '2'-  coupon,  which  were 
absence  of  offerings  offered  at  a  slight  discount.  The 

interest  'ei: v  of  Winnipeg  is  .selling  I9.yeai  account  is  the  rising  unemploy. 
lif.h-Mades  have  prottv  well  sinking  fund  bonds  3'’,'.  to  the  meni  which  is  admittedly  sea.son- 
main'tarned  their  levels  without  amount  of  S.'!,3  millions  Nothing  able  bni  .still  hardly  eondtteiv.e  lb 
any  further  news  making  flncH.a-  rurther  is  heard  of  the  abortive  re.s.raining  moves,  as  far  as  credit 
tions.  Provincial.s  when  they  are  Montreal  financing  and  the  snp-^ rcslriclions  arc  concerned, 
available  gel  ijiiick  response  as  t'o.sition  is  that  it  will  ftnail.v 
is  shown  by  the  performance  o.'  emerge  in  New  York.  Of  course 
the  Prince  Edward  Island  i.ssne,  there  i.s  always  the  chance  that 
3‘j'.  to  '66  which  moved  quickly  the  original  terms  may  he  .snb- 
Nesbitt  Thomson  grouti.  s'anliall.v  changed  to  meet  Can 


I  School  commissioners  for  P  mt 
Viau.  Quebec,  have  awarded  ,0 
!  Dominion  Securities  Cnrp,  Ltd  . 

,and  L.  G.  Beanhien  Si  C.'o.  I.tri,. 
an  issue  of  $362,900  tvventv-vear, 

^3'2  per  cent_  serial  debent'urcs  Thom.'on  group 

maturing  IMai-iO.  at  a  pi  ice  of  j  ,  ,  •  . 

194,83.  On  this  basis  net  cost  if  The  municipals  which  had  been  adian  dealers  roquiremenl.s, 

borrowing  to  eommission  i.s  4  264  quite  active  on  the  new  issue  .side  .\mong  new  issues  i.s  Isotope 

per  cent.  Three  other  tenders  were  h^  ^^,t  ^.0,1^  weeks  Products  with  an  offering  of 

submitted  for  the  loan  and  hi.f-;  '  ■  .  1  ,  f, 

ding  wa.s  cIo.se.  A  grant  of  $279.-  but  no  partirulaiiy  important  is-  right.'  to  buy  common  .shat  es  foi 

693.70  has  been  given  for  the  loan  .sue.s  have  entered  the  market  $1  a  share  at  the  hasi.s  nf  three  '  ^  '.; 

^  b.v  Provincial  .Sccrclar.v.  atclv  new  .shares  for  eaeh  one  share 

I  .ST.  CHARLES  S.C  -Sherbrooke.  Qne.  has  .sold  .some  held  on  February  17th, 

.School  ’commi.ssio'nrr's’  for  ^  ^'.''nhicate  headed  by  An  Argus  Corp.  preferred  issue 

Chailcs.  Quebec  have  awarrird  lO  Simard  A-  C'o.  Ltd.  These  arc  i'  being  talked  about  The  amoiin; 
Diirocher.  Rodrigue  &  Co.  Ltd  .  twenty-year  serials,  with  a  .I'g'-  involved  is  $7.3  millions.  Thi.s 
and  Piovincial  Bank  of  Canada 
I  an  issue  of  $290,000  tw  enl.v-ye.ar. 

"'  4  per  cent  serial  debentures 

price  of  96.30  for  $]61.000  of 
!  of  1937-61  and  $109,000  'if 
4  s  of  1962-76.  On  this  basis  net 
I  cost  of  borrowing  to  commissi  ni 
iis  4.110  per  cent.  Provincial  .Sec- 
'I'elar.v  has  given  a  giant  of 

$I60..'i79.30  for  the  loan.  - 

-  Vancouver  —  .Shari'holdeis  of 

l.'.ABOKH  .\  ri.OCFFE  Canadian  Collieries  Ltd,,  at  a 
'  .School  commi.s.sioner.s  for  I.'.  m^-'ing  here  during  the 

l  Ab.'ird  a  Plouffe.  Quehee  «'eek.  eloared  the  wav  for  a 

^awarded  to  Duroeher.  Rodrigue  dis IribuHon  by 

VO, mg  apfiifival  of  the  crealinti  year  debenlures  with  an  interr.st 
of  13  million  shares  nf  $1  par  j,  , 

value  eumnlalive.  redeemable  pre- 

iferrrd  stock  .A.'ide  fi'om  modest  stiffening  of 

.New  preferied  shares,  which  rlav  to  dav  rates,  nothing  of  great 
redeemable  at  call  of  h;,,  happened  in  the 

nt  p?ir.  pill?  accrurd  di- 

vidend.s.  will  he  divided  into  6  money  markets  If  anything,  short 
series— ".A"  to  "F"  inelu'tve  -  of  term  bonds  vveie  somewhat  low - 
712,000  share.'  each  and  10,7'28,000  ,,,  „„rhanged 

shares  of  series  . 

There  are  still 


C.r.R.  COVVER.SION.S 

Canadian  Pacific  Railway  Co.. 
advise.s  that  an  additional  909 
common  shares  have  been  i.ssupt) 
a.s  fnllnws:-  610  shares  as  a  restiU 
of  the  conversion  nf  3'a'';  col¬ 
lateral  trust  bonds  due  April  Ist, 
1970;  and  60  shares  as  a  resvilt  of 
the  eollateral  trust  bonds  dt.n* 
Deeemher  1st.  1969  There  are  nooZ 
common  share.'  out. 

tandinj 


3 '2 


3'2 


eoupnii,  which  brnuglii  a  hid  of 

Stock  Dividend 
Can.  Collieries 


A’  Co.  L*d..  an  i.ssue  of  $130,000 
I weril.v-yrar.  3'2-I  I'cr  cent  serial 
debentures  a'  a  price  of  96.30  for 
,$93  000  of  3'/.5  of  19.37-61  and 
j. $37,000  of  4's  of  1962-76.  On  thi.'  m 
'basis  net  cos'  of  borrowing  to  hirecloi-- 
eommi.s.sion  is  4.110  per  cent.  Pro 
vineial  Secretarv  has  given  gran 
of  .$90,000  for  the  loan. 


nia.v  hr  a  $30  par  issue,  with 
shares  offered  at  par  lo  yield  3', 
Knt  at  the  time  of  writing  nothing 
i.s  definite  yei, 

.A  couple  of  mining  debentnr" 
I  issues  are  in  the  making,  wilh 
Farad, -ry  and  Can-Mel  both  re- 
ported  to  be  .insl  about  ready. 

Private  piaeings  last  week  have 
included  'Trinidad  Leaseholds 
whien  has  sold  $1,300,000  of  23- 


TO\V\  OF  RIMOCSKI 

I  .A  total  <>f  13  tenders  were  siib- 
milted  for  an  i.s.sur 
3'2  per  cent  serial  debenlures 
malui'tng  1936  63.  of  the  town  of 
Rimou.sk  i.  Quebec,  Issue  was 
awarded  lo  Garneau,  Boulanger, 
jl.trr  at 
cos;  of  bo  I 
itv 


l.'piin  issuance  of  supplemen¬ 
tary  letiei's  patent,  dii'ectnrs  prn-  leetional 


nil  efferlive  di¬ 
es  lo  near  term 


of  $23,000  of  'V  heelare  a  slock  divddend 

thrr)u;2h  issiuinco  of  profoiTPri 

shares  nf  series  "A"  to  "F"  in-  The  sharp  iiierea.- 
clnsive  on  basis 
eaeh  such  series 


by  the  Provincial  Secretarv. 


m  U.K.  dis- 

if  one  share  of  count  rates  which  came  after  the 
six  piefeiied  pnssibilitv  was  mentioned 

,  no  n.i  1  ■  I  shares  -  for  each  two  common 

pi  ie<  of  96,90,  on  which  p.;  ,,f  M;,|-ch  17.  19.$6.  here  last  week  has  had  no  noliee- 

t'loon  ,pal-  |.pp|.pp.p„|s  a  stock  dividend  able  effeels  on  eiihei-  Canadian  nr 

C.-l  ..  ...... 

rommful  shrirc  hold  in  thr  roenrn 

ST.  riKRRK  ATX  MKNS  S.C.  dr.to.  Thfir  of  rnursr  ahray?  Ihr 

School  Cf>mrui>si(incr5  for  S!.  Oiri’Ciois  also  pronosc  to  effect  possibility  that  North  .Nmrncan 
iPierre  aiix  Liens.  Quebec,  have  the  redempHon  on  March  31  19.36,  ^  flip,,  j^,  ,hp 

awarded  tn  Gaston  I.puren;,  Ine.  of  the  whole  of  the  prrfeiird  j _ 

an  i.ssue  of  $193,000  1  weitly-yea r.  shares  nf  series  ".A  .  It  is  pro- 
3  >2-4  per  cent  serial  debentures  posed  that  cheques  cnveriiig  this 
at  a  price  of  96. 27  for  $127,000  of  redemption  payment  veil!  he  niail- 
3i2'.s  of  1937-66  and  ,$66,000  of  4's  ed  nn  March  31.  1936.  in  lieu  of 
of  1967-76.  On  this  basis  net  cos',  the  definitive  certificates  for  tn" 

•  of  borrowing  to  commission  is  sei-ies  A"  shares. 

4.0669  per  cent.  .A  grant  nf  $93.-  Cniiipanv  is  advised,  it  is  pointed 
319  has  Iteen  given  for  the  loan  nut,  th.'it  proceeds  of  thys  redemp¬ 
tion  will  be  non-taxal)le  in  the 
shareshnlders.  Iiantls  iinder  Iho  ; 

Canadian  income  tax  laws.  j 

It  is  intended  that  share  eerti-  j 
fieates  in  res|)eel  of  the  preferred  i 
shares  of  series  "R"  to  "F"  in-  j 
ellisive  and  cheques  in  lieu  of  j 
fraelional  eertifieates  where  ap¬ 
plicable  will  be  maili'd  to  all 
stockholders  on  March  31.  1936. 

Further  reficmplinns  of  prefer¬ 
red  shares  from  time  to  time  w 
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LONDON.  ENG. 


i  m:vis  schools 

School  coninii.N>ionej\<  fo|-  town 
nf  I,e\’is.  Quehee.  have  bi'cri  au* 

,  thoriy'.ed  by  proi’incial  I)<'|)a  ft  • 
mont  •)f  ^!ducation  lo  sell,  by  mu¬ 
tual  agreement,  an  i.ssue  of 
000  fifteen-year.  per  cent 

serial  debenlures  at  a  price  of  90. 

On  this  basis  net  cost  of  hoi  i’ou’- 
ing  If)  commission  i.«  .'L725  pci'  ,  ,  , 

l-x'cn  **  pi'edicaled  on  the 


cent.  A  gi’ant  f)r  $lHf).l)00  ha.' 
given  foi-  the  loan  by  the  Provin¬ 
cial  Sf'creiarv. 


INDIlSIRIALS 


Frbniarv  11 
February  i, 
Frbniar.v  li 
Frbruary  r 
Frbruary 
Frbruary  7 
rhancr  for 
lfl1.1..1B  Hich 
!fl1.1..1fi  Low 


Hurl) 
IBS. ’I 
47fi.fl> 
471.7') 


Hich 


Frbruary  II  .  Bl.flt) 

Frbruary  H  .  ^-1^' 

Frbruary  ifi  .  .  ....  B4.t)i 

E'rbruary  17  .  fil.lfi 

Frbruary  ?fl  .  B.1.:?fi 

Frbruary  ?1  fi1.11 

rhancr  for  w^'rk  ....  lO.’l 

lf).11..>B  Hiffh  ....  BB.B8 

1P11-1B  I.ow  Bl,7fi 


I  nt? 

4B1.3‘) 
4Bf».?..1 
4fi7.3fl 
1fif).12 
471.23 
471,1') 
1  Ifl.lfl 


l.nw 

Bl.*') 
fil.lfi 
fi4.4fi 
fi4.40 
fi4.fi7 
fi4.R-> 
,  0..11 


476. Ifi 
476.11 
i  11.21 


rio^r 
fi1.11 
B1..1fi 
64.86 
fil.10 
fi1.<)1 
61.24 
1  fl,3fl 


1.1.1.. If) 
117.71 
1.16.12 
I. If).  1.1 
l.1').71 
l.ll.'H) 
4.11 

167.81 

117.81 


Tnt.  Vriitmr 
1  ..Ilfl.OOfl 
i.nooooo 
1.7.10.000 
2.810.00fl 
2..i.io.nflfl 
2.240, flOfl 


Canadian  Quofafions 


none 

i'sr'>8  On  U.K.  Securities 


1.18.31 
1.10.23, 
MO,  17 1 
1  l.fifi 


Supplied  hy  Kippen  A’  To.  Inc 

I  As  at  Tue.«day,  PVb.  2U 
% 


l.nndnn  ^.E. 
I7fi.0 
171. .1 

174.1 
171.0 

171.1 
17.1.-; 


Bowaler 

6.99 

Brit.  .Aluminium  . 

6.99 

Brit.  Motors  . 

9  .30 

Brit.  Petrol.  . 

13.00 

Conrtaulris  . 

3.09 

Dailv  Mirror  ..  .. 

2.13 

Eord  of  England 

6.90 

xHawker  .Stddlev.  . 

4  .30 

Hudson's  Bay,  . 

2I.:57 

Imp,  Chemical.s  . 

6.09 

.Stewart  X;  Lloyd.'  . 

6.39 

tiet  Ciisli  iKisitinn  nf  the  cnmpnny 
sn  ns  tn  nvnid  impaii'ing  its  wnik- 
_  ing  eiipitiil. 

.........  ...  Fninial  applieiitinns  tn  list  tlie 

I  BOI  RL.A.M.AQI  E  b.(  .  .  pri'fei  red  siia.es  nn  the  Mnnti  eal. 

.Schonl  enmmi.ssioiiei foi'  Invvn  Tin  nntn.  Vancniivef  and  London, 
of  Boiii'lamaqne,  Quebec,  have  F.ngland.  slnek  exchange.'  ace 
avvai'ded  to  Ciedit-Qnebee.  Inc,  being  made  immediately.  Policy 
and  Ga.ston  Lanrent,  Ine.  an  issue  of  declai  ing  fm'thei'  .stock  divi- 
of  .$93,000  twcnl.v-veai  3-4  |icr  dends  will  be  fevieveed  fiom  time  | 
cent  .serial  debenttiies  at  a  price  to  time  in  tlie  liglit  of  the  com-  j 
lOf  97.33  for  $36,000  of  3s  of  1937-  pan.v's  earned  siiritius  po.'ition  in-  j 
39  and  $39,000  of  4'.s  of  1960-76.  sofai  as  tax  lialiility  is  concerned.  | 

On  thi.s  basis  net  cost  nf  borrow-  - - 

jing  to  comrni.s.sinn  is  '  4  326  per  TRI.M)  OH.  CO.WER.'ilONS 
|Ccnl.  A  grant  of  .$.36,100  has  been  Oil  Co.  l.Id.  advises  that.  !' 

given  for  the  loan  by  the  I’rov.  q„|.i„o  .i^m, ary  of  this  year.  .$623.-  ! 
ineial  .S'eeretar.v.  OOP  |,iinei|)al  amount  of  deben-  ; 

tures  were  eonverti'd.  ri'sulting  in  j 
the  issnanee  of  203.2!I7  shares  of  | 
stock.  In  addition.  D'.Aiev  Ex-  : 
Iploratioii  Co,  I.td.  converted  on 
.lannary  16  $230,000  prinei|ial 

amount  of  convertible  notes,  re- 
the  issuance  nf  69,127 
shares.  'There  are  9.669.070  shares 
curreni Iv  outstanding. 

right  to  subscribe  for  three  ad-  _ L., _ 

Slock  K.x_.  ditional  shares  at  $I  a  share  for  C.S.E.  .ArPOINTMENT 

'..J  each  sliare  held.  Decision  to  make  The  Canadian  .Slock  Exchange 


Government 

Municipal, 

and 

Corporation 

Securities 


1  For  3  Righfs 
Isofope  Product's 

Toronto  -  Shareholder.'  nf  Isi 


I  MO.N'T'I,  SHORT  POSri'IO.N' 

Short  interest  position  on  the 
Montreal  Stock  Exchange  on  Feb- 
,ruar.v  13  last  was  6.120  shares  m 

'29  issues,  as  etmipared  with  6.463  ,, 

shares  in  21  issues  on  .lanuary  31.  '‘d'o  Products  I.td.  of  record  Feh-  ■'■'Htmg 
s’  the  si'mi-moiithly  refxu't  of  the  ruary  17  are  being  offered  the 

6. . 30  exchanges  reveals. 

in  )•  Canadian 

I0.2.0  change,  short  position 

' •2' j;]  shares  in  44  issues,  as  i  .-u  .u  sr  j  i  .. 

.v.-iO  v^-jtb  1(1]  400  shares  in  .33  iss  •  offering  was  announced  last  announces  the  atipointment  of  3. 
2. •7-3  on  .lanuaiy  :il  '  month.  .A.  O  Hnra  as  an  advisory  member 

6. . 30  '  '  .Approximately  .390,106  shares  of  the  hoard  of  management. 

3.2,il  ~ .  .  arc  being  offered.  Proceeds  will  Mr.  O'Hara,  a  partner  m  the 

22.30  MORE  CONTI.VEN'T.AL  C.A.V  be  used  to  repay  a  $7$.00fp  oank  firm  of  .lones  Heward  Co.,  is 
6.73'  'I'ransfer  agent  for  Continental  advance  funds  to  the  well  known  in  .Montreal  finaneiai' 

9  '23Can  Co.,  Ine?  advi.ses  that  .-j  R74  .  hoIIy-owncd  subsidiary,  l.sot()()e  circles. 

-  707  shares,  common  stock  of  the  r’''»bnets  Instrument  Division|  - 

company  were  i.ssiied  as  a  result  ''''''  <'f  expansion.  .MOKE  .Al,<'.\\  .'IH.ARKS 

of  a  100",  .stock  dividend  payable  “  ,  ,  .■Miiniinium  Ltd.  advises  lha! 

|Febniary  13,  1936.  'There'  are  ^VaferOUS  Dividends  during  the  month  of  .lanuary  an 

7,740.414  eommon  shares  outsland-  _  ,  atiditional  1.630  .'hares  were  i-- 

ing.  Semi-Annual  Now  imder  the  company's  option 

-  I  'plan.  'There  are  nnw  9,977.3  40 

I.dntonton,  — Direetors  of  W'a-  Hia,-,.--  outstanding. 


Recently  prepared  investment  opinion  available — 

MacMILLAN  &  BLOEDEL  DMITED 
UNITED  KENO  HILL  MINES  LIMITED 

Ask  for  your  copy. 

McLeod, Young, Weir  &  Company 

liMirio 

276  St.  Jom#»4  Slropf 
Montronl 
HArboor  4261 

l<^ndr^n  Hamilton  V<inrAtiv«»r 
‘b»c  N**w  York 


50  Kinq  Str^*<>l  Wpst 
Toronto 
EMpir*  4-0161 
Ottawa  Winnip«q 

Colqary  Kitcb<*n< 


Oo 


\W  fakr  plo6$iirf  in  announfine  the  rlertion  of 
Messrs.  D.  Ko$s,  11.  M.  Dingle  and  D.  N.  Knight,  to 
the  Board  of  Dirertors. 

’I'he  Board  is  now  composed 
ol  (he  lollowing  members; 

/Vr.ctWettf 
('.  1,.  f  'riindy 

Vi( r-Prrsirirnts  nntt  nirrrtnrs 

\V.  .\.  .Mrlbvraith  \V.  P.  .Sroit  A.  H.  W  illiamson  D.  R.  A.  W'alker 
F.  S.  Johnston  J.  .\.  ("ole  F..  FI.  F^l>' 

/  hrrr  inrs 

I).  B,  Dingle  [.  K.  .\|(  (  "aiisland  j.  Fartiier'  R.  B.  (.)'Rrian 
D.  Ross  H.  H.  Dingle  D.  N.  Knight 

Wood,  (iiindy  Company 

Limited 


It’s  Yoiir  Choice 


INVESTMENT  COMPANIES' 

(.Supplied  bk  McruHlc  Bros.  Inc.) 


J9.1 

•.Mfili^lcd  Fund 
Balanrrd  Fund  . 
CanaFiind 
ran.  Invest.  Fund 
rommonwralih  Inter 
Corporafe  In\e.siors 
Grouped  Income 
Growlh  Oil  A  Gas  In\ . 
Investors  .Mutual 
Leverage  Fd.  nf  Can. 
•Ma.«s  Invest.  Tru.<st 
Mutual  .\<rum.  Fund 
Miitiial  Income  Fund 
•Wellincton  Fd.  Ine. 

•  I  .s  Fd.  ()  lap. 


of  Wii-  ,,hiire,- 

tennis  Etjuipment  Limited  liave  -  - - 

declared  a  .semi-annual  .3.3-eenl  AlORE  .ATI..\S  .S'lEEI.S 

(Crnisi  Rid  ,\.«lio<l  dividend  nn  the  common  .siiaie,-  -Steels  I.td.  advises  that 

-M  i.ms.i.wi  jfi.iis  6, 1(1(1  siiares  liave  been  is.sned  at 

1,1  .in  i7i  nf  the  eompanv.  Oirei  at  lon.s  to  ,  .  .  ,, 

Sl.I.iO  a  share  to  exeeiilive  nffi- 
December  ,31.st  1933  are  reported  poi-.s  and  emiiloyees  of  the  com¬ 
pany. 


Tt 


R.OR 

7.71 

3.19 


.1.90 

9.70 


»,t7  lidve  shown  a  reenrd  level  of  p;mv.  'I'heie  are  now  646.023  eom- 
9,2:1  bn.sine.ss.  reflected  in  a  .3.3  per  cent  moti  sliare.s  ontstandnig, 

increase  in  sale.'  and  a  gain  of,  _ 

per  cent  in  net  profits.  TRANS  E.VIFIRE  NOTES 


«.:i2 


The  dividend  dcelaiation 


pi'o-  'Trans  Empire  Oils  Ltd.  advi.-es 
i29i.T2.4i  :ii.(i4  vides  for  an  inerea.se  fnini  23  cent'  that  it  has  purelia.sed  for  sinking 

’  M'i!  'n  .3.3  cent.'  a  share,  and  places  fund  jvnrposes  a  principal  amoinit 

\«8r2«42  '’srit  "11  a  .scni i -a iimia  1  bn,';.'  of  ,$2,390.  series  "R"  3'-.',  notes. 

from  the  interim  payment  basis  The  principal  anionnt  of  series  "n" 

«  Hesirihiiiion.  that  applied  in  the  past.  notes  now  outstanding  is  $796,909. 


High 

I.ow 

High 

Low 

Keh. 

I'eh. 

Keb. 

19.3.3 

19.34 

-5fi 

(llominion  Kiireaii  of  Statistiesf* 

16 

'» 

2 

26 

Ago 

n.3..3 

M9.X 

■!.39.'J 

LS5.5 

90 

Slocks  (Total  1  . 

.'MS..3 

217.2 

2t8.7 

213,6 

216.3 

43.1.3 

.'WOO 

611,2 

3R9.9 

11 

Maehinerv  and  Equipment  . 

722.9 

719.7 

724.3 

724  7 

396  6 

347  8 

431,8 

1193.9 

.334.1 

9 

Tulp  and  Paper  . 

1977.2 

I979..3 

1970  2 

10.36  9 

67.3.7 

1,36.4 

127.9 

2.32.0 

203.3 

2 

I'lour  .Milling  . 

199.2 

299.3 

291.9 

201.3 

172.7 

149,2 

113.9 

:62,2 

12.3.4 

D 

Oils  (  Refining  1  . 

162.2 

I60..3 

162  2 

174.4 

162.4 

269.6 

166.0 

191.6 

146.4 

10 

Textiles  and  Clolliing  . 

172  7 

17.3.3 

17:5, 9 

176.3 

178.9 

127.1 

11.3.6 

20.3.3 

121.9 

14 

I-'nod  and  .Allied  Products  . 

196.3 

196.6 

196.3 

196  3 

1.38.2 

424.3 

.376  6 

6.30.0 

427.4 

10 

Beverages  . 

.389.3 

570  2 

377  9 

.374.1 

.324.7  . 

296.6 

263.7 

472.9 

277.4 

15 

Building  Materials  . 

469.4 

461.6 

437  t 

448.1 

493.6  1 

1.39.4 

191.2 

213.4 

109.9 

2 

Industrial  .Mines  . 

199.4 

196,6 

201.3 

290.7 

166.9  1 

17.3.4 

147.7 

270..3 

1.34.7 

78 

Industrial  .Slocks  . 

257. 

2.35.8 

'2.37.5 

2.3.3. 6 

221.0 

361.0 

244.9 

.397,6 

2.3,32 

2 

Transportation  . 

.369  9 

.369.1 

.377  6 

377.6 

3.39.9  ' 

102. .3 

99.6 

134.4 

102.6 

.3 

Telephone  .  .  . 

l'29  2 

129.2 

129.2 

!2fl..3 

129.0  1 

146.6 

126.1 

291.2 

r29.6 

9 

Power  and  'Traction  . 

169.6 

199.7 

191.1 

IR9.6 

169  1  1 

170..3 

144.9 

214.1 

174.4 

11 

Utilities  Slocks  . 

20.3.1 

20.3.3 

201.x 

'204.2 

18.3.1  j 

161.6 

161,1 

275.1 

162.8 

7 

Bank  Slork.s  . . 

266  9 

2.33  1 

261  4 

261,1 

24.3  6  1 

his  is  ,1  free  fftiinlry  and,  when  it 
comes  lo  iti'  csling  >  oiir  monc> ,  yon  can  do 
exactly  as  yon  wish  wilh  il.  I  on  can  pnl  it 
all  in  goxcrnmcnf  bonds  or  in  spccniafix’e 
issues  or  .  .  ,  belter  still  .  .  .  you  can  make'a 
star!  on  a  well-balanced,  intellificnt  in\est* 
nicnl  projjram. 

.\d\isinj4  iiiTCslors  on  how  lo  combine 
sa(el\  of  principal  t'illi  adequate  yield  and  a 
rcasftnabic  chance  lor  capital  growlh  has 
been  our  business  for  over  forty  vears. 
W'e  believe  we  can  be  of  serx'ice  lo  yon.  If 
x'ou  lia'c  money  lo  invest  just  write, 
telephone  or  visit  any  of  our  ofticcs. 


NESBFrr,  Thomson 

AND  COMPA.NY,  1,1. Ml  I  FI) 

.Si.  Street  We^t,  \!()\'I'RF,AI..  Phone  H.\rhour  9221. 

Mf)N?Rl4l.  Ol  FHK  THROVTO  O  H  4  )T  A  H)MH.K)V  lONOOV,  OVT. 
KrrfHFMR  WIWlPFf.  RFr.lVA  .H^klTOOV 

TOMONTON  LKTHBKIht.p:  V*\tOI\rR  M(  TORI*  «AI\TIOH'l 

FREDFRIfTON  MOVf  TOV  ROiTDV  VDT  lORIc 


P/«a$«  tend  me  a  copy  of  "Suggested  Investments" 

Nome  . .  . 

AHdreti  . 


’Basis;  .Xvrragf  slnek  prtre.s  1935-39  —  100.  Weight  is  given  to  number  of  sharco  ouUtandtng. 
Last  revised  January,  19.53. 


4 


THE  FINANCIAL  TIMES,  FEBRUARY  24.  1956 


Weekly  Banking  Statistics 


G.  A.  Miller  to  be  mtnifer,  Weten'lllt, 
N  .S . 

W.  r.  Mrintnsh  In  H€  nun 

r»r«1inf.  Ont. 

K.  r.  HIrtIf  to  b#  mnnfiRf>r, 
town,  N.S. 

I.,  K.  frillmourf  h**  boon 

Mnff  offiror,  Montr^Al. 

.1.  H,  Tflylor  to  McroiintAnf, 

fnil.  AMa. 

•I.  P.  Haney  to  he  arroiintantj 
[Inraine  At  Vnnse.  Toronto. 

I  H.  A  .lohn.Mon  to  be 

Arthur,  Ont. 

.1.  A,  Chietf.  as.si.Mant  arrountant.  Shu* 
henaradte.  N.S  .  promoted  to  arrountant 

R.  R.  Mrinloah  to  he  arrountant.  I,efb. 
bridjjr.  Alta. 

O.  B.  J^lnrk  to  he  arrotintant,  BrHjre. 


iNew  Peaks  Established  Last 
Year  By  Ins'ce  Co.  of  N.A. 


B.  of  M.  President  Has  Plan 
Provide  Venture  Capital  Here 


1 . ASSETS 

Rank  of  Canaria  Deposits  and 

Notes  . 

Da^-to-Day  Loans  . 

Gox 't.  of  Canada  Seciiritie.s 

Treason  Rills  . 

.■Ml  Other  . 


appointed 


I  Thp  oompanip.'i'  slalulnry  un- 
rlpi'wi'itintr  profit?!  tofallPd  $4.- 
:7.t2.000.  The  Insurancp  Co.  of 
North  Amerira  earnpd  $450,000; 

I  the  Indemnit.v  Co.  $4,027,000;  and 
the  Philadelphia  Fire  and  Marine 
I In.<!iirancp  Co.  $2,5.5,000, 

I  Con.solidated  as.set.'!  of  the  North 
lAmerica  Companie.s  a.'s  of  De- 
'cembcrSl,  19.5.5,  were  $820. .5.59,000, 

I  an  increase  during  the  year  of 
$9.3.893,000.  i 

;  Polic.vholders’  surplus  i.capit.al, ! 
stated  surplu.s,  and  volunlar.v  re- 1 
serves)  increased  by  .$fifi.,5.5 1,000 
to  a  total  of  $430,7.58,000  at  the  i 
iyear's  end.  . 

I  Investment  income  before  ta.xes 
amounted  to  $23,009,000.  a  sub-! 
stnatial  increase  over  the  prev¬ 
ious  year's  $20,884,000. 

Federal  income  taxes  of  ,$6.-i 


srroiinUnt, 


Total  . 

Dthcr  Canadian  Spciiritios 

Provincial  . . 

.Municipal  . . 

Corporate  . 


.  ,N.S. 

(\  MrPhAil  to  hf  nrrniintAnl. 

Ont. 

Drntin^rp  to  hr  Arroiintmt, 

Ont. 

KinRmAn  to  hr  ArroiintAnt.  Brr- 
wirk.  N.S. 

I..  .\.  Onron  to  hr  Arcniintnnt.  Tpprr 
;  I.onndAir.  North  V’nnroiivrr. 

A.  Fr»*rr  to  hr  Arroiinlnni.  Grorco 
A  Townsend,  Sydney. 

K.  W.  I.rerh  to  hr  ArronnlAnt,  Mrm 
A  Mountain.  Winnipre. 

,1.  M.  Mrs.iimrr  to  hr  arrountant,  Did** 

,  hiiry,  .Alta. 

n.  H.  Brard.^lry  to  hr  arrountant, 

('harlotlelown.  P.K.I. 

n.  Strrir  to  hr  arrountant.  Main  A  4th, 
X'anrouvrr. 

n.  R.  Barr  to  hr  arrountant.  London, 

Ont. 

M.  .1.  L.  I.afond  to  hr  arrountant,  Shaw- 
inigan  Falla,  Our. 

BA.VK  OF  NOVA  srOTIA 

W.  n.  Grant  has  hrrn  appointed  man. 
agrr.  424  Main  SI.  North.  Wlnniprs. 

C.  Nrw  to  hr  manager.  Oiirrn  Ar 

I.anadownr.  Toronto. 

A.  Rideout,  to  hr  manager.  Pembrnk#, 


i;-:  cod  follow  iiiR  today's  Febniary 

- meeting  of  the  Board  of  Directors. 

0  ]  O  .  Rec'oi  d  high  levels  of  premiiim.s 

surplus 

‘■HHHHRK  ..  ! policyholders  were  also  attained: 

ONTARIO  REALTORS'  PRESIDENT  I"""'”'’*;*’.,  , 

1  .\menea  and  Philadelphia  Fire  and 

C  Richard  Whitney.  Kitchener,  realtor.  M.nrine  Insurance  Co. 
who  wos  elected  president  of  the  Premiums  written  b.v  the  group 
169  Ontario  Aisociotion  of  Real  Estate  ,  totalled  more  than  289.000.000,  an^ 

.'S8  Roords  ot  thot  orgoniiation's  34th j increase  close  to  $19,000,000  over: 

1*30  onnual  conference  in  Windsor.  Feb.  I**’'*-  | 

-  !  Premiums  written  by  the  fire. 

'companies,  the  Insurance  Co.  of 
i. North  America  and  the  Phila- 
jdelphia  Ffre  and  Marine  Insur¬ 
ance  Co.  totalled  $188,991,000,  an: 

[increase  of  $13,1.38,000  over  1954.' 

The  Indemnit.v  Insurance  Co.  of, 

North  America  wrote  $102,893,000  vises  that 
which  represents  a  .$.5,788,000  in-  class  "A" 
crease.  i  into  an  e 


<*omhor. 


Tnt;d  . 

]n.«iircd  Rp.sidcnlial 

Morfpapp.'! . 

Loans  in  Canada 

(px.  day-to-day) 

Call  and  ,‘?liort  . 

Provincial  . 

Municipal  . 

Grain  . 

Canada  .^avinps  Ronds 
.•Ml  other . 


4.nf»2  4.9.5.^’  T.C.A.  Orders 

4dw  T^oil2  More  Viscounts 


'I'otal  . . 

LIARILITIES 
Canadian  Deposits 
Personal  Ravines 
All  Other . 


R.  K.  Howard  to  ho  arrountant.  jShor. 
ibrookf  A  Harvard.  Montroal. 

\.  R.  Knowlo.«  lo  ho  arrountant.  tiM 
A^•o.  A'  Granvillo.  \'anrouvor 
•1.  G.  Lord  to  ho  arooitnlant.  Windsor, 
N..S. 

^  Folanaki  aa.«i.«!fanl  arrountant. 
Wo.si  Knd.  Calgary,  to  ho  arrountant  at 
that  hranrh. 

K  S.  Rustand  lo  ho  arrountant.  r>un«. 
mtiir  S-  Howe.  V'Jinrnii.'er. 

P  R  .Smith  lo  he  arrpiintenl,  Fs.ierOo. 

.1,  R  Cooke  lo  he  e,,i«t,til  err^olanl. 
W*H  F;n(1.  Cslgst-.v. 


THI-;  ROVAI,  HA.VK 

M.  C.'  OM  lo  he  mensrer. 
Artinsion.  Winnipec. 

M.  .5  Slew,ri  lo  he  men> 
hurne,  Onl. 


Armstronas.  Ltd.,  to  meet  with  aovernmeni  officials 
the  remainder  and  representatives  of  Trade  and 
of  March.  19.57,  Travel  Organi7.ations  in  anlicipa- 
he  mo,«t  recent  tion  of  the  transfer  of  air  transport 
lence  in  May  of .operalion.s  from  Colonial  Airlines 
to  Kastern  Air  Lines. 

al  popularit.v  of  F.astern's  acquisition  of  Colonial 
h  from  a  paj^.^en-  .Airlines,  as  a  step  in  the  further 
nd  b.v  the  com-  improvement  of  air  transportation 
npled  the  new  services  between  the  United  .Slates 
and  Canada  was  reeentl.v  rerom- 
of  tne  V'iscount  mended  by  the  Civil  Aemnaulies 
•  crew  stradil.v  Board  and  approved  b.v  the  Presi- 
ths  of  propeller-  dent  of  the  United  .States. 

1  in  19.5.5.  G.  R.  In  a  news  release  in  Montreal 
pre.sident,  points  Mr.  .Armstrone  said  that  the  pri¬ 
ed  14  Viscounts  mary  purpose  of  his  visit  was  for 
iod.  tran.sportins  the  purpose  of  meeting,  person- 
engers  on  trans-  ally,  the  officials  directing  the  air 
-cit.v  and  trans-  services  of  Canada,  and  lo  re-  I 


YOUR 

LIFE  INSURANCE 


iS»r. 


Expansion  in 
Bahamas 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


The  History  and  Background  of  Annuities 

e  hunger  fnr  finaneial  .serur-,an  ineome  for  the  halanee  of  your 
and  the  mean.s  to  ob'ain  it  life,  the  rontrart  is  railed  an  im- 
p  hu.iiness  hi.s'ory  that  goe.;,  mediate  armuity.  It  lasts  as  lone  as. 
manv  eentiiiie.  In  tO  RC.'vou  do.  but  stops  at  your  depth. 

Roman  Leei.slation  waSj  Manv  people  object  to  the  pri'- 
•rl  to  protert  leeaiees  of  an-  v  ision  that  .•should  the  bu.ver.  i.e  . 
e-  the  annuitant,  die  even  after  only 

out  250  years  ago  a  compan.v  nne  pa.vment,  the  annuity  income 
a  life  annuity  of  .30  per  rent  stops.  They  often  prefer  a  eon-: 
,-par  of  the  orieinal  sum  re-  (,.3^)  vv  hirh  has  a  further  provi-' 
d.  re jardles.s  of  the  aee  of  the  sion  savins  that  if  the  annuitant! 
n  who  applied  Manv  were  r)ip,  hefove  pa.vments  totalling  the' 
seadarhes  that  folio veH,  .''o  puiehpse  price  hav'e  been  received.' 
|ar  were  these  annuities  f^p  halanee  is'  refunded  to  their 
poi'i  and  so  mneh  new  heirs  in  casli.  -  - 

y  kept  eomini  in  that 


As  port  of  Its  progrom  of  expansion 


Confraefs  Lef  For 
Big  Alto.  Pulp  Mill 

Edmonton  —  .Announcement  is 
I  made  bv  M.  .A.  Miles,  executive 
I  vice-president  of  .Antler  Wood 
; Products  Ltd.,  that  Lummus  Cn. 
Canada  Ltd.,  has  been  engaged  as 
general  engineering  cnntract.ar 
'tor  the  consiruclion  of  eompan.v's, 
'proposed  $20  million  integrated 
chemical  pulp  and  wood  prnduc’s 
mill  to  be  built  1 10  miles  north-' 
west  of  Edmonton. 

f.ast  month  .Alberta  Lands  and^ 
p'orests  Minister  Norman  Will-! 
more  announced  that  .Antl.>r 
Wood  Pioriucts  was  negotiating 
with  his  department  for  a  forest 
management  lieence.  ^  I 


in  the  Bohomos,  o  branch  of 


The  BANK  of  NOVA  SCOTIA 


wos  opened  todoy  ot 


NASSAU,  Bahamas 


.  The  name  for  the  contract  is 
j  cash  refund  annuity  ".  The  income 

'reeeived  from  this  latter  type  is, ^income  bonds,  reliremeni  ineome 
of  rour.se,  less  than  from  the  or-'contracl,  etr. 

dinar.v  immediate  annuitv.  j  q’pp  buver  agrees  trv  pa.v  in  reg-, 

j  .Some  people  think  that  this  ,,|3p  .sums  during  his  earning 
itype  of  eontraet  is  a  better  bar- which  will  buy  a  choice 
gam.  For  their  personal  situation fj^.p  ,vpes  of  incomrj 
It  might  be.  However,  it  is  the^p,^^^  ^.^pn  he  reaches  a  prede- 
msuranee  rompan.v  s  job  lo  see  .pj.j^jppfj  |.p^j|.pp.^ppl  a-rp  T*he  eus-| 
that  all  the  various  foj^ms  of  an-|jp^p.^a(*v  practice  is  to  refund  thej 
nuilies  are  mathematical  equiv  a-|,^^„,„„la,jnn  of  payments  to  hi.s| 

'heirs  in  the  event  of  death  hefoie 
■A  popular  annuity  plan  i.s  one  |.p,jj.povpni  ft  is  hard  to  equal  re- 
whieh  pa.vs  for  the  lifetime  oft.j„p„p-.  annuities  as  a  seeiit^e 


under  the  rnonogendent  of 


I  Pn>  nf  ;^nnmtir.«  liv#  lr>n£F*r 

|than  the  average  of  life  insuranre 
I pnlir.vholdei-s  The  annuit.v  bu.ver 
I  IS  a  shrewd  buyer.  He  vx  ho  buys 
experts  to  rollert  His  self-apprai-i 
sal  IS  usually  potent.  Freed  of 
nasir  worries,  with  fixed  income’ 
for  life,  he  lives,  and  lives,  and' 
lives  Regular  habits.  regulai  I 

I 

boil  s,  the  benefits  that  go  with' 

I 

them  -  all  thesp  are  eharaeter-i 
I'tir  ot  the  annuitant  making  the 
“unset  years  the  best  years  of  all 


1  11  wn+e 
my  own  will 


annuitant  hut  has 
guarantee  that  if  he  diet 
There  are  more  forms  of  an-  fiyoH  period  of  .vear.s  tl 
nutty  eontrartc  than  there  are  of  ,vi||  pontiniie  to  he  paid  to  hi; 
life  insuranre  pnlieies,  I  Hid  not  heirs  for  the  balance  of  the  per 
helje.  e  this  statement  when  f  first  jnri.  This  is  one  of  the  ‘  guaran 
heard  it,  blit  it  is  true.  need  annuity"  types. 

The  reason,  which  seems  .strange  Often  a  man  wi.shes  to  piov  irii 
•1  hen  you  first  think  anout  it.  isjan  ineome  that  will  Iasi  for  hi: 
that  there  i.s  a  greater  peed.  In  lifetime  and  also  fnr  that  of  hi' 


The  Dominion  of  Canada 

(xcneral  In.surance  Company 

Established  1887 

Balance  Sheet  a$  at  December  31,  1955 
General  and  Life  Insurance  Combined 

.4SSETS 

©OVCTNWSNT  AND  GOVERNMENT  GUARANTEED  BONDS  $8,06 1 ,774 
MUNICIPAL,  PUBLIC  UTIUTY  AND  OTHER  BONOS  6,180,202 

PREFERRED  AND  COMMON  STOCKS  2,989,605 

FIRST  MORTGAGES  ON  REAL  ESTATE  1,665,138 

TOTAL  INVESTMENTS  $18,896,719 

LIFE  INSURANCE  POUCY  LOANS  742,969 

OFFICE  PREMISES,  LESS  DEPRECIATION  .  194,934 

PREMIUMS  IN  COURSE  OF  COLLECTION  .  .  905,357 

DUE  FROM  REINSURERS  AND  OTHERS  35,676 

INVESTMENT  INCOME  ACCRUED  .  202,145 

CASH . - . 1,068,565 


mrome 


Mnct  ppnplp  ’S'hn  buy  anmiifjec 
M-ant  .irriinfr  anH  virM  They 
M-apt  ^  inrnme  than  thejr 

rspital  will  tbinush  in- 

$-ff.ctmpnt  at  inTPr^-f  whirh  nor-j 
rral)\-  rall«  ft^r  ij«in2  up  the  ra-| 
pital  hut  they  al«o  '\ant  tn  he 
^ure  ‘hat  the  inrrirne  ]3-t«  fnr  theirj 


a  qua 
r  mn 


anniiity  inrnme 
if  year.®  after  the 


tract 


are  rnm 


Costly  words! 

.HAVE  YOU  EVER  SAID  THEM? 


come 


Home-made  M'lHs  often  pro^e  a$  insecure  and 
costlv  as  no  M’ill  at  all.  A  lawyer's  knowledge  and 
adxnce  in  drawing  up  your  ^^'ill  are  of  inestimable 
s’alue,  no  matter  how  small  you  think  your  estate. 


ClAIMS  IN  COURSE  OF  SETTLEMENT . 

PREMIUM  AND  POLICY  RESERVES  . 

INCOME  AND  OTHER  TAXES  PAYABLE  . 

FUNDS  ON  DEPOSIT  . 

STAFR  PENSION  FUND 

DUE  TO  REINSURERS  AND  OTHERS 

DIVIDEND  PAYABLE  TO  SHAREHOLDERS 

RESERVE  FOR  INVESTMENTS  AND  CONTINGENCIES 

CAPITAL  STOCK,  FULLY  PAID  . 

SURPLUS  . 


An  amateur  Executor  may  also  prose  unreliable 
and  expcnsisc.  Unfamiliar  with  estate  management 
he  misses  manv  opportunities  to  effect  substantial 
sasinss.  Or  if  he  engages  expert  advisers,  admini¬ 
stration  costs  .soar. 


BOARD  OF  DIRECTORS 


H.  S.  GOOOEPHAM 


^^’e  invite  you  to  discuss  the  problems  of  your 
estate  ivith  a  National  Trust  officer.  He  can  suggest 
the  plan  of  your  Will  which  your  lawyer  can  draft 
into  legal  form. 

Leave  nothing  open  to  chance.  Have  your  Will 
legalh  d  raw  n.  Name  National  Trust  as  your  Executor. 

Ask  for  free  copy  of  booklet:  "Security  for  Your 


L.  M.  KEACHIE.  C.B.E.,  Q.C 
Yie»-Pr»tKl»nf 


D  e,  P055 
V.f»-Pre?!cf*n) 


1.  A4.  savage 


H.  R.  JACKAAAN 


t.  G.  GrilFTT 
W,  MAVOR,  C.B.E.,  M.C. 


J  P.  NICOUS 


GENERAL  MANAGERS 


1.  1.  ROOKE 

Gervfirol  Invuronr* 


J.  E.  WHITE 
lift  /niurpnc* 


y  .y  t,  ^ 


FIRE  •  BURGLARY  •  LIABILITY  •  GUARANTEE  BONDS  •  ACCIDENT  HCKET  •  LIFE 
AUTOMOBILE  •  PLATE  GLASS  •  ACCIDENT  AND  SICKNESS  •  INLAND  TRANSPORTATION 
HEAD  OFFICE  TORONTO 

BRANCHFS  MFTROPOirrAN  rOROWTO  •  HAMILTON  •  r/TCHFNfR  •  LONDON  •  OTTAWA  •  W/NDSOR 
MONTtFAL  •  CAIGARY  •  VANCOUVER  •  WINNIPEG  •  PORT  OT  SPAIN.  FPINIDAD  •  KINGSTON,  JAMAICA 


TORONTO  •  MONTtlAL*  HAMILTON 
WINNIPEG  •  IDMONTON  •  CALGARY 
VANCOUVER  •  VICTORIA 


wnsiifif  in 


GENERAL  TRUST  OF  CANADA 


THE  FINANCIAL  TIMES.  FEBRUARY  24,  195<> 


iProgressive  Year 
Dorn,  of  Can.  Gen'l 


Production  and  Shipments  of 
Newsprint  Set  January  Records 


Nova  Scotia  Textiles  Limited 
Announces  New  Officers 


'Canada,  had  a  .cati.sfartor.v  ,vpar. 
iTnIal  incnmr  amniintrd  tn  SI, 422.- 
929  with  a?spt.<!  amoimtins  in 
,$2.933. .1.31  and  aftrr  providing  for 
all  liabilitips  thprn  wa.«  availahip 
tn  shai'pholder?.  siirplu.s  .«pcuritv 
ot  $738,021. 


Npu  .fantiarv  prak.c,  hnth  in  wa.'  .329.288  Inn,?,  an  incipa.sp  nf 
prnductinn  and  in  .<hipmcnt,«;,  24,8.36  ton.s  or  4  9 ''4-  over  .lanuary 
rre  pstablishpri  b.v  Canadian  1933.  About  73.6'/<-  of  total  U.S, 
newsprint  mill?  la.st  month  ac-  siippl.v  came  from  Canadian  mills, 
pordinp  to  fiKiiiTs  relca.sed  hy  about  22.3'";.  from  U.S.  mill.?  and 
Npwspiint  .\.?sotiation  nf  Canada,  the  remaining  1.9'";.  from  Europe, 
rroduction  for  the  month  wa.s  up  Total  U.S.  suf/ply  in  .lanuai y  was 
at  323,319  tons  from  .January  1933  5,37.801  tons  compared  with 
figure  of  490822  tons,  an  increase  494,703  tons  in  January  19.3.3. 
of  6,6_pci  cent,  while  shipment.?  y  ^  consumer.s'  stocks  increased 
'-oiii-  hy  28.313  tons  in  January  to  697,916 

Ions  as  comnarpd'^'^iA'ith  days’  .supply,  compared 

lon.s  as  compaied  with  'tfifi.2.i3  7, ,  pp. 

Production  per  working  dav  in  yea*-- 

Janiiary  amounted  to  20.780  ions.,.';'''’""""’’  iK 

an  mereasp  of  6.7  per  cent  over  ''ocks 

January  19,3,3  production  pc,,  decreased  by  1.010  tons  during  the 
working  dav  of  19,468  tons;  and  /"'''r  ^mef'can 

mills  operated  at  103.3  per  cent’'"/!'’'',' 

of  rated  rapacitv  as  compared  869  >23 


Mm.  well-planned  Will 
provides  security  for  your 
family.  Appointing  the 
Toronto  General  leaves 
them  the  added  protection 
of  an  experienced  and 
reliable  executor. 


year  to  $79,813,000. 


J.  D.  WOOD  J.  D.  MACDONALD 

At  a  recent  meeting  of  the  Board  of  Piieclors  of  Nova  Scotia 
Te.vlilcs  Limited  of  Windsor,  Nova  Scotia.  Mr.  .1.  Donald  Wood 
of  Halifa.\,  Nova  Scotia,  a  Director  for  many  years,  was  elected 
President  ot  the  Company. 

The  appointment  ot  J.  D.  .Macdonald  was  also  made  to  the 
position  of  General  Manager.  Mr.  Macdonald  who  also  con¬ 
tinues  in  the  position  of  Secretary-Treasurer  has  been  associ¬ 
ated  with  the  Company  since  his  di.scharge  from  the  Army  in 
194.3  and  has  been  a  Director  for  the  past  number  of  years.*** 


oi/r  'i/fii  ris  on  your  c. 


K  steadil.v  increasing  demand 
I  for  clothing  holds  promi.se  of  a 
;  bright  fiitiirp  for  the  Canadian 
'textile  industry.  R.  B  MaePher- 
son.  economist  of  Du  Pont  Co.  of 
Canada  Ltd.,  suggests  in  a  survey 
|of  the  Canadian  clothing  market. 

He  forecast?  that  Canadians 
will  spend  about  $1,280  million 
for  clothing  in  1960.  an  increase 
of  29  per  cent  over  their  1934 
purcha.ses  of  $989  million,  and  if 


Windsor  Hotel 
Earnings  Lower 


•$213,383.  Ca.sh  position  was 
I  strengthened,  cash  at  $991. .389 
land  marketable  investments  of 
$.92,000  —  totalling  $1.083. ,389  and 
■comparing  with  cash  as  at  Dee- 
ember  31st.  19.34.  of  $1,060,117. 

Among  current  liabiltics  accounts 
«si.vi«2  payable  arc  lower  at  $34,830  as 
s.1.41;?  compared  with  $72. ’232, 

I  .ii.'in.’Sfi  In  directors’  report  Maxime 
Raymond.  Q.C.,  president,  state? 
that  the  drop  in  profits  can  be 
attributed,  tn  a  large  extent,  to 
crea.sc  faHjng  off  in  demand  for  rooms. 
Lind  in  pspecially  from  tourist  business. 


•nfiffi  DArFm»»^r  .ll>* 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


Tnrou/n  OJfiir 


Roy  .''Irrrl^  f  'm  nni’i 


By  Doug.  Weston 


tors’  Laboratories  operations  in 

Canada  increased  in  direel  pro-  j  .  . 

I  rhe.se  editions  are  designated 

portion  to  the  growth  of  Canadian  j  j  ,  j  ^ 

‘  .Standards  90  .A  and  90  R.  1410  for- 

industrv  Con.sequenllv,  it  wa.s  an-l  ■  j 

mer  is  reeognired  as  the  authnn. 
other  milestone  when  Underwrtl-  ...  .  j  .  , 

lative  standards  for  the  reenm . 
'ers'  I  .aboratories  ot  Canada  was  ,  •  .  , 

,  mended  praetiee  m  the  installation 

incorporated  under  a  federal  char-  ,  •  ,  ,  ,  , 

or  air  duel  ss’.stems  emploving  me¬ 
ter  granted  bv  the  Secretary  oft  ,  .  ,  ... 

•  chanical  means  for  the  movement 

Slate  of  Canada  in  1920.  ,  ■  ,  ... 

of  air  for  air  conditioning,  healin' 

'  ■Reiause  of  the  economic  con-  .  . 

I  and  ventilating,  in  occupancies  of 

siderations  and  other  important  . 

other  than  residence  tvpc  The  lal- 
factors.  it  was  necessarv  to  con-|,  .  ,  .  ' 

ter  IS  the  recognized  auihnritv  for 
tiniie  to  utilize  to  a  large  extent  .  ^  , 

,  ,  'OP  recommended  practice  ut  the 

the  highly  trained  technical  staff  .  . 

,  ,  .  .,  ,  ,  installation  of  rp.sideiicc  type  cen- 

and  the  unique  facilitie.s  available  .  ,  •  , 

,  .  ,  ,  iral  warm  air  heating  and  healing- 

nderw'rilcr.s  Laboratories,  Inc.i  .  ... 

„  ,  ,  .  ,  'air  conditioning  svstems.  Thev  are 

ago  But  the  desire  to  estan-  , 

.  lavailable  free  of  <.harge  upon  le- 
a  testing  station  tn  Canada  ,  .  ,  _ 

,  .  ,  .  quest  to  the  Dominion  Roard  of 

never  lo.st  sight  of.  . 

Insurance  Underwriters,  its  eight 

^affiliated  Boards  or  .Association.s 
across  Canada,  or  Under'vriiprs' 
when  on  Deremher  -2.  Laboratories  of  Canada. 

Standard  No.  90  .A,  give.s  the 
inimum  lequiremenl.s  for  the 
^construction  and  installation  nf 
duct.s.  air  intakes  and  outlets.  ai-| 
filter.?,  fans,  and  elestric  wiring. 
|and  controls,  wheiea.s.  Standard 
No.  90  B.  is  intended  to  prescribe 
! reasonable  provisions  for  the  enn- 
stiuction  and  installation  of  Hncl 
|work  in  connection  with  re.sidenee 
type  warm  air  healing  and  hea'- 
ing-air  conditioning  systein.s.  The 
Standards  were  dei  eloped  bv  a' 


statement  as  at  31st  December,  1955 


borough.  Dnl..  testing  station  of 
I flnderwrilers'  Laboratories  nf  Can¬ 
ada  lo  witnes.s  the  official  staid- 
up  of  the  fire  hazard  classification 
rurnacc,  first  of  its  kind  in  Can¬ 
ada  This  furnace  measures  the 
lotenlial  hazard  of  building  ma¬ 
terials  with  respe<d  to  the  spread 
of  flame,  contribution  of  fuel  and 
charai  icrislics  of  smoke  produced, 
j  The  guc.sts  also  made  a  lour  of 
jthe  laboratories  to  inspect  thei 
Tacilitios  for  the  examination  and; 
itesting  of  appliances,  dri’ice"  and| 
^matprial.s  a?  to  their  life,  fire  and' 
casualtv'  hazards,  and  crime  pre¬ 
vention. 


SIX  men  hai’p  .-lerverl  as 
Mini.sler  of  Canada  .sinee 


(in*itf5  Of  niPtctDPA 


To» 

A  nr*  I  ARtA  »  I  I  I .  Ai.r, 


C npiffil  4rrr>*tftf : 

ToMI  of  thr  CompAnr  , 

F'.aM If,  TttisI  ^  cf  HM 

\rroU*1l  T*.  ,  , 


BANK  OF  CANADA 


1.3.13,3.00,3 

t23.3SI.tOO 

32.110.80,3 


Weeklv  statrment  nf  the  Rank  of  (Canada  as  at  Eeh.  13.  1936 
.snows  total  assets  $1.27.3,356  lower  than  previous  week  at  $2.3,39.- j 
fi’o,641  Investments  are  shown  $7,436,112  higher  than  previous  week.! 
Holding.'  of  Sterling  and  U  S  Funds  were  $9,377,802  higher,  while 
ether  as.sets  were  $18,468,834  lower  Deposit,?  wmie  ,$22,309,172.  Circu¬ 
lation  was  $1,231,703  lower,  while  nthei  liabilities  were  $6,801,210 
higher  I 

In  comparison  with  corre -ponding  week  of  Iasi  year  total  assets i 
"ere  $142,338,494  higher  Investment?  rciieal  an  increase  of  $138.-' 
■325.099  Circulation  was,  $1,244,223  Imver  than  same  period  last  yoai 
end  deposits  are  .shown  $2,783,942  higher. 

Comparative  fizuies  hei-ewuh:  I 

ASSETS—  F*?  i.'/'S  t*'  »/is  fp  l,a?i  wy,  Cp  I.,,!  v»,' 


^  NH  F  I  .oRpm 
\RiAtinf  <  .or.siM 
I  I.LONAPn  flF-Mf. 

It  Hon  j  V 

»,to.  T’  Do^onr 
H'-fAR  HaMF!.- 

ll  OIRir  NO*  *• 


f  .nftiinl 

Kpjcrvfia  I 
^'•pnFral  Hr.M 
Profii  ApF*  I  I 

( .apif  al  Siorl 


’Oiinl 


I  Therefore  it  was  another  great 
milestone 

1949.  the  spon.sorship  of  Under¬ 
writers’  Laboratone.s  of  Canada|mii 
I  was  transferred  from  the  National 
Board  of  F’ire  Underwriters  iNew 
York  I  to  the  Dominion  Board  nf 
Insurance  Underwrilei  s.  9’hroughj 
pro  rata  a.?,'e.».?ments  against  the 
members  of  rtir  Dominion  Board, 
Ifiinds  were  made  available  and 
.the  head  office  and  testing  ia-j 
|boralnry  was  c.?tablishcri  at  340 
j  Richmond  St.  West  in  Tojonln.  | 
i  Underwriters  Laboratories  ofi 
ICanada  w'a?  now  a  separate  Cana-j 
dian  entity  There  was  no  legal  orj 
finanriai  affiliation  with  Under-' 
'vriler.s'  Laboratories,  Ine..  Chic¬ 
ago.  but  there  still  remained  riose 
teehnical  liaison,  whirh  has  bpeni 
of  cnnslrierahle  a.isistanre  lo  the 


1. St:.  127 
13.1,33.00$ 
123.381.160 
32. 1 16.863 


. 

V.tiA rp.  Tni«i  ^Froiini 

Safp  . 


W  Vj  RbM'viti.  honorary  pr^. 
iident  nf  tl-TiC*..  rF\*iP'Vpd  thpir 
jn  and  dp\*Flnpmpnt.  and 

"■’’"’lin  part: 

in.6i3.iacl  "It  give.s  me  great  plea.?ure  lo 
lhave  the  opportunity  to  say  a  few 
j  words  toria.v  on  the  o<.ca.sioii  of 

.  lUnderwrilers’  Laboratories  of  Can- 

laria  passing  another  milestone  in 

IM.;>n'»,.>1R 

■114,211, li'iiits  histor.v.  , 

'"s  ^lfi'naij  '  f'rsl  inilestone  on  the  di-^ 

23.R01,Sl!i' I'ecl  path  to  this  occa.sion  today, 
l.ia,32,i,n5s!rcsultcd  from  electrical  fire.?  ac-j 
tnq.n.i.iit^ompanying  the  Columbian  Expo-! 
•  fi.’as.nii'sition  of  1893  held  in  Chicago.  .Newj 
iig-a.M-iM  England  insurance  interests  dc-; 

sired  lo  Jearn  more  ef  this  won-, 
.  rierful  force  of  electririti’  whirh' 
1. 241, 225  "'as  being  used  fot  the  fir«l  lime 
on  a  large  srale  and  poved  new 
D  "vi'z’ogll"’’"'"'""”  '  .suppose  thp.se  ear!}' 


4%*i*innl  ife 

ftnd  1 

RfTi*(  n  R»  R-I'R  A  Nn, 


.^iRrlinj  anrl  I ' 
flthisr  rinTAnr** 


Tnfa! 


AnVANCtS  TO: 

Char,  and  .'iaA’injA  Bank' 


PMou  r  \\i»  LOSS  \(.<:oi  \ 

R\r,\\L;K,  Ut  .laniiarv  .  . . ; 

PIJ  S:  \r(  profii  for  I  hr  a  car  ,*•••* 


$  I30.')3I 

133.92(1 


ftttnnn  yinnnt 

Hfanann  Rr.NM.Al 


Tnial 


IVVKSTMEM’S 
T»Fa5urv  RiH.n 
r;ovt  Sfr.  <3  Nw  * 
r.o$  I  Srr  'l.onc  Trrni> 

Bd.**  and  Pph  Ind  P  Rk 
O'hFr  .^rr. 


’T'.oni  .bS.'t 

1. 130.31.1, 7d1 
in.is:i.;no 
i3.noo.u4.s 


:!;«7.30;>..v.7. 

3.13.700.77? 

.007.^,10 

17.124..1.V1 


;n.7nn.i:u 

.1^.017.737 

.1.n02.rt01 

18.9.2.30 


•  frrmf  lo  Urnrral  IJr^rrAr 


7,136,112 


,2.?3..>2R.4J'l 
?.T,00O.0no 
4 .871 ,648 
10,603.701 


Tntal 

hid  Dfv.  Bank 
Bank  PrRmisF5 
All  Other  Asset: 


.2  io,oM 

2.9.000,000 

1,068-648 

.11.1,11.867 


Drrrrn  hrr 


B  Vr.ANCL, 


06.000 

.18.168.831 


,353,018,611 


LlABaiTItS— 

Capita)  Paid  I  n 
Best  F’lnd 
Vnies  in  Circulatjr*! 

Df  POalT^ 

Oo$t  -Nf  UanaHa 

Charf  Ffl-nkii 


4.000,000 

2.9.000,000 

.646.450.674 


>  000.000 
3.9.000.000 
1.617. 711.370 


10.4.^7  76': 

480.816,416 

‘1,371.73.3 


flttphFf  Rrnuph  ^  Ti  >1,  Pf^rr^  •‘^t. 
fJttntpn  Rrnttrh;  K|d«'4n  ^|. 


3.78.3,04: 
11. 1.18.40'; 
0.1,26* 


‘71. 62.9, 01 7 
80.021. 170 
10.011.876 


32 .300, 177 

1S484.111 

6.S01.310 


To*i9! 

AH 


fOth®»  uiir»' 

Uiahilitif  ? 


..V>0.018.6'11 


Tr>ral 


■  1  nr  Rnsl^nd  rr>mnanir< 

dispalcbcd  William  Henry  Merrill 
In  Chicago  to  stiiriv  Ihc.sc  hazards. 
Hr  .stayed  on  to  set  up  an  cic<  trical 
testing  lahoralor.,'. 


This  was  ihc  first  mtleslone 
•  he  .scrond  came  quickly  when 
Mr  .Alernll  "as  , mined  by  Wil- 
;iiarr  C  Robi.nson  'vho.  during  th.st 
period,  had  been  delegated  to  in- 
|Ve?tigate  the  performance  of  auto¬ 
matic  .sprinkler.?  in  the  Chicago 
area 

The  fu'st  Canadian  mile.stone 
along  this  road  was  the  .setting  up 
of  inspection  .seri'icps  in  Canada 
•as  early  as  1910  The  La horatorie.s 
slill  ha.s  t4ir  label  record  hook  of 
Ihc  late  .I,  .I.  O'Brien  which  was 
used  for  ro<-oiding  fire  door  and 
cNMingiii-hcr  iii.spccfinri  labels  re¬ 
leased  during  the  period  from  May. 
I9in.  In  .Iiii.v.  1913. 

The  importance  of  Underwni-' 


Money  every  month  •  •  • 

prnvirlprl  hy  thp  rfisnhility  hpnejit- 
^  whirh.  fnrinnntplv.  hr  had 

inf  orpnrnlPfl  in  his  Hjp  insnrnnre 


hen  earnineis  are  .slopped  hv  a  lone  spell 
of  illne.ks — income  miis|  he  provided 
from  some  .sonree,  lo  help  meel  home  e\ppn«eil 
and  the  cos|  of  medical  care. 


'The  ineonie  di<.ahilil\  provision, 
available  vvilh  life  insurance  policies  is.sucd 
liv  I  he  l  .nndon  Life,  provides  monev 
everv  mont.h  —  and  also  keep.s  the  life 
insuranee  in  foree  without  cost 
In  the  policyholder-  a»  long  as 
disablement  lasts. 


Don’t 

take 

chances! 


providence,  r  I 

THARTEREn  I*.i9 


Onr  of  the  Phoenix  of  Hartford 
Oroiip 

CA.VAniA.N  PEPSRTMt.NT 
MONTREAL 


Ask  a  representative 
of  the  London  Life 


GEO.  LYMAN  &  SON 

Limitrd 

rtpopial  Agents 

VliGILL  BLItn..  4S.V  McGill  Street 
MONTREAL 


httvv  soil  can  make  sure  nf  the  income 
von  would  need  if. such  an  emergency 
ever  inicrrupleil  vn/fc  earnings. 


TAKE  TRAVELLERS  CHEQUES 


ESSEX  &  SUFFOLK 


Equitable  Insurance  Sociefy 
Limiteti  ot  England 
tSTABLISHCD  A.D  1802 
CANADIAN  OEUCL  MONTBLAI 
O.  L.  DUNLOP.  Manager 


London  Life  Ins^urance  L< 

HEAD  OFFICE  •  LONDON.  CANADA 


lompany 


'{Ub  ImtikiluttAeJwicB  imiti! 


GEO.  LYMAN  &  SON 

Limited 

General  Ajent.v 
MONTREAL 

Phone:  tiNlrerwtT  S-Z77I 
MrGILL  Ri  nr.  .  45V  MrC.III  |itre»t.. 


nrrr  one  ond  o  tl'inrirr  m'Hirn  f  anofttnni 
are  tmured  trilk  ihe  London  Life 


I 


•  I  accounts,  but  cheques  ai*e.  subject  to  ser- 

IhA  4*inAnddl  IlftlPS  charp:es  based  on  the  size  of  the 

►  I  ■■■'•■■Viwi  account  and  other  factors.  It  would  appear, 

ESTABLISHED  i»n  howcvcr,  that  the  days  of  cheqiiinR  on 

Pubh»hefl  ftery  Erldft^  *t  410  St.  Nlch*l»*  Street,  Montreal,  ca\'{ncrc  nprrtlinf^  SiVP  DOW  DlimhereH  In 

hr  Tbo  rinaneial  TImea  Publlihins  Co.  Ltd.  Sorretar;,  aCCOUniS  are  HOW  niim^ieu.  Ill 

John  n.  How.  B.Se.,  C.A.  Authorlied  at  Second  Clasa  an  addrCSS  thlS  WeCK  tO  thC  t  anaOian 

Mall.  Poat  oHiee  Department.  Ottawa. _  Toronto  James  Muir,  Chairman 

g  p  .  Publisher  president  of  The  Royal  Bank  of  Can¬ 
al  r.  w.  tocnc.  ada.  revealed  that  bankinp  authorities 

- have  been  pivinp  consideration,  and  are 

•ASCRIPTION  PRICE:  ^  Kinfdom.  ,jj.gjy 


The  Past  10  Years  and  the  Next!  Editorial  Forum 

10  Years  in  Canadian  Banking  I  CYPRUS  AND  ‘COLONIZATION’! 

ifUo  eimnlo  tart  in  that  Pvnv 


E.  C.  ERTL 
A.  R.  W.  rOCNC, 


By  JAMES  MUIR 

Chairman  and  President  of  The  Royal  Bank  of  Canada,  from  an  address 
to  the  Conadion  Clult  of  Toronto. 


SS.M.  Elsewhere.  SS.OO  iCaaadlaa  tnndsl. 

ADVERTISING  Rote  Card*  on  application  at  all  our  olficcs 
or  from  any  responsible  Adeertislns  Ayency. 


I  ■  ■  ■■  [key  demands  that,  if  the  island  is 

n  to.  •  1  17  to  be  given  up  by  the  British,  it 

I  Lclltorial  rorum  Ishould  be  given  back  to  Turkey, 

_ _  inot  to  Greece. 

CYPRUS  AND  ’COLONIZATION’  triangle,  the  Cypriots 

might  recall  the  fate  of  areas 
The  simple  fact  is  that  Cyprus  -indepen- 

IS  vitally  important  to  Britain. 

especially  now  that  her  bases  in  chaos.-Montreal 

Egypt  have  been  given  up.  TTie  Qa^ettc 

most  comfortable  form  of  govern-  _ 

ment  will  be  given  the  island  bull  THEM  THAT  HAS  GETS 


ther  chanpes  in  their  policy  with  repardi  would  be  so  bold  were  all  striving  to  supply  the  maintain  a  high  and  stable  level  only  if  it  does  not  jeopardize  Toronto  Globe  and  Mail  notes 

tn  Kanl-  cciM-icnc  sfViiVVi  wnnlH  niiniinato  S'®  t<’  predict  what  might  be  the  wants  of  a  prosperous  and  grow-  of  activity  in  their  economies;  (4)  Britain’s  use  of  Cyprus  as  a  mili-  that  Ontario  will  need  a  great  deal 
10  DdiiK  sci\ices  wriiLfi  uuiiiu  ciiiiiiiidie,.  .  ,  ....  ....  ,  *».«.  more  power  in  the  next  ten  or 


HEAD  OFFICE:  Monlre.l.  AVenu#  S-2136  -  AH  Depirtmenti.  entirely  ChcquinjT  OH  thC^Ordinary  situation  in  ten  years  ing  populatioil 


that  changes  in  banking  statistics  tary  base. 


TOBONTO  OFFICE:  301  R®t»I  B»oa  Bl6g.,  S  aCCOUnt. 

East:  Telephone  EMpire  3*1323  and  EMpira  3*13*.4»  E. 

Wilfrid  Hooper,  Msnayer.  I  [16  1( 

LONDON.  ENG.:  95  Bitbop>t«lc.  E.C.  J:  Dorici  A  Co..  Repre-  j  hc  Sflld, 
ocntilircf.  I  counts  « 

lish  a 


u.  Lc:..  w.a,  ...  ^ - -  ,  Wachinofnn  u,h,.ro  twenty  ycars  than  can  be  devel- 

timc.  there  is  no  more  restram-|  Loans  to  industry  increased  by | will  show  a  rough  correspondence]  .  en  m  wasnington,  wticre|^pg^  Ontario's  own  re- 


NEW  TORK:  111  Broodwoy.  R.  S.  Earley.  RpprfSCnUllre. 

Devoted  to  the  interests  of  the  in- 


catepory 


be  known  as  “personal  chequinp  accounts, 


,,;sent  we  see  changes  in  banking  million — to  name  Ihose  categories  approximately  the  trend  of  the 
,  of  a  nature  and  magnitude  which,  of  business  borrowers  which  past  ten  years. 


or  Iwo  Jima  or  Formosa  colonies. 


gas). 

If  Ontario  must  have  more 


Devoted  to  the  interests  of  the  in-  j  cheque  books  would  be  .sold  and!  o,.  in  =II  Th»  fir.f  the*  a«iimntinnc  rfe  position  is  indistinguish-  power,  it,  as  the  richest  of  all  the 

vesting  public  in  the  belief  that  the  which  no  interest  would  be  naid  adxantagc  of  hind-  showed  the  large.t  gams.  In  all.  The  first  three  assumpt  ons  de  ^  colony  The  U.S  holds  provinces,  should  be  able  to  fi- 

confidence  of  .capital  is  essential  to  f'P  "nlCP  no  intero.  t  "OUm  oe  paid.  lyight.  .«eem  so  striking  as  to  have  of  the  $3.3  billion  increase  in  bank  fine,  as  it  were,  the  political  and  or!  "aoce  the  expansion.  The  more 

the  stability  of  finance,  the  prosper^  j  |n  increased  \oluni€  of  entirely  unforeseen,  and  un-  loans  outstanding  in  Canada  over  economic  environment,  and  it  /^«fA  ^  fw  Ontario  expadds.  the  less  the  other 


ity  of  industry  and  the  development  '  and  additional  services  which  the  hanks|f^j.pj.pp3^jjp  ^ 


.  -  . ^^able.  ten  years  ago.  Ithe  period,  $2.4  billion  appeared  must  be  clear  to  all  how  impor-  defenee^n/the^We^r^^*^^^  provinces  have  relatively. 

Oj  our  resources. _ are  rendennp.  tho  Royal  Bank  chief  ex-  „amplr,  who.  ton  years  in  the  agi-icultural,  industrial  and  tant  they  are  to  future  progress.  nere„a..v  i« 

—  cold  fVio\.  Viat-o  nr>t  roicxid  thoifi  k  .  .  ..  t.  ...  L-yprus  IS  quite  as  ncccssaiy  to  people  view  complacently  further 

MONTREAL  FRID.^Y.  FEBRU.^RY  24.  IPSfi  T’,. '.f/ ®  by  commercial  category.  War,  or  even  a  major  economic  3^^  British  claims  to  the  development  of  rich  Ontario  if 

^  ‘  - : — — - -  chaipON  an\  where  ncarlj  a.s  much  11955  one  of  the  most  respected  Over  this  .same  period  loans  to  deprc.ssion  abroad,  may  force  our  j^iand  are  firm  It  lies  well  to  the  making  continual  grabs 

AM,A,.:4>9nc  Uaiai  THFY  needed  to  keep  pace  with  the  increased  and  established  of  all  Canadian  individuals,  for  other  than  busi-  monetary  and  fiscal  authorities  ggst  of  Greece,  directly  south  of'^'^°"’  fccieral  treasury? 

I  nOSG  AinCriCanSy  nuw  intl  cost  of  doinp  the  work.  '  The  unprejudiced 'banking  traditions  — the  tradition  ness  purposes,  rose  more  than  $540  to  adopt  measures  which  would  rruj-l^gy  ^as  not  been  Greek! _ The  Letter  Reviews. 

rkannD  OUR  Mind  observer,  considerinp  the  work  of  the  against  bank  loan.s  secured  byimillion.  It  is  obvious,  therefore,  change  completely  any  forecast  centuries.  The  high  moral  tone  j _ 

V.ndnyc  Vw  !  banks,  and  the  fact  that  they  are  subject|reai  estate  collateral— would  fallithat  the  requirements  of  the  small  based  on  normal  conditions.  But  of  the  Greek  inhabitants  who  de-' 

Really,  the  Americans  oupht  to  know  to  the  same  cost  inflationary  stros.sos  as  so  dramatically  with  the  banks 'borrower  are  not  being  over-  barring  these  factors  beyond  our  mand  union  with  the  “mother-  ScFftP  Book 
better.  It  seems  that,  by  Canadian  stand-  beset  other  service,  industrial  and  com-jbecoming  an  outstanding  source | looked.  control,  our  stability  and  progress  land”  is  based  largely  on  theoreti-l  * 

ards.  they  just  cannot  do  ajiythinp  right.  |  mcj-cial  organizations,  will  agree  with  him.  of  mortgage  funds  for  new  resi-|  ❖  ❖  will  depend  to  a  large  extent  on  cal  or  romantic  grounds.  And  Tur-  _  — 

Take  that  Trans-Canada  Pipe  Line  for  j  The  chronic  chequer  had  better  start  dential  construction?  incidentally.  The  counterpart  of  the  increase  the  wisdom,  the  techniques,  and  RURAL  ELECTRIFICATION 

instance.  :  trimming  his  sails  now  and  get  used  to  no  example  could  better  illustrate!'"  tiank  loans  and  investments  most  important,  perhaps,  the  Urn-  course,  involves  looking  into  “Is  Uiis  the  h^eadquarters  of  the 

Remember  when  this  had  to  be  a  flag-  paying  at  least  some  of  his  bills  in  cash.ithe  flexibility  of  the  Canadianjwas.  of  course,  reflected  in  the  ing  of  monetary  and  fiscal  policies  financial  position  of  the  spon-  p{*  Tlcctricitv 

draped  national  public  utility.  It  had  to  |  His  bills  otherwise  will  be  a  bit  more  than  banking  system.  [growth  of  deposits.  Between  De-  directed  towards  stability  and  their  ability  to  borrow  across  tne  countryside,  rescued 


oj  our  resources. 
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Those  Americans,  How  THEY 
Change  OUR  Mind 


control,  our  stability  and  progress  land”  is  based  largely  on  theoreti-ll 
will  depend  to  a  large  extent  on  cal  or  romantic  grounds.  And  Tur-f 


Scrap  Book 


RURAL  ELECTRIFICATION 


draped  national  public  utility.  It  had  to  |  His  bills  otherwise  will  be  a  bit  more  thanibanking  system 


[growth  of  deposits.  Between  De-  directed  towards  stability  and  their  ability  to  borrow 


be  all-Canadian,  pushed  north  of  the  Great  t  onerous  than  thev  have  been  in  the  past.'  it  is  well  known  that  the  banks  cember  194,1  and  November  1955  economic  growth.  money  from  the  one  source  in  the 

Lakes,  cost  what  it  may.  It  had  to  be  a  ;  - ^ -  did  not  seek  the  right  to  grant  Canadian  bank  deposits  increased  <.<.<.  U.S.  which  finances  such  under-  ness  relieved  his  wife  of  the 

national,  north-of-the-Lakes  effort  lest  the  !  AliAf^we  CU^tAfe  !mortgage  loans  on  new  houses,  by  "  billion.  Of  this  increase  On  this  understanding,  then,  let ‘**“"®*’  keeping^  stabUized  fhe^rural  pop’ 

Americans  would  take  so  much  gas  out  of  [  JOmeDOQy  MlWayS  dnOWS  jbut  once  that  right  was  conferred  personal  savings  deposits  w-ere  suppose  that,  over  the  next  ^.-.u  7/, ,  ***  1  j  ulation  and  set  a  pole  smack-dab 

a  .south-routed  svstem  that  there  would  j  TU«  lAUw  ,the  competitive  nature  of  the ['-esponsiblc  tor  $.?  billion  and  all  aHo^ing  for  some  !  j M  ^  u 

not  be  enough  for  Ontario  and  Quebec.  ,  I  He  Wfly  TO  OtherS  banking  system  as.-ierted  iLselflother  deposits  for  $1.7  billion,  changes  in  both  volume  and  ready  to'zo"to  bat  ’"‘clariTv-  - - — ~~ — 

We  wore  dealing  here  with  Canadian  Rarelv  has  a  routine  announcement  "’‘Ib  the  leading  banks  vying  inlHowcver.  ^bile  bank  depositsjprices.  our  Gross  National  Pro- question  period”  and  again 
gas  and  our  economic  patriotism,  plus  the  ;  concerning  a  companv’s  relations  with  its  fr'cndly  aggressivene.ss  with  each  have  doubled  over  the  last  tenLiuct  doubles  itself.  This  achieve,  latter  at  a  direct  examination 
local  booster  spirit,  insisted  that  it  re-  ,  staff  made  as  much  sense  as  the  one  which  f"'’  «  ^bare  of  the  new  busi-  ycar.s.  bank  loans  have  tripled.  ,  little  less  notable  ,tage  the  time  involved  is  almost 

main  Canadian  ga.<.  There  were  dark  hints  '  ,.ppf,j.ts  that  Prudential  Insurance  Cnm-"^-^'-  ‘bat  competition  ,.S  now,  Tms  ten  year  review  of  bank-  .J,an  the  experience  of  the  last  The  submissions  and  ex- 

about  American  imperialism  which  could  p^nv  of  America  has  ret  ised  its  retire-  banks, ing  progress  m  Canada  would  notlj^n  guch  an  increase  in  hibj,,  J^e  first  few  days  make 


money  from  the  one  source  in  the  the  farmer  from  benighted  dark- 
U.S.  which  finances  such  under-  ness,  relieved  his  wife  of  the 
takincs.  the  in.si. ranee  romnanie,  back-breaking  drudgery  of  home. 


TUa  \A/au  Ta  ntliAEC  i‘b®  competitive  nature  of  thei' ®spnnsiDie  lor  j>.i  oiiiion  ana  an years,  allowing  for  some 

I  nC  VfOy  10  UTnerS  banking  system  as.-serted  iLselfinlber  deposits  for  $1.7  billion. [^.banges  in  both  volume  and 

Rarelv  has  a  routine  announcement  "’‘‘b  'be  leading  banks  vying  inlHowcver.  while  bank  deposits Ip^jpgj,  c^oss  National  Pro- 


only  be  forestalled  hy  swinging  the  pipe  nient  schedules  upwards.  r  .u  »  "  o  uutu.ncnua  luui  arm 

line  away  from  the  border.  Office  cmplovoes,  under  certain  circum-  business,  it  is  a  reflection  perhaps  one  of  the  most  con-^ga^  a  further  rise  in  total  bankL  ba,f  fgg^  high! 

But  then  they  started  adding  two  and  :  ^,|anccs.  mav  now  remain  in  active  service  ^  monetarylspicuous  b'splays  "f  bankmg.g^g,^,  by  1965  of  perhaps  60  per  Canadians  have  an  interest  in 

two  in  Ottawa  and  they  found  that,  even  j,,  formerIv.|P°'*^y  ^bese  Washington  gas  hearings 

if  the  taxpayers  at  large  are  paymp  for  55  Bank  of  Canada.  Sen  end  of  1945  and  the  and  particularly  in  the  length  of 

the  less  intelligent  portion  of  the  line  in  ^-astages  on  this  ^  remarkable  story  is  jen  t  e  .  h  g„  unchanging  rela-  time  it  takes  to  get  through  them, 

northern  Ontario,  it  would  still  require  j  .vasteful  continent  has  been  the  throwing  TTt  ""CLuIr  Z  Snl  Tbe  suggestion-prediction  would 

sales  in  the  United  States  to  make  the  ;  employment  of  persons  T'  a  f  lo^-Lub  hranchesi  u^th^^^^  «  better  word  -  that  it  may 

wVinlo  nvonosition  economically  possible,  i  —  . ....  co*  ..  c:., years.  Between  the  end  of  I943isub-branches)  within  the  present  . . 


-orth,  momcn.  1.,.  k..n  t™b.  complcle  «.h„u,^  rtocumtnt.,  fL  ,„d 


a  half  feet  high! 


whole  proposition  economically  possible.  |  i-eaching  various  ages,  such  as  60  or  ^  "J®" 

So.  in  due  tirne,  applications  \\eie  made  accompanied,  of  course,  by  the  frequent  ,,  ° 

in  Washington  for  gas  sales  in  the  Lnited  j  impossibility  of  qualified  workers  from  °  ^  ^ 

States  and  a  number  of  arrangements  '  - ;  ■ _ i  •  ,  . i...- _ sether  increased  by 


Isub-branches)  within  the  present  nank  assets,  be  ,  better  word  -  that  it  may 

.boundaries  of  Canada  exceeded  ,  “  '“‘‘‘be':  ‘bat  bank  take  four  or  five  years  is  of  im- 
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payments  as  low  as 

4AA83 


and  the  end  of  1955  total  assets 'boundaries  of  Canada  exceeded 
of  all  the  chartered  banks  to-Il.lOO- an  increase  of  over  a  third 
gether  increased  by  about  $5.3 1  in  the  number  of  branches  in 
billion,  risinz  from  a  fizure  of! the  same  area  in  1945. 


fetates  ana  a  numoer  oi  aiiougL'inci.t.  ^ 

were  built  up  between  Canadian  and  ,  g,.p  above  fortv  thirtv-five  or  even  b'‘bon.  fiom  a  figure  ofjth  . 

American  interet=ts.  But  what  do  you  '  Sh^tv  veai-  '  i*'-*  biH'O"  to  a  figure  of  $12.7|  Th. 

Tt  turns  out  that  there  are  Amer-  I  t,  :  .  ,  -  .  .  .  .  .  billion.  Thus  m  ten  years  total iches 


loans  outstanding  in  1965  will  not  portance.  j 

represent  a  greatly  different  pro-  For  it  is  on  thus  gas  deal  with] 
portion  of  bank  assets  than  they  Tennessee  Transmission  that  Mr.! 
do  today  —  a  proportion  which  How'e  has  hung  all  his  hopes  for 


know?  It  turns  out  that  there  are  Amer-  ,  B^^fllv  .^peaking,  in 
leans  who  actually  do  not  want  Canadian  employment  where 
gas  to  enter  the  United  States.  [.strength  is  not  requir 

.  Our  I’cport  from  Washiiigton,  9”  ii^becomcs  more  valuable 
indicates  that  all  will  not  be  clear  J^ailingWYnutVi  He^owoc  ;t=  dn, 


are  aiioxe  loriy .  iniriy-ine  or  e\enj-^  g  ^  5127  The  present  number  of  bran-!'^”  .u: 

'billion  Thus  in  ten  years  total iches  m  Canada-4.245  at  the  end|P°'^  P®*-  J'®  P^'  Trans-Canada  Pipe  me  to 

Broadly  .^leaking,  in  almo.n  any  trade  ba„k  a.^^ets  have  expanded  byiof  1955-represents  one  branch  forir'^""  next  bring  gas  across  the  lop  of  Lake 

- 1 - ,  ...1 -  - ..1 — S'  ijgf,  yeaj.£  niay  increase  by  about  Superior.  Government  offers  to] 


or  employment  where  specific  physical  nearly  75  per  cent, 
stiength  is  not  lequired,  the  emplo\ee|  of  that  increase  of  some 


[every  .3,725  people.  If  we  take 


I’nHieptAs  that  nil  will  not  be  dear  ^ailingilll^-^^'^^^^^  valuable  as  time  goe.s  on.  i^n  in  bank  assets  betw'een  I945mumber  of  population  per  branch. 

reSeat  asiain'  Fnr  the  moment;  '  "''J’  ""  of  experience  and  ,  ,,,,1  gam  in  me  popuUiion  lorecats  which  iodi. 

however  we  are  interested  in  this  phen-  “Ufl^^P-'tauding  is  invaluable,  to  most  cm-  amount  of  bank  loans  outstand-jCate  an  expansion  in  the  Cana- 
-owhora/xr,  •’  the  ciQmo  rtrcTOTVi  of  niihlir  in-  Pluyers.  inj  these  last  ten  years  bank  dian  population  of  between  3',7  to 

Cna-Tviciflrtrt  xvViipl-i  incictod  tbnt  tlip  irns  nine  '  Sociologically,  the  change  of  policy  by  loans  outstanding  have  increased  4  million  by  1965,  then  we  may 


,  I  ,  ..  ■  ,  $3.4  billion.  If  this  sounds  infla-  use  the  taxpayers  money  for  this 

$5  bil-  this  as  representing  a  sufficient  ..  -.c.  .  .  -  u-r-ul 

,  i  .  .  ...  u  u  tionary  in  todays  context  of  re-  pet  project  were  not  enough.  The; 

n  1945  number  of  population  per  branch.  ,  .  ;  ,  ,  , 

...  .  -u  _  .  straint  I  point  out  that  this  sup-  Trans-Canada  Pipeline  people  — 

5t  part  and  if  we  accept  the  more  recent  ...  .  ..j.,,  .  .. 

*  ...  ,  ,  u  i.  •  d  iposeci  increase  in  bank  loans  who  include  Tennessee  and  their 


would  be  smaller  than  the  $3.9  friends — must  be  able  to  run  the 
billion  increase  which  occurred  other  part  of  the  line  commer- 1 


between  1945  and  1955. 


cially.  The  gas  hearing  in  Wash- 
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p  i.*  :w.d,:«4.«s4  +Ua4-  4-Un  n-n-  / 1 IS. a  1 1.' »  LiiLo  i»uuL\  uv  103115  ouisianains  oave  increaseci  miiuon  oy  iudo,  men  we  inayi  •  a  •  •  *  .i  #. 

formation  \5hich  in- l.t^d  that  the  Prudential  in  relation  to  employee  retire-'bv  about  $39  billion  By  way  of  say  that  in  the  next  ten  years  implication  we  have  also  'n„ton  US.  m  '•eai'ty-  «  •'"ndy  n‘|  F. . I.  Brennan  6’Cohpany(n.s.) 

L'""  w  nient  ago.,  i.s  important  ind  de,.ervo.S  Itra^  bank  hlingf  of  have  another  9.50  to!-PPo-d  that  bank  holdings  of  ■' 


now  seronTTlintr  hpoatlsC  the  Americans  '  I.'  in.l>-ri  Irtnr  Ctiiii  ut;.>-t'l  Vf.s  contrast.  banK  tiomings  ol  secu-  "e  snouia  nave  amunei  a.uo  w 

won't^  let  US  ^lake  it  an  international  ;  ('mulation.  There  are  two  im-  rities  have  risen  by  le,s.s  than  $6on|i.050  new  banking  offices, 

effort  I  boftant  tiend.-,  which  are  all  too  frequent-  million,  and  of  .this  all  but  a  very;  •••  *F 

le  t’bono  a  nriee  nr,  r-nnsistpnev ’’  Or  overlooked.  One  i.S  the  gradual  aging  small  amount  represented  in-,  Now  what  are  the  prospects  for 


Is  there  a  price  on  consistency?  Or  is  ;  ...  me  graauai  apng  small  amount  represented  .n-,  wna,  a.e  ,ne  pro>pe  w. 

♦  v,;c  m/xnnh.  onntbov  eaac  in  a  Inner  uorip^  '  ‘‘f  average  pCLSon  in  Canada  and  crea.scd  holdings  of  corporate  and  the  other  banking  figure."  I  have T 

'  cl.-ewhere  too)  and  tho  increa.hnirly  heavy  mon.dp.,  b-n  .poaklog  of  c,„  wo  oxpoc,  - 


of  caaoa  whore  one  on.oya  protendmar  ^  of  p  b  ic  welfare  reqSmon  a  '  -a  •>  <•  l-bo  -mo  m.,n,.„do  o,  moroaooi'n.v  ™e  "vor  mo  „.x. ,,  . , 

hal^allo„rtroubleeonginatem«arhmt-l  j.j^f'.^j^^,l/,^.,,  reflected’in  a  I™-:  ro.o  co„,„.„„x  boho.mar  m.  nox,  ,.p  ,o.,,.  ..  w.  h,vo|t»  y-f  by  .boat  «.3  bm.op- ^  o,m  and  ^ 

,  -o  .  J  J  ,  ■  term  curve  which  demonstrates  that  rela- ‘n'’"."  and  securities  indicates  a'had  in  the  last?  These  are  awk-  “nsiderably  more  than  the  half  P  '  .u  ^  ■ 

M  tivelv  fewer  producer^lJ  thf “H-ht’’  Tges'very  significant  development.  Be-'ward  questions  to  deal  with.  Ban-  billion  rise  over  the  1945  to  1955  Mr.  Howe  g.vmg  them  a  six-| 

Xr  people  '^Iheil'  X  wou?dtke  thi  i  ‘dativSy  more  nonl^foducer;  war  ll,  and  even  after|kers.  1  suppose,  are  less  prone  to  Period.  As  for  deposits,  we  may  Ui  H  ^ 

other  people  l.s  theie  Uho  uould  take  tnis  |  “wrong"  ages.  ‘here  was  much  talk  of  what  speculate  on  the  unknown,  to  suppose  an  increase  over  the  next  neeaea. 

pared  tTcom^bac^k^for  mor^^  '  ^  advances  in  medical  science."'"*  bedme^deal  with  the  intangible,  than  decade  "f  perhaps  $Y6  billion  _  looks ‘indeed  as ‘‘though  Mr 

P  °  ^  °  ^  ^  and  in  geriatrics  particularly,  alone  turn,®^  ^nd  most  other  people,  and  it  is  with  f  "'‘H  not  attempt  to  predict 

r  1.  If  X  i  ‘he  arbitrary  retirement  of  whole  popula-  importance  of.  bank  loans  was'some  reluctance  that  1  attempt  ^hat  new  services  will  be  per- 

Time  tor  the  Canadian  Voter  tJon  groups  at  an  earlv  age  into  a  destruc- claimed.'any  statistical  assessment  of  the 'formed  by  the  banking  system  in  Eastern  Canada. 

...  1  ^  I  tive  pattern.  To  acknowledge  the  results""'^  banks'next  ten  years.  ‘he  next  ten  years,  but  we  may  speedier,  less  troublesome 

to  Wake  Up  of  medical  re.search  means  to  extend  the  holders  Mr.  Chairman,  that  gleam  inpe  sure  that  there  will  be  new  ^^j^od. 

"But  it  is  in  the  field  of  politics  that  constructive  span  of  life  fo»  men  andi°^  f sovemment.  |your  banker’s  eye  is  not  the  re-iS^-vices  introduced  as  the  need  g 

confusion  has  really  become  worse  con-  ■  women.  The  tyranny  of  the  pension  plan'  noted, [fleeted  light  from  a  crystal  ball!;  or  em  arises.  pjg^^  abandonment 

founded.  The  Liberals,  having  passed  |  which  makes  it  so  difficult  for  middle-'"’^''''  loans  were  tripling  This  is  not  a  prophecy.  But,  as  of  public  investment  in  this  kind 

through  a  most  active  and  inflationary  ■'  aged  people  to  find  employment  for  their  ^  ‘^‘  decade,  bank  hold- any  business  man  knows,  some  Finally  think  we  may  also  of  business.  Canadian  taxpayers 
socialist  phase,  are  now  relatively  Conser-  '  skills  and  experiences  ought  to  be  the  securities  were  rising  by  provision  must  be  made  for  an  be  sure  hat,  failing  some  unforc-  have  enough  to  do  already  in  tm- 

vative.  The  Conservatives  are  now  com- I  next  problem  to  be  tackled.  It  is  .something'^"^  ,  catastrophe,  we  will  ten  ancing  government  operations, 

peting  with  the  .socialists  to  see  who  can  !  indeed  with  which  industry,  commerce  ?'’^  T"  ""I  n"  i"  M*'" 

Uh  the  Liberals  furthest  and  faste.st  into  i  and  government,  might  .suitably  wrestle""?"^  outstanding  have  more  ledge  as  we  have  combine  .t  with  banks  s.gny.cantly  larger  than  termed  profitable.  If  we  start 
more  stati.sm.  Profe.s.sediv  Conservative  1  towards  a  more  intelligent  .solution.  not  exceeded  bank  a  .^et  of  rea.sonable  and  explicit  y  they  are  ^  ,,, 

r„.y,t-,’nr.;:3l  r,i-orvi iorc  nnxv  annpar  tn  hp* _ j  holdings  of  securities  —  something  recognized  assumptions,  and  apply  among  the  largest  in  the  world,  will  simply  smother  under  the 

P  “  ^  •  1-  •  tu  •  F-  I  .  not  happened  since  1935.  a  degree  of  cautious  imagination  I  would  further  anticipate  that  joad. 

ihieJtkes  ThaVtVeVcF^  Capital  Punishinent  111  i  norhaos  bank  loan.s  may  notito  both.  In  this  case  our  store  of  our  banks  will  show  greater . .  . 

nn.iecTue.  man  inr  L  .  t  mT m  .  ■  regain  the  hish  rplativp  position  knowlpri:;p  is  ba^;ed  on  pxperi- than  those  in  other  conn- 

katchevtan—perhap.-  because  he  a  er  is  Britain  anci  Canada  ""ce  had  m  the  halance  ence.  e.cpecially  the  experience  of  tries,  for  in  a  long  spell  at  bank-  •BMrI  IBb 

now  said  to  operate  drive-in  movies  for  ,  ^'sheets  of  Canadian  banks,  hut  atithe  last  ten  years  Our  assump- ing  I  have  worked  in  some  ten  imrmana  If  l 

ni-ofit  Ro«s  TViatchpv  p  pctpH  a  Snria  -  I  ‘A5  expecterl,  the  free  \'ote  in  the  British  ,  1  .yl'ii-  ^  l„„,  surveyor  ana 

pioilt.  KOS.  i  na.cnei,  eiecrea  a.  a  ^ocia  ,  p  it  appears  that  the  import-  tions  must  now  be  stated  countries  and  have  seen  banking!  uiuiur  n  aim  .novcv* 


|."ecuritic.s  may  constitute  in  1965 jg®‘  pipeline.  | 

laboul  the  same  percentage  of]  Minister  of  trade  and  rnm-| 
I  bank  assets  as  they  do  toda.y —  merce  he  ha."  given  the  pipeline! 
tnamely,  about  .37  per  cent.  On  Penple  until  May  1  to  show  they] 
such  a  supposition  security  hold-  ‘^'’n  do  it.  j 


ings  would  rise  over  the  next  '‘’'“’•V  eertainly  not  do  ,t 

ten  years  by  about  $2,8  billion-  “’•’y 

con.siderahlv  morn  than  the  half  P^ct  to.  There  is  talk  already  of 


UU,  UMUU.C."  'Statistically  this  is  reflected  in  a  long!  This  contrasting  behaviour  of, in  the  next  ten  years  as  we  havci‘en  years  by  about  $2,8  bUUon- 

Truly  if  the  American"  did  not  exist  “'hich  demonstrates  that  rela-I^A""-^  securities  indicates  ajhad  in  the  last”  These  are  gwk-  considerably  more  than  the  haH 

lruj\.  11  tne  .Arneiican.  Cl'f*  "  •  *  tivelv  fewer  producer"  in  the  “ri’^ht"  ace"  significant  development.  Be-Uvard  questions  to  deal  with.  Ban-  billion  rise  over  the  1945  to  195.n  3  » 

Xr  people  '^Iheil'  X  wou?dtke  thi  i  ‘ dativSy  more  nonl^foduceS  war  11,  and  even  after|kers.  1  suppose,  are  less  prone  to  Period.  As  for  deposits,  we  may  Ui  H  ^  y 

other  people  1."  theie  wno  uoum  take  tniS  |  “wrong"  ages  ‘‘'ere  was  much  talk  of  what  speculate  on  the  unknown,  to  suppose  an  increase  over  the  next 

continuous  back  biting  and  still  be  pie-  , - ,  _ .i  ^  ■ _  was  railed  -the  secular  derline^aeal  ,.,ith  fh.  mtan^ihl.  than  decade  of  perhaps  $5.6  billion.  „  , . 


pared  to  come  back  for  more  ? 

Time  for  the  Canadian  Voter 
to  Wake  Up 


The  sharp  advances  in  medical  science, 


provincial  premiers  now  appear  to  be' - 

far  more  .socialistic  in  their  actions  and  raAital  DimlrUmAMF  !  Pe 

objectives  than  the  CCF  Premier  of  Sas-  V.apiTai  rUniShment  In 

katchewan— perhaps  because  the  latter  is  Britain  and  CanaH;)  they 

now  said  to  operate  drive-in  movies  for  .  ^  orildin  dno  V.anaaa 

profit.  Ross  Thatcher,  elected  as  a  Social-  !  expected,  the  free  vote  in  the  British ij^g^, 
ist.  is  virtually  the  only  outspoken  up- ,  P^‘‘‘'3Tent  m  favour  of  abolishing  thelg^^g 
holder  of  private  enterprise  in  Parliamefit.  i  aeath  penalty  had  an  immediate  reaction  giiaj, 
"And  while  these  strange  perform-  |  “*  country.  Already,  in  Ottawa,  de-if^igj 
ances  are  taking  place,  we  Canadian  vot-  1  Riands  have  been  made  for  a  free  vote  on  t^ou 
ers.  who  are  supposed  to  be  the  masters  ,  •'^uhiect.  .  i  Mi 

of  the  politicians,  look  on  in  amused  com-  i  -Avoiding  any  comment  on  the  majorityjouts' 

placency.  To  me  there  is  nothing  funny,  j  decision  of  the  British  parliamentarians, iyear 

but  much  that  is  dangerous  in  this  spec-  I  column  would  suggest  that  M.P.’s  injunai 
tacle."  Ottawa  should  think  twice,  and  twice. The 

The  foregoing  passages  from  an  ad-  iTiare,  before  allowing  sentiment  to  getjfund 
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OsuLG^^frNAnai 

MAIN  a  PORTAGE  AVE  WINNIPEG 
1727  SCARTH  ST.  -  -  -  -  -  REGINA 
NO.  302  C  P  R  BLDG  -SASKATOON 
S10-8TH  AVE  W.  ...  -  CALGARV 
S25  SEYMOUR  ST.  -  VANCOUVER 

The  Western  City  Company 

944  HOWE  ST.  ...  .  VANCOUVER 

rM-AtW-y 

I  MUTUAL  ACCUMULATING  FUND  I 

\C^Pim\ 


least  It  appears  that  the  import¬ 
ance  oi  bank  loans  in  the  Cana- 


ip  last  ten  .years  Our  assump-|*ng  I  have  worked  in  some  fen  [ 
:ons  must  now  be  stated  [countries  and  have  seen  banking! 

In  trying  to  make  an  informed jst  first  hand  in  a  great  many, 


Armand  Dumas*  ^I.P. 


in  this  country  Already  in  Ott  •  'rl'” economy  is  not  to  be  dis-’guess  about  the  shape  of  things  more,  and  I  have  yet  to  see  aji 

mandc  k-ai-o  Krinv,  ,v,oU„  ‘*®*imissed  as  lightly  as  was  once|io  come  in  our  banking  structure  banking  system  anywhere  that  is  I 

the  l'hiec\  thought  possible  ■  [over  the  next  ten  yqars.  I  shall  as  efficient  or  gives  its  clients  as  ! 

A  4  4L  •  -i.  i  of  the  rise  m  bank  loansiassume  (1)  that  there'  will  be  no  Sood  service  as  do  the  Canadian 

rlocision  rf  tVio  On  the  majority joutstandmg  over  the  past  ten  major  war;  (2)  that  our  fiscal  and  banks.  They  are  manned  without 

this  column  X  •  1  M  psrliament^ians,! years  has  been  closely  related  toimonetary  authorities  will  exhibit  exception  by  career  men;  and 

nttnw  -h  ®  .H’! financing  our  expanding  economy,  a  reasonable  degree  of  vision,  there  is  no  one  I  know  of  at  the 

\  f  1]  twice,  and  twice. The  demand  for  additional  banklsagacity,  and  restraint;  (3)  that  top  anywhere  in  the  system  who 

k’  ^  sentiment  to  getjfunds  came  largely  from  farm-lother  countries,  particularly  theibid  not  begin  at  the  bottom. 


Lane  Surveyor  and  foreitry  tngineei 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 


dress  by  Stuart  Armour,  economic  adviser  ,  ‘h®  better  of  their  common  .sense. 


ers,  business  men.  corporations.  United  States  and  Great  Britain,  There  is,  happily,  no  room  for 


- - -  ,  V, . O  y.  1  '•  PuMOZ-Ic  ?  4-  n  4.  D  *4.  •  nr  1  A^^A744AV..3,a  4  4  4V...,  V  V./ 1  J  /  V  / 1  d  L  *  L/ i  4  i5 .  ^  I  11  I C  U  OldlC^  dllU  OIL’dL  DrildUl,  inCre  IS,  naPP 

to  the  president  of  The  Steel  Co.  of  Canada  ■  -  aa  la  is  not  tjreat  Britain.  Murders  and  municipal  governments,  wholwill  continue  to  achieve  andlsocial  favourites 

Ltd.,  to  the  Rotary  Club  of  Montreal  are  ,  are,  by  and  large,  deeds  of  passion - 

anything  hut  complimentary  to  the  aver-  ;  work  of  schemers  who  hope  to  gain;  ^  ^  ,  %  .  »  « 

age  Canadian  voter.  They,  nevertheless,  ''y  ‘nc  death  of  the  victim.  The  incidence]  ^1*1  I 

pre.sent  a  true,  if  pathetic,  picture  of  the  '^''med  hold  ups  or  burglaries  with!  Vi^OI  I  II  Ol  Id  V^OIIOUCI  W  Ol  I  Tl  T© 

political  lassitude  among  Canadians  today.  country  is  comparatively]  «  »  I  .1  v^ll 

We  thrill  to  rosy  prophesies  regarding  our  There  is  an  inbred  respect  for  the'  I 

economic  future,  hut  are  peculiarly  com- |  Britain  that  is  much  less  in  evi-  I  nSrOI  d  •  LmX^V^Ix  Ol  I  I  Iv?  ■  I  1 1 1 

Elsewhere  in  this  issue,  a  report, inve.sted  in  utilities  that  serveipropnrtions  of  this  struggle. 


in  this  business. 


placent  to  the  manner  in  which  our  poli-  !  '’l^^ce  here.  ,  ^  -  L 

ticians.  by  and  large,  are  leading  us  up  ."urface,  it  seems  fatuous  to  Elsewhere  m  this  issue,  a  report, inve.sted  m  utilities  that  serveipropnrtions  of  this  struggle.  j 

the  garden  path.  capital  punishment  is  from  Washington.  D.C.,  refers  tolscores  and  scores  of  communities  Referee  in  this  match  of  the! 

Good,  sound  government  can  overcome  narteterrent  to  murder.  It  probably  is  not'eurrent  hearings  before  the  u  s.lfrom  small  towns  to  metropolitan  mastodons  is  the  Federal  Power  M 

a  lot  of  economic  weaknesses.  By  the  same  '  egotist  who  believes  that  he  or  she  Federal  Power  CommLssion  as  thejareas,  are  at  stake.  They  are  being  Commission  which  has  one  pro- 

t.okcn,  indifferent  government  can  play  [  perfect  murder.  It  doubt-, biggest  fight  ever  in  the  U.S.  gasjdefended  more  than  vigorously— blem  to  settle.  How  can  U.S.  con- 

hob  with  these  precious  economic  poten-  !■'”  individual  who  kills  in  a  pipeline  industry.  There  seems  to  with  a  violence  and  persistence  sumers.  industrial  as  well  as  do- 

tislitips.  '  the  oth6r  hand  it  almost  cor-  doubt  of  this.  that  .stems  from  the  realization  mestic  best  be  served  by  this  gas? 

- - - -  I  tainly  is  to  the  armed  robber  or  burglar.  |  .An  application  by  Mid  Western  ‘bat  failure  to  beat  down  the  pre-  To  find  this  out  they  must  estah- 

AWarnmn  tn  tho  Tbrnnir  ^  there  are  methods  of  [Gas  Tran.smission  Company  andTcnt  scheme  can  mean  only  ccon-  lish  three  facts. 

Warning  to  me  Lnronit  :  carrying  out  the  death  .sentence  which  are  its  parent  company,  Tenncs.see  O'nic  min  for  the  present  com-  is  there  gas  available?  This 
ChfiflUfi  ISSUfir  loss  repugnant  than  is  the  existing  method  Gas  Transmission,  to  build  a  line  panics.  means  at  Emerson,  Manitoba,  the 

WllClfUC  ladUCi  1  of  hanging.  There  we  have  a  subject  for  south  from  Manitoba  to  bring  will  be  a  long  hard  fight  and  port  of  entry,  not  buried  in  Al- 

The  chronic  cheque  is.suer,  the  indiv-  ,  debate.  But,  if  we  abolish  the  death  .sen-  Alberta  natural  gas  into  U.S.  mar-  will  stretch  out  for  years  to  come,  berta  foothills  and  plains.  And  it  I 

idual  who  uses  the  facilities  of  his  bank  |  tence,  we  probably  will  live  to  regret  it.  kets  sounds  simple  if  you  say  it  ❖  ❖  ❖  [means  available  in  sufficient 


MALARTIC,  QUI. 


P.  S.  ROSS  &  SONS 

Chartered  Accountants 
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W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  0.  Hogg,  C.  A. 

A.  Tzventarny,  C.  A. 

BIRKS  BUILDING 

MONTREAL 


for  the  payment  of  his  accounts — no  mat-  (  - — - - -  quickly.  The  plan,  however,  con-  One  Washington  correspondent,  quantity;  can  it  be  delivered?  Ex- 

ter  how  small  the  amounts  may  be  or  how  f  IJ|4  CoiTiniPIltC  ftn  f  lirrpnt  Affaire  “‘Cts  with  other  applications  by  glancing  into  the  hearing  room,  ported?  Who  has  the  contracts  for 

easy  it  would  be  to  pay  them  in  cash —  icilla  Ull  ViUrrcIlf  MITallS  other  companies  and  more  impor- jammed  with  more  than  100  top  it? 

probably  is,  today,  paying  more  than  he  Conservative  leader  George  Drew  ap-  tant,  it  is  described  by  opponents  flight  corporation  lawyers,  smiled  Are  there  markets  as  yet  un¬ 
imagines  for  the  privilege.  Steadily,  and  parently  does  not,  think  too  much  of  his  as  a  direct  theft  of  markets  that  at  the  prospect.  “They  have  a  served  in  this  area  which  would 

widely,  mounting  operating  costs  during  party’s  chances  in  the  next  general  elec-  have  been  developed  over  many  big  jnb  ahead  of  them,"  he  said,  make  such  a  pipeline  commer- 

the  past  ten  or  fifteen  years  have  forced  tion.  This  is  suggested  hy  his  hint  in  years  by  five  other  gas  pipelines  "A  real  career,  in  fact  it  looks  cially  feasible?  New  markets  that 

the  bank."  to  charge  depositors  for  ."er-  i  Parliament  during  the  past  week  that  the ’operating  in  the  central  northern  as  though  they've  got  a  nice  hit  L".  not  customers  already  being 

vices  which,  over  a  long  period  of  years,  [  C.U.F.  and  the  Social  Credit  parties  should jUnited  state.".  of  busine.ss  there  to  pass  on  tOjserved  who  could  be  lured  from 

many  Canadians  had  come,  to  believe  were  j  jret  together  in  order  to  defeat  the  govern-)  There  is  no  question  that  this  their  son,".”  [one  gas  di.stributor  to  deal  with 

an  inalienable  right  of  hank  depositors.  ment.  The  hint,  however,  .seemed  to  fallj«'  «  h'S  »nd  bitter  fight.  The  a  bit  of  an  exaggeration  per-ianother^. 


Chequing  is  still  permissable  on  savings  on  barren  ground. 


many  millions  of  dollars  alreadyjhaps  but  an  indication  of  thel  And  can  it  be  financed?  Which, 


!  'Bank  of  Montreal 
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HINTS  TO  INVESTORS 


Imperial  Tobacco 


INQUIRIES  from  subscribers 


.  .  ■L-r-” ■■  ||  Demand  for  newsprint  has  con- 1  Merest  in  .Fanny  Farmer  Candy, meager  rate  oI  return  by  pre- 

__  ^  I  i  tinned  on  a  high  level,  and  Can- .Shops  Inc.,  which  operates  a  chain  .vailing  market  standards.  There 

’  ^^1  I  LJ  W  !  iadian  mills  have  been,  in  recentiof  s'ores  f'on?  ‘hP  Mnic  lines  as  are.  however,  factors  other  than 

J  X  V-FXVO  j  'months,  operating  in  excc.ss  ofl'ho.se  of  Laura  Secord  in  IR  of 'yield  which  are  u.sed  as  mark.n 

I  irated  capacity.  There  are  no  evi-ilhc  4R  states  in  the  US.  and  in  .yardsticks;  the  relationship  be- 

.  jctences  of  any  development  which! ‘he  District  of  Columbia.  There  ^  tween  market  and  earnings,  for 

!pa.s.sed  by  the  provincial  Kovern-l^vould  lead  to  any  real  change  in  '*  physical  nr  financial  con-  instance.  For  fiscal  year  endedj 


1  am  holding  some  shares  of,  in  regard  to  their  investments 
Imperial  Tobacco  which  cost  me,'  problems  ore  invited.  An¬ 
on  the  average,  about  $11  a  share. 


the  marketing  .situation.  Prospects  nection  between  the  two  nrganiza- 'September  .10  last  Macmillan  rc- 


IIVVESTMENT  RECOMMENDATIOIVS 
COMMENTS  &  ANALYSES 


■'MacMillan  &  Bloedell".  This  dealing  with  this  large  indepen- 
company  is  reviewed  in  a  bul-  dent  oil  and  gas  development 


to  come  yet. 


F.S.W.— Shawinigan  Falls.  |a,.e_  accordingly,  for  continued  '’"h  ‘he  extent  of  the  I-aura  P^rlPd  net  earnings  on  combined  McLeod,  Young,  Weir  company.  The  shares  are  regard- 

nn'thV  swers  ore  bosed  upon  informo-  |  At  prevailing  market  —  closelpacity  operations  for  .some  time! Secord  holdings  in  Fanny  Farm-  "A"  B”  stocks  outstanding-  &  co.  Ltd.,  loronto.  Long  term  cd  as  having  interesting  specu- 

on  the  average  about  $11  a  share.  FINANCIAL  Monday,  February  2mh  -  of  SStg.Lo  come  yet  ipf  has  not  been  di.scloscd  for  'he  '  A"  stock  is  convertible  into  growth  and  mereased  dividend  lative  possibili^^^^^ 

I  paid  $3  a  share  for  some  and:  believes  relioble,  fair  ond  '  of  Consolidated  Paper  Coro  ^ome  years  now  '"B'  ""  ^  share  for  share  basis-  y‘«‘«  lo  be  expected  ‘hij  ^ames  ^cl^ardson  i  Sons,  Main 

$1.1.10  a  share  for  .some.  I  was. sur- 1  unprejudiced,  but  beyond  the  *‘0^^  Consolida  ed  Papei  Corp.,  with  no  fixed  chargc.s.  .smaller  lequal  to  $3  5.1  a  share  \t  market  McLeod  Street.  Winnipeg^  Man.) 

prised,  and  gratified,  to  be  noli-:  exercise  _of  cojejn  securing^in-  c^ent  on  $43.10,  accordingly,  stock  is 'ItTeef  Wesh  TorS'tor  "Loblaw  Groceterias  Ltd."  This 


ler  has  not  been  di.scloscd  for 


prised,  and  gratified,  lo  be  noli-;  exercise  of  core  in  securing  in-  'provides  an  indicated  yield  of  ^P* Leeds  for  depreciation  provision!  Despite  steady  expansion  in  re- 
fied  that  1  will  receive  a  final;  ‘oi-malioh,  THE  FINANCIAL  .proximateiy  I’i  per  cent  on  the.gj^^  financial  po.sition '‘ail  outlets  and  improvements  to 

dividend  on  my  shares  of  171,7  assume  respon-  $1.50  a  share  that  was  paid  in:„f  corporation,  a  somewhat  more  I  manufacturing  facilities  in  recent 

cents  a  share  in  addition  to  the!  Inquiries  must  bear  nhe  signo-  *'^8ular  dividends  and  extras  dividend  policy  on  the  y^^ars.  company  has  maintained  a 

riuarterly  dividend  of  10  cents  a  ture  ond  oddress  of  the  writer  in  jlhe  stock  on  account  of  '9$$jsharcs  of  compan.y  is  not  outside '^‘‘‘nng  vvorking  capital  position, 
share.  And  it  has  set  me  to  won-i  order  to  receive  ottention.  Ari-  joperations.  bounds  of  possibility.  As  at  September  30th  last  current 

dering  whether  I  .should  not  buy  ‘hought  to  be  of  public  |  j,  ,  month  yet  .  ...  assets  of  $2., 186.010  were  at  a  ratio 


cents  a  share  in  addition  to  the 
riuarterly  dividend  of  10  cents  a 
share.  And  it  has  set  me  to  won¬ 
dering  whether  I  .should  not  buy 
a  few  more  shares  What  I  am  in- 


swers  thought  to  be  of  public 
interest  will  be  published. 


interest  will  be  published.  ,  V  . . . . ■  1  in  the  light  of  all  of  the  ’  j  ,  ,  ,  'commodity.  In  recent  years  it  has  pinci,ine^TAHdi7«*H7~rrin~er"'X 

Stomped,  oddressed  envelope  or  .before  the  annual  report  of  conn- Consolidated  Paper  slock:;  ,  extended  iU  operations  into  the  Cix  Ltd..  320  Bav  Street.  Toronto.) 


tail  outlets  and  improvements  to  “^  $« -’O.  accordingly,  stock  .s  :Street  West.  Toronto).  "L^blaw  This 

,  ,  ,  .  selling  on  a  market  to  carningsi  ...  ...  ...  company  is  reviewed  m  the  cur- 

manufacluring  facilities  in  recent  ^  12  U  to  1  ‘  *  *  CansdUn  Busineu 

years,  compan.y  has  maintained  a  '  'Can.  Delhi  Petroleum".  This  Service,  Toronto.  Other  compan- 

vtmn'-  woikin-  .-anitai  ensitinn  Company  is  onc  of  the  largest  company  is  reviewed  by  Galrdnerlies  covered  are  Ogilvie  Flour  and 
A  T  /P'-^rfuc^  lumber  and  is  Can-i*  Co.  Ltd..  Toronto.  Delhi  is  one|Canadian  Petrofina.  ‘Address 

.As  at  September  .10th  last  cui rent  iPaHinu  exnnrier  of  interests  and  main  po-jGeorge  Armstrong,  4  Richmond 

assets  of  $2., 186.010  were  at  a  ratio  j.  ,*  "  ‘'Itential  supplic  to  Trans-Canada  Street  East.  Toronto.) 


❖  ❖ 

Industry 


lerested  in  most  so  far  as  my  in-:  postoge  should  occompony  oil  pany  is  released.  For  year  19541  3,.  liabilities  of  .$401,004.  indicating|p^jp  '  jCraig.  Ballantyne  &  Co.  Ltd., 

vestments  are  concerned  is  divi-:  •noulncs.  |net  earnings  were  reported  at ^  net  working  capital  of  $2.09.1.006,  'jUs  a,. p  operated  on  Vancouver'  1  Montreal,  are  reviewing  Canadian 

riend  return;  and  it  look.s  a.s  if|  - - - - - — - -  $4.62  a  share  on  then  oulstanding|p„^^„ji^,i,i,,  appreciation  in  During  10  year  period  1046  toli^and.  one  with  a  daily  capacity  j  vestmen^^  e^i  e  w  oT'""  RosV  I  uX^'^lUab^ 

thi.s  company  may  have  net'^^elrninss'^^fori  market  value  and  increased  divi-!l9S5  market  for  Laura  Secord  of  over  600  tons  of  bleached  sul-  Knowles  &  to.  Ltd.,  deals  with’jrate  of  expansion  is  regarded  as 

the  corner  again.  I  was  gcItingjP  y  ,  .  mf  share.  In  May  of  last  year  return  over  a  period  ofisbarcs  has  ranged  between  a  high  pnate  pulp  and  one  with  a  dailyl^j?*'  weaving  industry  and  with  likely  to  be  less  rapid  over 

fin  ronlc  a  chai-A  fnr  snmp  vpars  ISSt  ,  .year  Oi  better  than  90  cents  o  1.  hp-tpp  losa  iCanadian  Cp'anpcp  anH  rinm  tV,p  npvt  fpv,  vparc  rAHHrAvA 


vestments  are  concerned  is  divi¬ 
dend  return;  and  it  look.s  a.s  if 


60  cents  a  share  for  some  years  last  year  of  better  than  90  cfntsj  ^  ^35  j-p^  2  for  1;  hence  1954 L.,,,.  of  24  and  a  low  of  12  Hi-’h  atid  panapit^,  tnne  nr  ..nhipaphnw  Celane.se  and  Dorn,  the  next  ten  years.  '(Address 

before  the  smug-lin-  from  theL  share  on  common  stock,  which'  pa.-nin-s  were  eouivalent  to'  I,  7  Lot  L  2a0  tons  of  unbleached  textile  particularly.  It  also  cai-!craig.  Ballantyne  &  Co.  Ltd..  215 

nnhPP.  ^iLp^hpraL  to  have  iisLompaie.s  with  74  cents  a  sharcL"  „  u  ®  .1  ,  !"  -  i'"'''  f"’’  224  and  !7'4  .sulphate  pulp.  Company  has  cm-  ries  a  brief  discu.ssion  of  Canad-  St  James  Street  West.  Montreal). 

United  States  began  to  p-mpfi  in  10^4  anH  nnints  to  suh  ^  ®‘”'^^’|Distillcr$-Seograms  jrc.spcctively;  which  means  that  barked  on  a  program  which  in-Man  Investment  Fund.  (Address!  ❖  ❖  ❖ 

effects  on  the  earnings  of  Impc-  e  ined  in  l..a4  and  point,  t  .  "which  was  better  than  14  times  *  current  market  of  around  is  volves  an  increase  in  the  oii'o Knowles  A-  Co.  Ltd.,  25  "Isotope  Products  Limited.”  A 

nal  What  do  you  think  of  the ! -stantial  coverage  for  the  574^,33,  ,i„„bution.s  on  the  issue.  ,  '  .f-  ''hares  b  .^en  1h  h Vh '  atac  ty  at  T  of  th  Vancouve^ 

idea  of  adding  to  mv  holdings  of  ceTs  a  share  in  distributions  on,  ,  ,  .  _  f„jDistillcrs  -  Seagrams  which  i;®°pui  mia  way  oeiwecn  tnc  ni,.h |Capacity  at  one  or  the  vancou\ei  ^  iGardIner, 

,  ■  A  'arrniin!  nf  !act  vpar  I  cainin^s  statement  u,  i  .  au*  ycar.  stock  ap-  Island  mills  from  250  lo  500  tons  •  ^  ^  ’to.  This  is 

Imperial. -C.R.S..  Outremonl.  |  ,  '  7  .  'h®  imendaiion  of  a  friend  and  for  Pcars  to  offer  some  attractions  a.s  daily  and  establishment  of  al  "Maritime  Tel  Tel."  A  r-- 1  offering  ol 

Since  announcement  by  Thej  Smuggling  of  cigarettes  from  ^  ^^^^ed  gain  in  net  earnings  "/'a  purcha.se  today  for  income,  with  paper  mill  with  a  daily  capacity  ‘his  company  is  available  I 

S'of,hrL7777s?in"Lfrr^  a'nd  pu?pLreliri?'*"''  f  Today  they  are  selling  at'  only  |PP^"''h‘Iit.y  of  ..omcthing  modesuof  600  tons  daily  of  newsprint  ard  | ^«hltL_^Thom,o^  ^c^^eS  ^ate  (Adf 

t^^^:::ri^4":rs7iinated;  a  factor  ^h^h  amounts 

higher  final  dividend  lo  be  paid  Tor  the  wide  expansion  in  net  ^  compared  with  _  daily  capacity  of  300  tons,  u 'ST  James  Street  West.  Montreal.)  I, - 

on  account  of  last  years  opera- jeainings  unns,  e  our  -  ycai ,  $5,436,452.1  .  /  .  ,  wnnrfAring'iLi  'll  A  Rl<,a«4  I  'scheduled  to  commence  produc-  '** 

tions.  stock  has  moved  up  a  bit ;Penod  between  19.il  and  19oo  t'-lgq^aj  jj  gg  g  ^hare  on  the  new!  .  =hniilri  rontinii  Bloedcl  second  "Calgary  &  Edmonton  Corp." 

on  the  market.  At  close  on  Fri-:about  01  cents  a  share  on  gt^ck.  Important  factors  in  net:7,“  m  shares  nr  iL  ^he  B"  stock  of  Macmillan  and  about  a  year  later.  'RlehaXon* 

J...  1..*  E-.i _ _  n.u  ,f„,.i,  ..„ia  mon  from  47  cents  a  share.  With!  ^  .  .  |tP  hold  on  to  these  shares  or  ifi  Kicnardson  A,  sons,  Winnipeg,  (m 


Ross.  Knowles  A-  Co.  Ltd.,  25  "Isotope  Products  Limited.”  A 
Adelaide  Street  West.  Toronto).  | prospectus  is  available  from 
.  .  I  Gardiner,  Annett  Limited,  Toron- 

*  ^  ,to.  This  is  in  connection  with  the 

"Maritime  Tel  S:  Tel."  A  r«-|Offering  of  rights  to  subscribe  to 
view  of  this  company  is  available! additional  shares  and  brings  in- 


n  Iwhich  r  paid  over  $40  a  share.  ®  purchase  today  for  income,  with  paper  mill  with  a  daily  capac.iy ,  \esbltt  Thomson  k  Co  Ltd  I  toririation  on  the  company  up  to 

Today  they  are  selling  at  only  -"umctbing  modest, of  600  tons  daily  of  newsprint  ard  Gardiner  Annett 

nod  o(  19o4  ^  share  and  have  nevcrl'"  the  way  of  market  apprccia-  139  tons  of  kraft  paper  and  board. ! yields  better  than  4'"r.  f  Aridre.ss'D"^'ted,  .130  Bay  Street.  Toronto.) 


tions,  stock  has  moved  up  a  bit  P^’i'iod  betw'een  1911  and  1955  ti>;^ 
on  the  market.  At  close  on  Fri-i^bout  91  cents  a  share  on  com-i 


The  B"  stock  of  Macmillan  and  about  a  year  later. 


First  newsprint  machine,  with  Nesbitt  Thomson  &  Co  Ltd.  3.1.1 
daily  capacity  of  300  tons,  is 'St.  James  Street  West.  Montreal.)  I 
'scheduled  to  commence  produc-  '** 

tion  early  in  1957  and  the  second  .  "Calgary  &  Edmonton  Corp." 

'A  review  is  available  from  James 
about  a  year  later.  Richardson  &  Sons,  Winnipeg. 


lATCST  REPOKK 


Hav  last  Fehrnarv  17th  stock  sold  mon  Il'om  47  cents  a  snare,  with:  ,  ,  .u  snares  oi  iii  n,iiiiaru»im  «  cons,  Winnipeg, 

at  $2  a?hare-upVom  about^  improvement  for  the  ^  be  better  advised  to  sell  Bloedel  has  been  recommended  Expansion  in  operations  dun.og  I - 

,,  ,,,  ,  this  demand  for  cigarettes  has  beeni‘*'^®‘  w’ere  a  le-  ,g]^g  jbe  rather  small  loss  to  me  as  a  good  "Growth"  m-  last  fiscal  year  has  continued  B"A  OIL  CONVERSIONS 

month  '  ‘iexpanding  steadily,  and  should ^ “"'ithat  would  be  involved.  Kindly, vestment.  On  checking.  however.>“>  ‘h®  i advdsef th;7'7fuHng  J°anua?y 

T  tH  ,  .  however  :continue  ,0  do  so,  .preciation  provision  and  a  saving :gdvise  me  in  this  regard.-D.T.P„',,,jb  your  Stock  Market  Record  i cotmon'^haref  7%^e L'a 

It  is  worth  noting,  however.^  i  h  h  e  $100,000  in  bond  interest. | Halifax.  ,  ^  "  ended  December  31  last  sho-.v- 1 result  of  the  conversion  of  de- 


I expanding  steadily,  and  should! 
:  continue  lo  do  so.  i 


preciation  provision  and  a  saving! 


OIL  CONVERSIONS 

.American  Oil  Co  Ltd. 
hat  during  January  1.720 


•ii4  •! 


It  is  worth  noting,  however.;  ^  ^  ^  p''®''  $190,000  in  bond  interest. | Halifax.  ,  ended  December  31  last  sho-.v- 1 result  of  the  conversion  of  de- 

Ihat.  even  at  12.  stock  provides,  ^  ^  Outstanding  funded  debt  of  cor-l  ^  .  .u  ‘  yi^lb  on  the  stockijng  earnings  for  the  quarter ! bentures  due  August  1st.  1961  and 

an  indicated  yield  of  better  than  would  like  to  draw  to  youi  atten  ipp^gjjop  was  completely  elimin-|  «hniilrl  lakr'a  ln««  nn^  vmir  Ruite  low  at  less  than  217  per  up  at  $4,043,993.  equal  to  77  cents  immmon  shares  were  issued 

4'4  per  rent  on  the  57  4  cenLs  a,  mn  in  oonnec  ion  wi  ^our  pro-j^^^^  redemption  in  February  ^,,..1  ^  _  Sea-rams  stock  "O"*  In  consideration  of  the  hign'a  share  on  stock  from  year's  first '  debentures  due.  .hine  ”l5'f'h.*°?962 

share  paid  nr  declared  in  divi-  Posa  o  a  o  ynui  °'iiast  year  of  the  remaining  balance  q  ,be  haLs  of  vour  niirehase'"^®*  relation  to  divi-  quarter  net  nf  $3,548,957.  equal  to'Therc  are  now'  9.125,907  common 

dends  on  account  of  last  year,  bacco  holdings.  This  is  that,  irre-,  ^  On  the  basks  of  jour  puichasc'  ,  _  ,  ,  -  ^ 


Without  know’in: 


^  '  .  .  ,  :of  the  34  per  cent  first  mortgage  nrirp  nf  ai.m.na  ao 

many  of  the  virtues  of  any.  ‘  price  or  aiound  40  and 


shares  you  now  hold  or  how  sccurit.y.  it  is  not  considered-and 


■  a  share  in  dividends  and  extra 


manv  more  vou  nrooose  buying 'with  good  reason-good  busine.ss!  Consolidated  is  one  of  the  "big. that  has  been  paid  annually  on  7;  7;,,..  f  'Ln.ri  development 

It  IS  impossible  for  us'  to  figure  -o  carry  loo  many  of  one's  eggslfour"  m  the  newsprint  field  in; the  stock  since  1951.  you  are  o'o- ; 


II,  lb  iiiipuNMUit:  lui  uj)  HI  lifijujc  — s'  --  — V  -  1  I  .  .  'VOU  tninK  lo  noia  on  ar 

out  what  your  average  would  be  'n  the  one  basket.  In  other  words.^anada.  Its  mills  are  all  located; taming  a  yield  of  approximately  ^ 


dends.  do  you  think  that  the  57  cents  a  share.  I  shares  outstanding, 

present  time  would  be  the  bc.st  irrespective  of  possible  short!  MORE  BELL  TELEPHONE 
onc  for  the  purchase  of  this  stock?  term  market  developments.  Mac-  Bell  Telephone  Co.  of  Canada 
Or  would  it  be  better  for  me,  do.^jugn  .g-  g  gg^^  to  have  more 

Afrs..  irv  vyf^\ri  nn  anri  u-a  t  .  ...  shafeAS  ttave  issuect  under  the 


if  you  bought  some  more  sharesiyou  should  give  thought  to  thejin  the  province  of  Quebec;  hencc_4i4  per  cent  on  your  investment.  ^  Y-Toronto  "L^g'^  q 777 ‘s7bi'e7' ' ^87 

at  $12  a  share.  Presumably  it  question  of  w'hethcr  or  not  the  jit  will  be  directly  affected  by  any  w'hich  is  a  reasonably  good  ratej  fm  the  company  On  the  subjtt.  - -  -  _ 

would-be  somewhere  in  the  neigh- Li^chasc  of  additional  Imperial  j  control  measures  enforced  under  jof  return  by  prevailing  standards.!  At  current  market— close  Mon-|of  whetljer  you  should  buy  now 


M  W.  Y — Toronto 


nr  less  definite  attractions  in  the  j  pj-ovision  of  employees  slock  pur- 
light  of  the  longer  potentialities  j  chase  plan.  There  are  now  13.650.- 


CALVIN  BUUOCI 


bourhood  of  IP2 _ in  which  event, 'shares  would  make  for  imbalanccjthe  new  legislation  rccentlyj  the  basLs  of  the  market  today  February  20— of  43*2  1hc|or  hold  off  for  a  lower  maiketj 

vou  would  be  obtaining  a  yield 'in  your  investment  holdings.  !  brought  down  in  Quebec.  It  should  earnings  ratio  retention  of  the  B"  stock  of  Macmillan  and  price,  we  are  afraid  we  will  have  : 
7  ahniit  five  ner  ccnl  on  the  -  ibc  noted,  however,  that  much  opstock  would  appear  even  more  Bloedel  Ltd,  gives  an  indicated  to  allow  you  to  use  your  own 


of  about  five  per  cent  on  the 

basis  of  distributions  on  account  Consolidated  Paper 
of  1955.  i  What  is  your  opin 


ansolidated  Paper  jthe  "teeth  "  has  been  taken  out  of 'attractive.  .At  ,18  it  is  selling  at'yield  of  only  a  little  better  than  judgement  You  might  be  able  ^ 

What  IS  your  opinion  of  thejthe  legislation  -  for  the  time:only  about  lO^  times  earnings  2  4  per  cent  on  the  SI  a  share ; to  pick  the  stock  up  cheaper  du.-- ; 


A  five  ner  cent  yield  on  a  --tock'stock  of  Consolidated  Paper  as  a  being  at  least  -  and  operations fiscal  year  ended  July  Jlstjin  dividends  and  extra  paid  on  mg  ‘he  next  few  months-but  you  , 
of  tie  cahbiT  of  imperiar  To-  purchase  at  today's  price’  It  has  of  Consolidated,  and  other  Que-  '^^t  $3  a  share.  For  fu"st;the  issue  on  account  of  last  year's  l^'Sitihold  oH  too  ^ng  and  mis^^ 


bacco  IS,  by  current  standards,  a  been  recommended  to  me.  but  I  bee  paper  companies,  are  not  ex-.R^arter  of  current  fiscal  year. ^operations 
comparatively  generous  rate  of  am  somewhat  bothered  about  thisjpected  to  be  at  all  seriously  months  ended  October  31st. I  Thi.s.  a 

return.  Preliminary  figures  on  control  bill  that  was  recently'facted.  i  s  ig  ^  :  _ 


as  you  suggest,  is 


the  boat.  It  has  been  known 
a  be  done. 


To  the  Shareholders  of 

Loblaw  Groceterias  Co.,  Limited 

The  oflFer  of  Loblaw  Companies  Limited,  being  made  to  all  shareholders  of 
Loblaw  Groceterias  Co.,  Limited  to  exchange  their  shares  for  shares  in  Loblaw 
Companies  Limited,  expires  February  29,  1956. 

VTc  recommend  that  shareholders  who  have  not  yet  accepted  the  offer  make 
arrangements  to  do  so,  as  soon  as  possible,  as  the  exchange  offer  is  conditional 
upon  acceptance  by  holders  of  npt  less  chan  90%  of  each  class  of  shares  by 
February  29,  1956.  Depositing  shareholders  will  retain  the  right  to  receive  the 
quarterly  dividends  payable  on  March  1,  1956. 

Acceptance  of  the  exchange  will  result  in  the  holders  of  Class  A  and  Class  B 
shares  benehtting  not  only  in  the  future  earnings  of  Loblaw  Groceterias  Co., 
Limited,  but  also  in  the  dividends  and  earnings  received  by  Loblaw  Companies 
Limited  on  shares  or  assets  of  other  companies  it  may  acquire. 

The  services  of  our  organization  are  available  to  arrange  the  deposit  of  shares  in 
acceptance  of  the  offer  or  deposit  may  be  made  directly  with  the  National  Trust 
Company  or  through  your  own  Investment  Dealer  or  member  broker  of  The 
Toronto  Stock  Exchange. 

There  will  be  no  commission  or  other  charges  payable  by  shareholders  for  ser¬ 
vices  of  dealers  or  brokers  in  connection  with  the  deposit  of  shares.  All  com¬ 
missions  payable  in  respect  of  shares  deposited  under  the  offer  will  be  paid  by 
us  as  agents  for  Loblaw  Companies  Limited. 

Additional  copies  oj  the  exchanie  ojffer  and  letters  of  transmittal 
may  be  obtained  from  us. 


Gairdner  S  Company  Limited 


Against  Decalta  Merger  Terms 


merge.  On  the  prospectus  of  the, 
offering  of  Albermont  debentures' 
it  states  that  in  event  of  amalga-j 
mation  the  warrants  arc  to  re-' 


I  wish  we  all  would  think  this  4 
matter  over  carefully  before  ac- 
cepting  a  deal  of  this  nature  | 

,  Leo  Powichrowski.  | 

Chicago.  HI 


360  St.  James  St.  West,  Montreal 

HArbour  5252 


Toronto 

Hamilton 


Kingston 

Kitchener 


Quebec  Calgary 
London  Edmonton 


Vancouver 

Winnipeg 


These  Shares  having  been  sold,  this  advertisement  appears  as  a  matter  at  record  only. 


KE'K’  ISSUE 


125,000  Common  Shares 

(ITithout  nominal  or  par  value) 


Petro-Chemsol  Chemicals  Limited 


(Inrorporaled  under  the  laws  of  Canada) 


Price:  $4.50  per  share 

A  proepectas,  a  copy  of  "which  has  been  filed  with  the  Secretary  of  State  of  Canada, 
will  be  promptly  furnished  on  requeaU 


W.  C.  PitfiplH  &  Company, 

Limited 


Kippen  &  Company 

Inc. 


_  lower  than  for  corresponding - 

period  of  last  year  at  equivalent  T  •  •  ■  il  1*X 

of  $110  a  share  on  stock  Lctters  to  1116  riCiitor 

Sales  of  company  have  been 

showing  a  declining  trend  dur-  Lis— — ’ 

quarters  this  ha.-:  been  attributed  Albermont  Shareholder. Protests  ' 

rjr  .r^™:  7  i  Against  Oecalta  Merger  Terms 

with  television  advertising  a  fac-  . 

tor;  also  to  a  change  in' prefer-! Editor.  jmerge.  On  the  prospectus  of  the, 

ence  among  whisky  drinkers  in  The  Financial  Times.  loffer.ng  of  Albermont  debentures 

the  U  S.-by  far  the  most  impoi- 

tant  for  the  companv'.s  products.]  As  a  stockholder  of  Albermont  t  e  warran  s  arc  o  re  ^ 

A  point  worthy  of  considera- 'Petroleums  I  wish  to  voice  my  ceive  a  fair  adjustment  Is  this] 
tion  in  connection  with  the  stock  opinion  fair.  : 

!of  Distillers  -  Seagrams  is  that.;  1  think  that  Albermont  is  get-i  I  would  think  this 

over  the  past  five  years,  net  earn-  tmg  very  unfair  treatment  in  tfiattei  over  e*re  y  e  ore  ac- 
|ings  of  company  have  averaged  this  amalgamation  I  m  sure  t-*P  *”3  ^  ^  '* 

is4  23  a  share,  which  i.s  equivalent 'oiany  Albermont  stockholders'  ouic  rows  i. 

jlo  almost  exactly  24  times  divi-  Will  feel  the  same  way  after  care-7ill£!f7_iil - 

jdends  and  extras  of  $1.70  a  share  ‘'t'  consideration.  I 

ipaid  on  stock  for  each  of  these:  Just  last  Jul.v  Albermont  sold; 

Ifive  years.  This  suggests  plainly  for  $1.23:  at  that  time  Canadian;  [ 

'that  current  rale  of  distributions*Decalta  was  selling  for  .60c  The. 

(are  reasonably  well  protected  Canadian  Decalta  ev'er^  A  £11  AA^Z?  OL  TST 

.failing  a  marked  reversal  in  thr's"*'^  Albermont  sold  , 

Itrend  of  earnings.  '‘o*-  $3  Tet  the  Albermont  di-|  |  59  , 

,  _  ; rectors  are  suggesting  a  mergerj  j 

'Louro  Secord  ttasis  with  shares  of| 

I  have  been  advised  to  buy  the'"  company  of  far  lesser  quality. |  (Non-CaUable,  carryil 

stock  of  Laura  Secord  as  a  good'  Now  then,  I  represent  15.000 
investment  for  steady  return  of  warrants  of  "Albermont  Pelro- 

5  per  cent  or  better.  Please  favour  22,1 

...  ....  injustice.  Last  July  Albermont 

me  with  your  opinion  nf  this  .  .  on  u  ^ 

'  warrants  sold  for  .39  when  Cana- 

■  dian  Decalta  sold  for  .17c  Now.  j 

C.  C  S— Toronto  these  warrants  are  being  ad-|  15  T  T  T  T 

At  prevailing  market  of  194-20|jjj5ted  so  that  Canadian  Decalta'  1*1  ^_J  Lj  LJ 

the  stock  of  Laura  Secord  Candy  js  benefiting  from  this  situation.  ' 

Shops  Ltd  gives  an  indicated;by  Canadian  Decalta  warrants!  (incorporated 

yield  of  approximately  5  per  cent  selling  for  more  than  twice  the: 

on  the  a  share  annual  dividend  price  of  Albermont  warrants  m| 

rate  on  the  issue  which  was  estab- icomparision  with  the  reverse  last 

lished  with  the  quarterly  distri-;July  before  any  proposition  to' 

bution  of  25  cents  a  share  payable  |”  .  '  ■  "  . 

March  1st  next.  Prior  to  that  divi- (Wont  to  | 

dends  iisd  been  pBid  on  ^n  80*  awi  ■% ■  ^ ^ 1 1 i^p  j 

cent  annual  basis  since  1939.  'GET  RICH  OVERNIGHT:  (after 

An  extra  dividend  of  10  cents  a,  ,  ,  IMIlCCTAilCKITCO '  ' 

share  was  paid  on  the  stock  IN  VCj  I  iVltrl  I  5  .  |  !  Class  A  Common  Sha 

December  1954  and  an  extra  of  20  Forget  it.  It  can’t  be  done.  Ura-|  par  value . 

_ ..  _  r, _ , _  ,  .  mum,  titanium  and  bullium  make'  .-.in,.-.  r., 

cents  a  shaie  Dcccmbci  l^^t.; pleasant  reading  and  oleasant:  Class  B  Common  Sha 

Should  an  extra  again  be  paid :f<''fam£  But  long  after  an.v  specu-l  ,  nar  value  . 

^  lative  boom  reaches  its  usual  sorry,  P”"*  raiut, . 

in  December  of  this  year  the  yield  lend,  there  will  remain  the  sound,  i 
.  .  .u  .  I  .'principles  of  investing  used  bv  sue-; 

basis  on  the  stock  would,  of.^^gfui  investors  today  !  j 

course,  be  increased  accordingly.'  Thou.sands  of  investors  have  been!  j 

T  o  J  u  1.  J  .  receiving  facte  and  intelligent  guid-| 

Laura  Secord  has  had  a  rela-  ance  from  a  new  magazine  especially  MU. 

lively  stable  record  of  ! 

over  the  past  8  years  —  fiscal  !to  read.  Its  authors  reflect  the  most| 
i  .  J  c-  .  ,  capable  mmds  in  the  entire  financial  I 

years  of  company  end  September, community. 

!30th  —  with  net  over  the  8-year!  Gerald  M.  Loeb,  for  example,  con-'  We  offer,  95  principals 

'  J  u  tributes  a  regular  monthly  columni 

period  averaging  $1,114  a  share. ientitled  “Double  Dividends."  Many]  'G  pnor  sale  and  cnan 

lYear  by  year  earnings  since  1948i*i)tif5I*^®“,,t®*’  'ind  subject  to  api 

I  ‘  ^  ito-carth  column  itself  is  worth  many  -n  j  it  i  c  n 

have  been  as  follo\v5;  1948 — $0  98  tunes  the  subscription  price.  In  al-i  rUbladO,  nOSKin 

a  .share;  1949-$1.22;  195n-$1.26;!^ec‘ffc''seLriti'e*s  which.“*m  his*®Uidg4  counsel  for  the  Compa 

1951  _  $096;  1952-$n.98:  195,1  ®o^“s%®rcfe'“i»| 

$1  10;  19,14— $1.20:  195.1 — $1.22  Last!-'lr-  Loeb  is  the  author  of  the  best- 

,  .iselling,  "do-it-yourself”  book  on  how,  Glacc  A  C 

years  earnings,  it  will  be  notcd;to  make  profits  in  the  stock  market.!'  v.^IaSa  t\  V, 

Iwerc  onlv  slmhllv  below  the  a. '"The  Battle  for  Investment  Survival."'  , 

weic  only  .sunnily  ociou  me  o  ,  Every  month  this  new  magazine  ' 

year  peak  of  $1.26  a  share.  I  will  bring  you  a  summary  of  what;  n 

„  ,  brokers  throughout  the  country  are,  I  laCS  R  ( 

Competition  is  keen  in  the  con-irecommendmg  to  clients  A  separate  v./iaaa  u  v- 

fpctinnarv  field— not  nnlv  amnn'i '^epaftment  features  portfolio  ana!-, 
fectionaiy  licio— not  oni>  among  readers  who  submit  their 

domestic  manufacturers  but  from  hsits.  lA  survey  shows  this  to  be  . 

one  of  the  most  popular  features  of  !  I  A  prOSP6 

imported  goods.  Laura  Secord,  the  book  !  A  recently  added  feature.!  A, 

however  has  established  a  norm-  tlealing  with  Investment  Clubs,  isj  ineSB  sni 

nowever.  nas  csiaoiisnca  a  popu-  gaming  nation-wide  uiterest.  I  ] 

lar  demand  for  its  products  in  .  And  there  is  much  more  of  prac-  i 

.  _  ,  ,  tical  help  to  every  investor. 

Ontario  and  Quebec  where  a  total  The  subscription  rate  for  XNVES-  /n 

,  ,,,  TOR  is  $5  per  vear  We’d  be  delighted  1  I  o  T  Ts  i 

of  111  stoies  weie  npeiated  as  at  jj  have  vou  tiy  a  special  6-months |  I  l\T  F 

September  lOth.  195.1.  Plans  were  fo''  ppJv  $-V.  ...  I  i  V/k/XJJJi 

For  your  6-months  trial,  print  your 

for  the  opening  of  .1  additional  pame  and  address  and  dm  it  to  this'  ! 

stores  before  the  end  of  last  year.  I  'ni'is  rnav  prove  to  be  the  soundest  I  — 

including  a  shop  in  Manitoba,  the  $-  investment  vou've  ever  made.  EXC 

first  outside  nf  the  two  central  |  INVESTOR  I  Toronto  Winnipeg 

provinces  iThp  Guide  to  Tiinely  Investinrj 

Company  has  a  minority  in-,D«  Broadway*.  New  Vork  3*.  | 


Save ...  and  Invest  s 

.  ► 

The  importance  of  sating,  from  the  national  as  well  ^ 

as  the  indiMclual  point  of  view,  cannot  be  over-  ^ 
emphasized.  Obviously,  saving  depends  upon  spending  ^ 
habits.  If  evert  thing  produced  in  a  given  period  was  ^ 
consumed  in  that  period,  there  would  be  no  invest-  ^ 
ment  and  no  progress.  ^ 

The  road  to  financial  .success  and  security  is  clearly  ^ 
marked.  Save  what  you  can  and  then  invest  your  ^ 
savings  in  sound  securities.  To  help  you  make  sure  ^ 
that  you  are  on  the  right  road  ...  and  that  you  keep  ► 
on  the  right  road  .  .  .  consult  us  regularly.  ► 

ROYAL  SECURITIES  | 

CORPOR.4TION  LIMITED  \t 

► 

244  ST.  JAMES  STREET  WEST  •  MONTREAL  •  HArbour  3121  1^ 

Bustmss  estahluhed  1903.  Offices  from  coast  lo  coast. 


rTVVTTTTVTa 


A'£I1'  .AND  OUTSTANDING  ISSUES 

59,500  Class  A  Common  Shares 

without  nominal  or  par  value 

(Non-Callable,  carrying  Fixed  Cumulative  and  Participating  Dividends) 

and 

22,000  Class  B  Common  Shares 

without  nominal  or  par  value 

BULLOCH’S  LIMITED 

(incorporated  under  the  laivs  of  the  Province  of  Manitoba) 

HEAD  OFFICE 
St.  James,  Manitoba 

CAPIT.\LIZ.\TIOX 
(after  giving  effect  to  present  financing) 

Authorized  Issued 

Class  A  Common  Shares  without  nominal  or 

par  value . . . . .  100,000  shs.  59,500  shs. 

Class  B  Common  Shares  without  nominal  or 

par  value . . . . . .  140,000  shs.  55,300  shs. 

Registrar  and  Transfer  .Agents 
MONTREAL  TRUST  COMPANY 
Toronto  -  TU»H»ftpeg 

We  offer,  as  principals,  these  Class  A- and  Class  B  common  shares  subject 
to  prior  sale  and  change  in  price  if.  as  and  when  issued  and  accepted  by 
us  and  subject  to  approval  of  all  legal  details  by  our  counsel,  Messrs. 
Pitblado,  Hoskin  Sc.  Co  .  and  Messrs.  Thompson,  Shepard,  Dilts  and  Jones, 
counsel  for  the  Company. 

PRICES 

Class  A  Common  Shares  —  $7.50  per  share 

(to  yield  approximately  6.6  %) 

Class  B  Common  Shares  —  $5.00  per  share 

A  prospectus  containing  a  full  description  of 
these  shares  will  be  forwarded  upon  request 

Osier.  IlAMM^ND&NANTON 

Cl 


Toronto 


Executive  Offices  -  Winnipeg 
Winnipeg  Regina  Saskatoon  Calgary 


Vancouver 


» INDU^iTRlAI  ‘RtiDfXIfTlCN 


»  .lANDAtn  A  roofs  ind[a['. 


8  THE  FINANCIAL  TIMES,  FEBRUARY  24.  195fi - - - - - - 

Private  vs.  Public  Power  Utilities  mm  busncss  activity  vs.  stock  prices 

Not  To  Be  Issue  in  British  Columbia  ““  JO  iNrnisTR^rAt  stocks  .I’l  /"'"V'l.i'i  '  l„.  J 

I  aioH — — — — 'T  — - 1*1 — - 1' ‘ 

Vancouver —Thp  British  Col-' (Special  to  The  Financial  Times)  year  the  federal  sovernment  oo- ,  A  | 

umbia  government  is  not  going  to  ,  u  i  Ijected  to  the  proposed  Kaiser  |  - 1  \  •--,-•■.,7^.'  • 

fake  sides  as  be‘-.vecn  public  and  cIp*'"  "f  ^^e  provincia  power  dam  on  the  ground  ha^  it  was  a  j  , .  | 

private  enternrise  in  the  ricvelon-  commissions  assets,  and  the  com-  -giveaway  of  British  Columbia  s  .,ri - -  ,  - - - - 1' '  ’ 

power  resources'  P-emier  W  \  hvdro-elcctnc  projects  on  its  own.  cnt  compensation.  Legislation  was  nn-’-' -  ^  '  -  - - • 

C.  Bennett  told 'the ‘iccislature.  ‘  Mich  at  CampbeU  River  on  passed  at  Ottawa  giving  federal  |  . in,pu<;Wai TtOfxiniON  !, 

The  Prnmipr  haH  hprn  arnispH  Vancouver  Island.  Howcvcr,  in  government  control  over  interna- 1  n,, — _  -  - - 

of^showing  favmiiitism  toward! ‘^rm.s  of  total  capital  expenditure  i.oiwl  rivers,  including  the  Col- 1  .  |  »  .uttPAtn  a  s^iNDUt.  ^  ,,,,,,  ,  ,  ,  ,  ,  I. . 

private  enterprise  as  represented  fj)'’  ^  ^  Electlie  Co,  has  been  urTtbiai  i„„ viatinn  iva,:  he  ^  '^"1  I _ i^s  _  I'f'A  ' 

by  B.C.  Electric  Co  .  which  is  ihe  pace  .setter.  ,  ?n  - - - '  - 

currently  carp'ing  out  a  record-.  Favors  Columbia  Ham  Hrio'iMrm  lo*^  n!oiccts  sim^  ml  ^  .  « • 

an“!?Mlowin?'TpoU^^^^^  nuring  the  discussion  of  power  Kaiser  dam  Premier  Benmn^  AskOStQS  CGtTIBnt  PipC 

would  place  the  government's  in  the  legislature  Premier  Bennett  contends  that  the  deal  is  still  on  ^  1 

own  power  commission  in  a  sub- stated  that  the  proposed  low-  and  that  it  is  a  good  one.  ^  •II  ^  I/,*- ■.  A 

ordinate  position  level  dam  on  the  Columbia  to  the  province  s  f  ^ndt^inl  inas-  ^  fQf  VCf/lCOUVCf  MfBO 

Pvorri.or  Ronno  t  tr,ia  hi-  nvitif«be  built  b.v  Kaiscf  Aluminum  &•  much  as  it  would  see  the  dam 
th^t  Tn  thf  rnn%arv  ^th!^e-is la-  C’hemical  Co  has  bv  00  means  built  at  no  expense  to  me  prov- ;  - 

tiire'  u-niiiri  hp  a\k-pH  Hm  m"  '  I's  been  abandoned  and  that  the  pro\  -  ince  and  would  return  -O  per  cent  ■  Vancoux-er  —  new  dollar  in-icompany  hold.=  xvorld  i 
present  session  adl  n'  ^f  of  ^m^e  ^power  -erated^^down.^  ,  ,,  Vancouver's _ 

r  1>  "'(tt  t^e  recalled  that  lao  the  benefit  of  Briti.sh  Columbia.  metropolitan  area  with  fonounce-  under  the  Eternit-! 

«6n  n^n^  xXeh  xvoC^^ri^  ^  . . -  ‘  ■  - - .spokes- process  for  •S.'i  years  by  the  I 

total  of  siTOOOOOno  voted  fo-  the  A  '’"d  managing  di- n„n  that  Etcrnit  S.p..\.  of  Genoa.  compan,y.  and  later  by  su 

use  of  the  commLion  !nce  his  OutlOOK  GOOU  rector  of  the  company,  is  retiring  i,aiy.  will  build  an  asbestos  com-  aries  in  .hfi  eountrie.s. 

Social  Credit  '’ovcrnmenl  took  of-  «  .  effectixe  Mareh  .list,  after  more  pm-  p,-cssuie  pipe  and  building,'  .■\s  a  key  secondar.v  ind 

fire  in  ihi?  I  an  RrotAloriOC  than  forty-eight  years  of  service,  pioducis  factorv  xvithin  the  ycar.|initial  production  will  be  for 

Ve  are  not  going  to  plav  one  *>'eWene5  ,  - - -  ,P  „  pflj^p  Columbia  and  Western 

form  of  power  off  against  the  -  WINNIPEG  STOCK  EXCHANGE  its  kind  in  Western  Canada.  ,ada.  The  products  will  be 

other."  said  Premier  Bennett  "We  1'oronto— The  outlook  for  Cana-  Products  to  be  manufactured  in  mainly  for  water  mams  and 

behexT  there  is  a  place  for  both  dian  Rrexvcries  Limited  for  the  <no„nr  nuo.»ii«n,  »>h.  :i.  is,x«>  ,hc  $2,000,000  plant  xvill  be  asbes-  ers,  keeping  pace  xx-ith  mun 


Near  Peak  in  Value  of  , 

Canada's  Exports  Last  Year  *’’'**1'"’ 

_ _  Nexx’  York — Annual  report  •'t 

Ottawa.  —  Canada's  commodity  i  lO.'il.  and  compares  w'ith  S215..500.-  New  York  Capital  Fund  of  Canada 
export.s  in  Ifl.i.i  climbed  10  per  000  in  1 9,'),')  and  $.391,300,000  in  1952.  shows  net  a.^set  value  as  at 
cent  in  value  over  the  preceding  I.argesI  export  .surplus  of  the  post-.^.pi^^jpi.  ,p..  $27,1,57.924. 

vear  and  xvere  only  slightly  below  I  xx  ar  years  was  $.564,.300.000  in  1947.  ■  ,  ,  .  ,.,o u,.  -nu 

ihe  1952  all-time  peak  value,  while!  Total  export.s  to  all  other  Com-|ff|t'"'^'f''''’  S-R.tI  a  shaie.  Thia 
commodity  import.s  rose  15  per •  nionxxealth  countries  ro.se  to  $238,-  compares  with  a  per  .share  asset, 
cent  to  reach  a  nexv  record  value,  I  fiOO.OOO  in  19.55  from  $196,800,000  value  of  $24.85  as  of  nee.  31.  1954. 
accor  ding  to  preliminary  figures  |  in  the  preceding  y/'*’*;'  while  im-j  ,9515  income  of  the  fund  from 
for  in.T.T  rrlcasrd  by  Ihc  Domin-  port.*?  increased  lo  '  $208,600,0001  ...  .  . 

ion  Rurraii  of  Statislics.  Thollrom  $181,700,000.  Commodity  px-)  amnuntid 

'MTatrr  rise  in  imports  than  iniports  to  all  foreign  countries  othciy^  $942,894.  which  after  expenses 
exports  produeed  an  enlarged  im-|lhan  the  United  Stales  were  5,^  $200.0.38  left  net 
port  surplus— the  fifth  in  the  post-!s!ightlv  higher  at  $726,500,000  income  taxes  of  $742,856 

war  period.  i-'u-'  $724,500,000,  while  imports|Taxcs  as  a  Canadian  non-r'e.sidenl- 

Tolal  exports  in  1955  were  val-!from  these  countries  were  .sLib-|j)'''[^cd  company,  are  estimated  wt 
lied  at  $4,351,300,000  x'ersus  $3,946,-  stantially  larger  at  $649,500,000,*^^-^^”'  which 
900,000  in  the  preceding  year  and'vcrsus  $557,600,000,  for  the  year  of  $633. oofi 

only  slightly  under  1952*s  rccordj  for  the  month  of  December. 

<5i  Tnfi  non  non  rommoditv  imnortsi»/%4?*i  ovnrvxte  t-jon  onn  nno;”*' take  full  ad\anta2P 


nmissior  in  a  sub- stated  that  the  proposed  low-  and  that  it  is  a  good  one.  aj  •If  A  It  Tnnnnn  versus  $3  946 -Istantiallv  larger  at  $649 .500  which  leaves  a  net  m- 

tnld  ht.  critics  Kail^^  ^  ^Mlll  fOt  VonCOU>^  ArCO  !f  “  pay 

'!sk^ Vancoux-er  -  A  new  dollar  in-|company  hold.=  x,.„rld  Patent 
m^tithtue^  ad!  ;;-al  gex  ernmen,  is  in  faxmr  of  of  ^tlm  ^poxver  ^^-eraled^^doxx-n.^^^,,,^  Vancoux-er's  ^  re^s!"  ':|l',5S.3.‘2!!o*oV ^ '.n | h!.f ’es^a^d  !a!ue'’!7Tm“!| 

r»  It  "  ill  be  recalled  that  la<i  the  benefit  of  Briti.sh  Columbi^^ _  metropolitan  area  with  flirnouncc-  under  the  Eteinit-Massa  income  to  be  preserved"'  xvifhout 


Tritt,  president  and  managing  di 
rector  of  the  company,  is  rctirini 
effect ixe  March  31st,  after  mor 
than  forty-eight  years  of  service 

WINNIPEG  STOCK  EXCHANGE 


public  and  private  poxver.  and  xve  current  fiscal  year  is  promising, 
xvill  encourage  expansion  for  no  both  in  Canada  and  United  States,  .xnsio-r'flu  Oii,  Ltd. 
other  reason  than  that  it  creates  George  M.  Black.  Jr  .  president,  i^shdown  Hard«arf  "A  " 
large  sums  of  rexenue  for  the  told  shareholders  at  tjiis  week's  pn  r- 
province  through  taxation"  annual  meeting.  Difficulty  is  ex- 

C.C.F.  Chief  Critic  pected.  he  said,  in  maintaining  y„,.;  4,r„,y»  *' 

Most  of  the  criticism  of  the  gox  -  the  profit  margin  in  the  first  .p,  ^ 

ernment,  on  the  ground  that  it  half,  but  the  company  is  confi- 

xvas  fax'ouring  BC  Electric  Co.  hent  that  the  second  half,  '"'hich  ^ Ltd . 

agamst  BC  Poxxer  Commis.sion  normally  provides  about  txvo- 
has  been  from  Socialist  members  thirds  of  the  sales  volume  for  the  „  ,p 

of  the  legislature.  Several  vears  "'hole  year,  xvill  make  up  for  any  -  ,  n,.rouni-. 

ago  the  Socialist  C  C  F  xvaged  a  disappointing  figures  xvhieh  may  .  ' 

campaign  for  the  prnvinciar  gox  -  be  experienced  in  the  first 

ernm.ent  to  take  ox  er  the  B.C,  months  Vonar.h  l  ife  in'-  pw, 

Electric  Co  That  was  during  Ihcl  Referring  'o  recent  financing,  ^pr.  cdn,  m»=.  fmi,. 
risys  of  thf  coalition  so\'ci‘nmcni.  Blsck  told  shareholders  that  North  star  Oii  com. 
and  negotiations  reached  a  point  the  principal  reason  for  providing  S'"""'" 
xx-herc  the  gox'crnment  was  ..icck-  the.=c  additional  funds  is  that  busi- 

ing  the  co-operation  of  the  muni-. ness  in  the  United  States  is  in-  West,  Grocers  pfd  , 

cipalities  ;n  arranging  for  the  creasing  at  such  a  rapid  pace  that  wpsteei  Products 
acquisition.  Hoxx-ever.  'xvhen  the  tn  order  to  piovide  production  fa-  "iiison  siai.  pid. 
municipalities  indicated  reluct- eilitics  necessitated  by  .sales  de-  oii.-  " 

ance  to  be  saddled  "'ith  the  cost  mand  the  Company  is  obliged  to  ppup^  c  ons, 
of  maintaining  traction  facilities  build  or  acquire  additional  capac-  cr.vstprman  Gold 
the  plan  xvas  abandoned  and.  since  ity  tnore  rapidly  than  contem-  Fim  non  Gold 
then,  there  has  been  little  talk  of  Plalcd  a  fexv  months  ago.  Gold'  i"akp 

further  invasion  of  the  public  -  Groat  Fail,  m  *  .s 

utility  field  by  the  gox-ernment.  TRITT  RETIRES  Island  Lake 

During  the  coalition  period  tnr  FROM  C.AN.  BRO.VZE  Packsack  ^  ^ 

gox-ernment  did  acauire  sex  cral  Announcement  i.x  made  by  Cana-  Lake  Geld  ' 
smaller  public  utilities  a^  a  nu-  dian  Bronze  Co  tha'  Herman  55’  xvinmoe?  Ptver  Tin 


Kid  .Askeo  tos  pr 


ducts  lo  DC  manuiaciurcn  in  mami.y  km  woici  mni  i.n  mm  .-...w-,  non  090  vri  sus  $146  TOO -iHnriinna  t-n -inn  non  too  yFK('.  •>--■(( 

2.000.000  plant  will  be  asbes- ers,  keeping  pace  xxnth  miinicip.nl, in  ihe  pieced  n7%rar  andi8^^^^  S.n..in0.0nn  fiom  -^77.-  was  inx-os 

.„d  jc-ri  .iacv.lc.pmcn,  nncl  hoc.n;  P.»  •  ”  ISo.Mof  p,pOop^  1.’,  pcM.’mi'TcSrnbc,.  .mpn,,..  ,hc’_L__l 


ted  in  .ulorks 


;,|p.”cc=«£  I.;,';”--;  box  salesman  ■ 

hcld',n,.icr'i  In  o'enn.,  ,vai  ch.icd  in  BritiiP  Columbia.  ,  i;',72l,0Mn”  b  YaJlM  Expc,-lcnccd  paper  box  ..ale- 

founded  in  1906  b.v  Dr.  A.  Massa.  Initially,  leehmcal  J'l;'PFt''''S’on  ,"1949,^01-0  were  rx-lnoo  Imnm-u  from  the  7.t  of  f!;  'P'’"  "'‘‘h  personality  and 

:original  inventor  of  asbestos  eem-win  be  supplied  by  .he  *?i;Ls‘i.nglr3‘!-om"$2.37!!^!^^^^^  abox.  average  busine.ss  baek- 

;(mt  pressiire  pipes,  for  xvhieh  the  comj^ _ _ _ __:80n.000  from  $473,100,000.  j  from  $9,000,000  and  from  all  other^  ""''"’'r'  '1  .^''^’fluate 

'  .  C"  107-1  M-ini  Purchases  from  and  sales  in  the  countries  to  $.56,400,000  from  $.50.- 

Marifime  Securities  .super  semre.  Vr--  ptd,  xi's  "  united  .State.s  werr  both  at  all-.fioo.OOO. 

.Stairs.  .Son  *  Mormxv  'A"  d.no  d  7.-1  time  peaks  m  19.7.7.  but  the  rise  - 

(furnished  h.T  ‘  ^  •  si.infields.  Class  "A"  i.’.T.x  ,  in  imports  exceeded  that  of  ex-  ».  Ca.. 

P"-  "P,’  ..  •■•! ports.  Imports  rose  to  an  e.stimat-  '^fCS'dCnt  For 


Maritime  Securities 


*  •  (rinvini  Quotations  Foh.  ‘TO- 

T  .40 

'L’.aG  .Mlanftr  I  tilitif'  Riijht^  i  ^ 

I»>..40  17. Of  Ml.  Wholo.salrrs.  Cla.s^  A’’  Ut.7A  20 

R7  Oft  (  ousjns  Ltd.,  rias5  “X"  19.00 

.13.00  Cousins  Ltd..  Class  “B”  9.00 

’n,.>n  Kast.  Can.  Sav.  &  I.oan  Co  "il.T.x 

,12.00  Lasfcrn  Utilities,  j'-s'*''’  pfd.  II.TS 

!0.j.i  31.00  Kastern  Trust  Companv  .91. aO 

jni.nn  Great  Kastern.  pfd  9.7.i 

.Tt;  00  ICiical  Eastern.  pfd.  11.00 

Halifa.v  Insurance  tfii.xo  17 

.00*9  .Maritime  Life  122.00 

no  *  ,01  Maritime  Paper,  •i"'-  pid  19.7.*> 

on.\  ,0114  Maritime  sSteel.  pid  9P.no 

0.',  Do.  common  l.>7..i0 

0U4  .02  I  .Maritime  Tel  A  Tel  com  19. “.X  20, 

n.T  .0.5’ c  Ut'  ofd.  1700  J7, 

oiu  .ni‘*4'Moirs  Ltd.,  common  15.00 

-OPj  .02  Do,  pfd.  100.00 

0.9T- ,  National  Sea  Prod,  5^-  pid  9s.oo 
n>  .0.1  *iNo\a  Scotia  Trust  Co.  19.50 

04.-1  .o.s  N.B  Telephone  t.-.oo  Ij. 

-  —  g  Lisht  A-  Pouer,  com  00 

!  Dn  pfd  Pi^.OO 

bo  4’f2^-  pfd  101  on 

Orean  Fisher!e3  Vt  pfd  i.5o  s 

eland  4  Son  Ltd  uiaj?  4  ’  if  so  17 


Super  Service.  pid. 

Siair.s.  .Son  A  Morrow  'A” 
Stiinfield'.  Clas.«*  “A** 

Do.  Class  *  P  ’ 

United  yServire  7''>  pfd 


Laurentide  Accept. 
Issue  Quickly  Sold 


'ports.  Imports  rose  lo  an  rstimai- 

irri  $3,452,300,000  from  $2,961,400,000,  Spruce  Falls  Ca. 
in  1974.  and  total  export.^  to  $2.-. 

612,200.000  from  $2..367., 500.000  ThC'  "'’■'"nto  _  At  a  meeting 


For  detailed  information  enn 
tact  Box  388.  The  Fjnaneial 
Times. 


SALES  REPESENTATIVE 
AVAILABLE  to  eovrr  lumber 


("ifimaied  import  surplu.s'for  19,53  r)''’FCtors  of  the  Spruce  Falls  mill.s  and  other  mdu.strial 
thus  ro.se  to  .$840,100,000  fromi  Paper  Co._.  held  during  plant-s  for  product  or  products 


■  i  nffm-mc  .....  m^rie  Hiirm-  ! S.T9-3-nOO.OOO  io  19,54.  Thcsc  import  week.  John  R.  Kimberly  was-  ii.spd  b.v  manufaeiurer.s  in  their 
....(  Otfeiin,^  xx-.b  mane  auiin«  eompare  with  $7.58,200.-U''f''^‘f'b  President  of  company  to  production  proce.sscs  Tetri- 

•  xvpck  by  Gairdner  A- Co.  Lid  .  of  an  999  ]9.i9_  $627,900,000  in  1952.! Charles  H.  Sage  who  has!  lorial  coverage  Western  Can- 

issuf  of  $7,5G.fiOO  Laurentide  Ar-  ,$479,000,000  in  1951.  the  loxv  ofih.^OP  Spruce  Falls;  ada  Capital  available  Box  .387. 

cent  a  nee  Co-poration  Ltd  5 1 ,  r,  1  S80.000.000  in  19.50  and  the  po.st-ismce  1942  Mr,  Sage  rctire.s  after|  The  Financial  Times. 

cepiance  Lo.pmarion  ua  7  7  .$918,100,000  in  1947.  I^carly  fift.y  .years  of  activity  .n|( _ _ _ 

sinKing  fund  debentures.  ScnpS|  ^  ^  jihe  Canadian  and  United  Stalesi . . -  - —  - 

■E".  dated  Feb.  1.5,  1956,  to  mature  I  Exports  lo  t.K.  Hign  inri„strv 


r^xporis  lo  l.jv.  nign  ipulp  and  paper  industry.  j 

Total  commodity  exports  to  thc|  Mr.  Kimberl.y  is  president  and 


"'^'^iunVlTd  Kingdonr'Waehed^'posulehaTrm^n"^  boa.T'o;  The  PURCHASING  AGENT 

15.00  too  and  accrued  intere.st  to  yieldUvar  high  total  of  $774,000,000  in ! Kimberly-Clark  Corporation.  N.'c-  Unixersity  graduale.  experi. 

00.00  5''2'"-  anci  issue  was  greatly  1 13,$,$.  nearly  18  per  cent  above  Ihelnah.  Wisconsin,  maniifacturer.s  of:  eneed  in  buying  steel,  copper 

nxo  'oxersubscnbeci.  Pi-oceeds,  of  the  I  preceding  year's  .$638,300,000  .Allpapcr  and  cellulose  products,  and  other  hard  goods  Good 
i-'.oo  15 -,0  issue  xvill  be  added  by  Lauren- Ithe  same  time  commodity  import'!  -  business  background  Will  lo- 


'oxersubscnbeci.  Pi-oceeds  of  the  I  preceding  year's  .$638,300,000  .Allpapcr  and  cellulose  products,  and  other  hard  goods  Good 

,  issue  xvill  be  added  by  Lauren- Ithe  same  time  eommodity  imports!  -  business  background  Will  lo- 

tide  to  the  general  funds  of  thejxvere  narro'x'ly  higher  at  $400.o00.-|  The  value  of  Canada's  primary!  cate  an.v"-here  For  detailed 
company  to  be  used  for  generaljono  versus  $392,500,000  The  result- [textile  produrtion  is  greater  thaiv  informafion  rnntaet  Box  .tSfi, 
corporate  purposes,  including  re-: mg  export  .surplus  "-as  larger  at, the  x.ahte  of  the  country's  annual  The  Financial  Time*. 


IS  xn  iT  gr,  duction  of  bank  loans. 


$267,800,000  in  'x-heal  crop 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leoding  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial  Times. 
Announcements  of  this  type  are  Definite  Evidence  of 
Financiol  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is, a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Finoneiol  Times 


o  ^hrrt  iv  Mcntrra!  iir^  thf  nldrsf  iron 
uafn  fiifir  III  \rifli  Aninicn.  It  n'ns  fnid  h\  thr  onod  nhiens  of 
Mrnfirol  iii  thr  \(n)  ISI6;  onri  hntti^  llir  fn  \l  of  its  kind, 
ran  inia^inr  worr  thnn  n  frw  r\rhtou's  unr  roisrd  at  sitrh  an 

innrrotinn.  Hourrn .  this  r/nr/rnt  fnfir.  drsfjitr  tfir  ramhhit^s 
tuenticth  centuiy  traffc  and  thr  ngors  of  nvf 

hundred  and  frrt\  winters,  is  shlj  rri  sei'vice  todc'A. 


AbiUhi  Pnxxpr  <5  Paper  To  LI6. 
Administration  and  Trust  Co 
A  iliexi -nurpass  Shoe  Stores  Ltd. 
■Aiumiruum  Limited 
Aluminum  Co.  of  Canada  Limited 
Amalgamated  Electric  Corp.  Ltd. 
.Amcricaji  Nepheline  Limited 
.Anrio-Canadian  Telephone  Co. 
Anglo-Canadian  Oil  Co.  Ltd. 
Anglo-Can.  Pulp  &.  Paper  Mills  Ltd. 
■Anglo-Huronian  Limited. 

Argus  Corp.  Limited 
Atlas  Steels  Ltd. 

.Auto  Electric  Serxuce  Co.  Lid. 

Banque  Canadienne  >aUonaIe 
Bank  of  Montreal 
Barxm.in  Corn.  Ltd 
Bathurst  P  i  P.  Co  Ltd. 

Beaubrin  Corporation 

Eeldins  Corticelli  Limited 

Be!!  Te!ephone  Co.  of  Canada 

Bel!eterre  Quebec  Mines  Ltd 

The  Borden  Comnanr 

B.-ariJian  Traction  Light  A  P  Co. 

British  American  Oil  Co  Ltd 

British  Columbia  Forest  Products  Ltd. 

B  r  Packers  Limited 

B  r  Pouer  Corp  lumiied 

Broulan  Reef  Mmes.  Ltd. 

Brijrk  Silk  Mills  Ltd 
Bulolo  Gold  Predging  Ltd. 

Burns  i  Co.  Limited 

calgarv  A  Edmonton  Corp.  l  td. 

I  atnorth  Oils  Ltd. 
t  anada  Crushed  A  Cot  Slone  Ltd. 
Canada  tiry  Ginger  Me 
t  anada  Iron  Foundries  l  td 
<  anada  Machinery  Corp.  Ltd. 
r anada  Malting  Co  l.imited 
C anada  .Vorlhern  Power  Corp  l.ld 
t  anada  Permanent  xiortgage  Corp. 
c  anada  steamship  Lines  I.imited 
c anada  Wire  A-  Cable  Co  Ltd. 
r  anadian  Bakeries  Limited, 
r  anadian  Flank  of  Commerte 
f  anad'an  Breueries  Limited 
Canadian  B-on?e  Co  Lim.iicd 
Ca.nadiin  Car  A-  Foundry  Co  Ltd 
c  anadian  f 'lanese  limited 
Canadian  toromotive  Co  Ltd 
Canadian  Malartic  Gold  Mines  Ltd 
c  anadian  fill  Cos  Ltd 
c  anadian  Parific  Railway 
r  anadian  1  tilities  l  td 
c anadian  XVallpaper  Mfrs  Lid. 
Canadian  xxestern  Lumber  Co  Ltd 
Canadian  XVe-ji  .Vaiiital  Gas  Co  Lid. 
c  anadian  XVrstinghouse  Co  Lid. 
f  atelli  Food  Products  Ijmiled 
t  entral  Explorers  I,imifed 
r  orhenour-55  Ilians  Gold  Mines  lAd 
c  oinmonu  cdlth  Inter  Corn  Ltd 
c  I’oiaiii  I'm  xiines  lid 
f  on.  Xfining  A-  Smelting  Co.  Lid 
I  o.ik-  '  lUr  to  Limited 

C  ,.ronr  .-r  In,  r  ti.r.  Ltd. 

c  raig  Bit  Companv 
It  I  (  ram  I  im  led 
Flax  Id  A  Frere  Ltd 
tia.'is  Leather  Co  Ltd 
rustillers  Corporation-Seagrams  Ltd. 
F'ominion  Bridge  Co  Limited 
Tlominion  Coal  Co,  Limited 
Dominion  Engineering  Co.  Limited. 
Dominion  r.tass  Companv  Ltd 
Do.mmion  Malting  Co  Ltd 
Dominion  steel  A  Coal  Corp  Ltd. 
Domipinn  stores  Limited 
nonunion  Tesfii.  r  „  Limited 
Dominion  Xl'onlj'ns  A-  Worsted  Ltd 
Donohue  Brothers  Limited 
D'JPUIS  Freres  Lim.ited 
F  a.s>  Solti,  an  Mines  Ltd 
Fdd,  Paner  Co  Limited 
Enamel  A  Heating  Pcoduris  1  m. 

T  H  Fsiahrooks  Co  l.ld 
ralionhr'dge  .Nickel  Mines 
Famous  Plaxers  (Canadian)  Cotp  ltd 
Federal  Gram  I  imited 
Foreign  Pouer  Securities  Corp. 
Foundation  t  o  of  Canada  Ltd 
X.  I  Freinian  I. milled 
(•atmeau  I'ourr  Co 
C-encral  Products  .Mfg,  Cotp.  Lid. 
General  steel  Ware,  l.imilrd 
General  Triisi  of  Canada 
Criant  Acllouknife  Gold  Mines  Ltd 
Golden  Manitou  lumilrd 
Cereal  West  Coal  Co  Ltd 
r.ro-jped  Income  Shares  Ltd 
Guaranty  Trust  Companv  ot  Canada 
Cevpsum.  Lime  &  Alabastlne  Cajx.  Lid, 


Hendershot  Paper  Produits  Ltd. 

High  Touer  Drilling  Co,  Ltd 
Hollinger  Cons.  Gold  Mines  Ltd. 
Home  (Jil  Co..  Limited 
FFudson  Bav  Mining  A-  Smelting  Ltd. 
Husky  Oil  A  Refining  Co,  Ltd. 

Imperial  Bank  o|  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada  Ltd. 
International  Paints  Can.  Limited 
Investors  .xiutual  ot  Canada.  Limited 

lohns-.ManviIle  Corp. 

•s'err-.Addi'on  GoJd  .Mi»ies  l.ld. 
Kirkland  Lake  G.  M.  Co  Lid. 

Labatt  (John)  Limited 

La  Luz  Mines 

Lake  Dufault  Mines  Ltd. 

Laoriine  Co.  Inc. 

I.a'urentide  .Acceptance  Corp. 

Lawson  A  Jones  Limited 
Leitih  Csold  xiines  Lim.ited 
Leverage  Fund  of  Canada  Ltd. 

Loblaw  Groceterias  Co.  Ltd. 

xtacassa  .'lines  Limited 
'lacKinnon  Structural  Steel  Co.  Ltd. 
xiai  .Millan  A  Bloedel  Co.  Ltd 
'lailman  Corp.  Limited 
Maple  Leaf  .Milling  Co. 

'lassev-Harris  Co.  Ltd 
McColl-Frontenac  Oil  Co.  Ltd 
Mrlntvre  Porcupine  .'Mines  Ltd 
Melchers  FJistilleries  Limited 
Robert  .Mitchell  ot  Can.  Limited 
'tontreal  City  A  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  .Morgan  A  Co  Ltd. 

National  Steel  Car  Corp,  l.ld 
Nichi  Consolidated  Dredging  Lid. 

Nexv  I  aluniet  Mines 
Vexv  Dickenson  Mines 
Nor.inda  .tme-.  Limned 
Northern  Quebec  Power 
Norihup-.tern  1  iilitirs  i.ip 
Vox  a  Scotia  Light  A  Power  Co. 

Pam.our  Pniruoine  Limited 
Parker  Drilling  Co  ol  Can  Ltd. 
V'nnians  1  imited 
Pembina  Pipe  Line  Ltd. 
ppi  to  eum  lot 'inies  Ltd 
Placer  Development  Limited 
Pouell  River  Co.  Lid 
Pouer  Corporation  of  (anada  Ltd 
Preston  fjasf  Dome  Mines  Ltd. 
Proprietarv  .Mines  Limited 

Quebec  Pouer  Companv 

nciiman  s  Limited 

Renabif  Mines  I, imited 

Rrsourcps  of  Canada  lor  Fund  Ltd. 

Robinson.  Little  A  I  n  Lid. 

I’oval  Bank  of  Canada 
Koxalite  Oil  Co.  Ltd 

bl.  Laurence  Cotp  Limited 
san  .Antonio  CJold  .Mines 
Shawinigan  Water  A  Power  Co. 

Shea  s  Winnipeg  Brewery  Ltd 
Sherwin-Williams  Cn.  of  Canada  Ltd. 
Shirriff's  Lid. 

Sicks'  Breweries  Limited 
Silver  Miller  Mines  Ltd 
Silxeruood  Dairies  Limited 
Simpson’s  Limited 
Sisriie  GoM  Mfnes  Ltd 
Slater  (N.S.)  Cn  LFd 
Southern  Can  Power  Co  Ltd 
Standard  Paving  A  Materials  Ltd 
Steel  Co.  ol  Canada  I.imited 
itnuell  Screw  Co  Ltd 
Sullivan  Consolidated  Mine.,  I.'d. 

Sun  l.ife  Assur  Co  of  Canada 
Siinertest  petroleum  Prnd’F.ld. 

Toronto  Dominion  Bank 
I  moo  F  mam  e  l.itmleri 
J  nited  .Amusement  Corn  Lid. 
l  olled  Grain  Groxiers  Ltd. 

I'mlrri  Keno  Hill  Mines 
I  oiled  Steel  Corn  Lid 
'  enliires  Limited 
XXabassn  Cotion  (n  Limited 
Mane  .Amulet  Mines  Limited 
Wesley  .AFason  .Mills  Limited 
M'estecl  Products  Limited 
Western  Grocers  Limited 
George  Weston  Ltd. 

Woods  .Maniifacturing  Co,  Ltd. 
teller's  Limited 


TTie  financial  Tfme 
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xU, 


-JTiloii^li  llir  ATHis.  (  Hs(  iiTiri  pipr  Hhs  IjCf  tiMic  woilrl  .slanrlarrl 
for  thr  rlisi I  ihiinoii  nl  \\  Hiri ;  nriri  fM%  of  all  ( intiHriiitn  <  fimniu- 
jnfir.s  liH\  r  iti\  r.slrrl  in  it. 

fiast  Iron  Pipe.  iiMflr  In  thr  nrlAdtitrcl  l)rlci\Hiirl  tiirtliorf,  13 
one  of  man'  ptorlucis  of  the  (Janarld  lion  (»ioup. 

THE  CANADA  IRON  GROUP 


ranaNTa  / 


Canada  Iron  Poandrlaa.  Limited 
Dominion  Strnotnra!  Steel  Limited 

Dlaher  Steel  Constrsiraion 
Company  L«,d 

Eleot.rio  Tamper  4.  EqAifpment  Co. 
of  Canada  Led, 

Freeefsre  Pipe  Company  of  Canada 
Limited 


Railway  and  Power  Engineering 
Corporation  Limited 
C  M.  LoPBted  *,  Company 
(Canada)  Limited 
Paper  Matihlnery  Limited 
Paper  Mill  Eq»ilpment 
Limited 

Hydro  Txirbine  Company, 
Limited 


Ccincidci  Iron 

F  o  1JL  2~i  (d_  1  ^  s  1  1  Tm.  .1  U-  6=5  d, 

HEAD  OFFICE:  921  Sun  Lif«  Bu'ldinq,  Montreol,  Qgehe<S 

r-l_4NTS  4T  New  Gt.Jj^OW  '  I'O't  P'loS'es  -  Mobfreal  .  (jjljporg 
TiHontii  >  H^lT!lltbb  •  $f  Thnmss  .  Fort  'Nilliain  •  $1  Snotl-t'.e 


J 


>harp  Earnings  Expansion  I 
■Of  Steep  Rock  Last  Year 

Rtprp  Rork  Lakr,  On(.  —  Rr-!  Working  cHiiilal  si  in- 

nrfing  for  Iho  12-mnnlh  prrioH  crpasrd  by  $4.221.nnn  during  thr 
tiding  Dpppmbpr  21=1  Iasi,  tbp  yoar. 

tost,  suppp.ssful  ypar  in  Ihp  hislory  .  KiirthPr  Inrrpasp  PlannPd 


INDEX  NAP  OF  THE  PRINCIPAL  METALLIC  MINES  IN  CHIBOUGAMAU  REGION 


If  thp'pompany.  Stppp  Ropk  Iron 
tines  r.imitod.  ritps  spvpn  signi- 
canl  rppords.  .spt  among  othprs. 


Pro.'idpnt  M  S  P’olhpringham 
slatps  in  his  Irllor  to  sharcholdPr.s 


,  .u-  ■  .  ,  ■  thal  StPpp  Rork  plans  a  fnrihpr 

unng  thi.s  oppralmg  prriod:  a.o.in.OOfl  tons 

Prof,  hpf^-p  mtrrpst  and  w.  Up-  higb-gradr.  di.crl-shipping  orr. 
ffs  of  $  1 1,148.000,  more  than  ^  rommpn.s.natP  in- 

onbP  '■^‘^"■'^-c.rasp  in  rarning.s  as  a  .r.snlt. 

NpI  prof.1  of  .$0.2404100.  after  Expa.i.sion  and  devrlopmenl  are 
II  Pharge.s.  al.=o  more  than  double  p,„cp^f,ing  to  .=rt  .schrdnir.  Tlir 
IP  p,PV.ons  19., 4  rpooi-d.  Krrington  .Vo.  I  nndrrg.onnd  minp 

NpI  paining.s  per  .share  of  $1.14  will  come  into  prodnclion  during 
ompai  ed  vvHb  the  previous  t  ec- 1 19, ',8,  Krrington  No.  2  is  being  prp- 
rd  of  ,$,3p  in  19", 4.  pared  for  mining  but  fiist  proriue- 

Shipmenls  of  2.2fi.'i..$.i.i  gross  tons  iion  is  not  expected  fi'om  the  "G” 
f  high  grade  iion  ore  eompaied  oip-zone  before  I9.i9.  Inland  .Steel 
ith  1.1iifi,fi.i4  tons  in  I9.i4  and  the. is  making  good  p.ogres.s  on  its 
i-pi’iniis  19.$!  rerord  of  1.228.728  $.50  millions  devclopmenl  p.-ogram  i 
’O'.  ion  the  “C"  ore-zone  which  that 

Rpdtirlion  of  operating  unit  post  compan.v  has  under  lease. 

1  per  pent  below  19.74  figine.'  The  lea.sp-rovalt.v  arrangement 
trough  improved  operating  effi-  with  Caland  (Canadian  siihsidiarv 
ipnry  as  well  as  added  ore  vol-  of  Inland  .Steel,  provides  for  the 
me.  commencement  of  payments  on  an 

Reduction  of  total  unit  eo.=ts  per  anticipated  produrtion  of  7.09.9(19 
,n  l.S  pel'  cent  below  19.74  figures,  tons  in  1989.  inrreasmg  prog.es- 
Net  profit  per  ton  of  $4.12  com-  siv'ely  to  a  sustained  minimum  of 


Big  Earnings  Gain 
Can.  Exploration 


to  c 


OPEMISKA  COPPER  MINES  (QUEBEC)  LTof^  jS 

(LEVY) 

tnr  f  A.' 


-  (SAMPBELL  CHIBOUGAMAU  MINES  LTD 
MERRILL  ISLAND  MINING  CORPORATION  LTD 

fOBALSKI  a  McKENZiE) _ 

y -  —————— 

Ch<bt»j^omou  ^ 

■•'r'.  k)^W/  z  " 


Vancouver.  —  Canadian  Explora¬ 
tion  I.td.,  wholl.v-owned  subsi¬ 
diary  of  Placer  Development  Ltd., 
reports  net  eai'nings  of  $1,726,848 
for  the  fiscal  year  ended  .^ngnst 
21  last.  This  represented  a  shar|. 
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lArcadia  Nickel  Souris  Valley 

,  I  _  !  Winnipeg  —  .Soiiri 

Works  Four  Co.  I,td.  annnnnees 

UU  ,,,  ,  _  ,  fill  completion  of  its 

luri'  IVlining  Properties  ley  PascarWardle  N 


Souris  Valley  Oil 

!  Winnipeg  —  .Souris  Valley  Oil 
Co.  Ltd.  announces  the  sueres.s- 
fnl  completion  of  its  .Souris  Val- 
ley-Pascar-Wardle  No.  2-24.  This 
well  is  located  in  the  Daly  Field 
wes'  of  Virden,  .Manitoba,  and  is 
the  initial  test  on  the  half  sec- 


ared  with  $2.88  in  19.74. 

jranduc  Reports 
Jig  Ore  Reserves 


t2,999.999  tons  annually. 

ISrunhurst  Plans 
I  Capital  Boost 


a  Toronto  -  \  special  meeting  of  149" 

-  'shareholders  of  Rrunhiirst  Mines  tso' 

VAapcom-er.  —  Granriuc  Mines  I  td.  has  been  called  for  February  '  ^  ‘ 

,td.  reports  estimated  ore  re-  28  at  which  eon.sirleration  will  be  ■; 

erves  of  2.7.8  million  tons  averag-  g'ven  to  an  increa.se  in  capital 
ig  1.62  per  cent  copper  as  at  De-  |,oiti  fi\e  million  to  7. .7  million 
ember  21st,  19.7.7,  Ore  reserve.s. shares.  i 

stimate  a  .vear  earlier  was  9.7'  The  increase  in  .'apital.  it  is  ; 
lillion  tons  averaging  L.7  per  pointed  out  is  required  to  facilitate 
ent  copper.  a  new  financing  agreement.  I 

President  I..  T.  Po.stle  states,  On  .lanuarv  27.  19.78.  company  | 
hat  studic.s  are  underway  to  pre-' entered  into  an  underwriting 
are  preliminary  plans  for  bring- i option  agreement  which  would  ' 
ig  the  property  into  production,  provide  .$7.7.909  firm  and  a  further  Uw 
luring  19.7.7  etrilling  proved  ver-  $190,909  if  the  options  were  fully  lu— I— - 
ieal  eonliniiity  of  ore  to  a  depth  exercised.  r.— — 

f  1.200  feet  below  the  2.2.79  fool  Toward  the  end  of  19.7.7  the  com- 
■vel.  .shaft  will  be  .started  early  pany  acquired  a  copper  prospect 
lis  year  and  will  be  carried  in  the  Noranda  area  of  (Quebec 
own  1.200  feet  to  explore  deeper  The  six-claim  group  was  the  sub- 
ortions  of  the  orebodie.s.  jeet  of  a  geophysical  stirvev,  with  '7 

By  the  end  of  19.7.7.  Grandue  a  number  of  anomalies  outlined.  i '' - 

ad  reeeived  a  total  of  $1,709.09.7  — ^ — — - 

rom  sale  of  1.299.00.7  treasury  ^  I  C  * 

hares.  Some  of  the  four  million, rG3K  tdrilinQS 

hare.s  authorized.  2.290.00.7  were  ^  i 

T„c.  .w  -nH  or  r.,.,„b.v  for  Bishop  Oil  |  ‘  ,1, 

'onsolidated  Mining  Smelting  - -  1 

nd  Power  Co.  Ltd.  and  New-  San  Franeiseo  —  Net  profit  of  ' 
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CHIBOUGAMAU  EXPLORERS  LTD 
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21  last.  This  represented  a  shari,  mon  o  .  i<  la  .  c  .  .  initial  test  on  the  half  sec- 

improvement  over  the  results  of  l■t'^■  reports  two  diamond  drills  ,1^,^  receuLl.v  aeqiiired  as  a  re- 
the  preceding  fiscal  period  end-  putting  down  holes  on  the  Gers-  suit  of  a  Supreme  Court  decision. 

,  ing  November  29.  19.74.  when  net  ftnrffite  at  eompanv's  Worthing-  Swab  results  for  twenty-one 
I  earnings  amounted  to  $778,172.  .  .  c-  j,.  ’  hours  gave  up  188  barrels  of  for- 

I  Income  taxes  ro.se  to  .$9.74.990  in  '''■‘'I’''' mation  oil  and  128  barrels  of 
I  the  latest  period,  from  $44.7.099  teen  holes  have  been  completed  „i]  cutting  less  than  2"" 

while  depreciation  provision  was  and  1.2  more  .-dted.  B.  .S.  <R.'  W.  Total  well  was  perfor- 

,  lower  at  $1,606,228  as  compared  Meantime  the  installation  of  tho  ated  over  an  interval  of  4  feel 

■  'I''!’'''’.'"'!  mining  plant  at  the  Lenison  .shaft  'he  lowermost  produemg  zone. 

[  .$20L.?.20  agam.st  .$228,009  Working  „„  ,h,.,  p,opertv  has  been  com-  t- fee  analysis  indicates  two  or 

capital  at  the  latest  year  end  stood  ,,|p.„r|  Hewaim-in.r  has  •nchpU  three  [lossible  i,rodueing  zone.s 
a,  $2., 28.7,008  cnupaivd  vvith  .$.2,7.74.-  {,!c‘4econd  l.-veV  a;d  sampling  of  nhove  the  interval  perforated. 
8,i2  at  November  ,20.  19., 4.  .jjp  workings  is  proceeding.  'I'his  . '’'nuipment  is  being  installed  and 

I  The  company  |,aid  a  total  of  proper: v  is  now  owned  bv  .Xei  'he  well  '.vill  be  placed  on  prodiic- 
$4,722,009  in  dividends  to  Placer  Nickel  Corporation,  whieti  .Ar-  '''"^  immediately.  Further  fol- 
Development  in  the  latest  year,  eadia  controls  through  financ-  development  wells  are 

Ihe  first  transfer  of  funds  to  the  mg.  planned  alter  production  tests 

'  parent  company.  .Ml  of  the  com-  Interests  in  the  well  and  leave 

pany-.c  stock  is'held  hy  Placer.  . 4' fwo-thirds  by  .Souti.s 

Ore  reserves  of  Canadian  Fx-  Hm,th  o''  9‘,n4'l„<  '  'iti4iTl”^i  X'alley  Oil  Co,  Ltd.,  and  one-ihird 

■  Ploration  at  the  late.st  ycarend  "44  4’^.  "w '^fu  i  lamited. 

,  totalled  2..78.i099  ton.s  av'craging  ,,4,;4,n';.4,’nd  _ 

1  zine^^'oT'tb'ir^o^floo  4o^4s  44  Campbell  Chib. 

^  lons''''^  "'oh'4r'’T  '■''”""4$.29  grade  in  IhVs  are^Tl^^.^lriU-  - 

t  n.  as  piohahle^  Tungsten  oie  ip-  p|  Gersdorflile  zone  'uis  From  fhe  eommencement  of 

■  "/ 'v>o4n4'4'  "  ''"dicated  ore  of  similar  grade  1, 2911  Pinduetion  on  May  29,  1977,  to 

lepoiied  at  2-.8.000  ions  avei  aging  f,  p^^.  ,,,  shaft  and  tlv-  -lanuary  .21,  1978.  Campbell  Chi- 

l.ilh  tungstic  oxide.  pp^p  s;„.;,nip  zone,  another  1.499  ft.  hougamau  Mines  Ltd.  milled  a 

..  to  the  east,  has  returned  some  high  447.921  tons  of  ore  grad- 

Fleetwood  Y  knife  '  nickel-eopper-platimim  valuer.  "tg  2.8!)  tier  cent  copper  and  9,11 

Offieial.s  of  Fleetwood  Yellow  -  T'n  th'-  Werner  Lake  pid|,erty, 
knife  Mines,  Ltd.,  have  been  in-  '''  hieh  straddles  the  zone  in  ‘ P"'" 

'  formed  hy  Geo-Technical  Develop-  "  hieh  Fasterii  .\liuing  $-  .Smelt-  '  nni  ioi'  this  iwi  inr)  ',')  4-Q  nifi 

^  C.  1,M,  ,ha,  ,h-  r„rnb:.,  ■"=  .It  ,,,  1, 

geophysical  survey  on  its  1:299-  'he  fii.bl  d  amond  drill  hole  is  ,„„^,.p,  pf  ,,, 

f  acre  proprely  northwest  of  Du-  foing  down  in  a  program  to  ^.p^  \^.p,.p  p|.,,(-jiippq 

I  van  Copper  in  the  Duvan-Norme-  ‘‘j''  i,reviou-ly  local-  .1.,,^  hpio^.  the 

tal  copper  area  of  Quebec  has  1  ..7.79-l'ool  level,  with  the  1..299  and 

outlined  an  imi-Mirtanl  geological  Gn  the  Helleehasse  lu-nperty  1. 479-foot  stations  cut.  statement 

eontarl  zone,  as  inferred  from  the  Eastern  (Quebec,  drilling  has  ui-  .vays.  rnderground  rxplorator.v 
magnetomter  and  electrical  rests-  dieated  zinc  values  in  i,ne  se --  drilling  of  the  ".A  "  orehodv  at 
I  tivitv  survev's,  tion  and  gold  values  in  anolhe,-.  de|Uli  will  he  undertaken  from 

I  Two  anomalies  have  oeen  m-  Lake  area  the  these  levels  at  an  early  dale. 

vealed.  809  and  1.099  feel  'oiig  and  .'‘'  "U™’  f/"'''  '‘T  hole  drilled  into  the  ore- 

I  290  to  400  feel  wide  regarded  a:  4  ■■’•4"  4'  '^G’ih  is  aoproaehi  ig  body  from  the  l,1.70.foot  level. 

I  nos.ihle  minerati-seW  ,nnp<  'hf  .\re,idi.',s  wholly  owned  To-  M  r.  Porleous  stales,  cut  a  27- 


1.08  tungstic  oxide. 

Fleetwood  Y'knife 

Offieial.s  of  Fleetwood  Yellow- 
knife  Mines,  Ltd.,  have  been  in- 


vealed.  800  and  1.000  feel  long,  and 
200  to  400  feel  wide,  regarded  a,; 
po.ssihle  mineralized  zones.  dr.'l 


prooj-am  ha.,,  been  recommenriH  hum  mine,  with  180  ft.  average  foot  seelmn  at  tlie  1.400-fool  ho- 


Peak  Earnings 
For  Bishop  Oil 


nd  Power  Co.  Ltd.  and  New-  San  Franeiseo  —  Net  profit  of  ' 
loni  Mining  Corp.,  who  are  fin-  Bishop  Oil  Co.  for  19,7.7  amoiintf'd  ' 
being  Grandue.  placed  a  further  to  $.744,092.  equal  to  98  rents  per  \ 

799.900  in  eompany'.s  treasury  by  share.  William  Wallace  Mem.  i 

tirrha.sing  290,090  shares  at  $2. .79  president,  reported  to  the  annual  '  2 

.share.  Still  iindri'  option  are  meeting  here.  Results  reprr.sented  ' 

99.999  shares  at  $2,79  a  .share,  to  a  new  record,  and  compared  with  '  ^ 

uly  1.  19.77.  499.999  at  .$2.7.7  to  |$299.49.7.  or  81  rents  a  share  in  i  8 

Illy  1.  19.78  and  249.99.7  at  $2.89  19.74  E’orty  per  rent  rnore  shares.  '  OPFWISfA 
•,  Derrmbrr  .21.  19.78.  .were  oiit.standing  in  197.7  than  in  i «'  CHK 

-  the  previous  year.  | 

.ithiuin  Coro.  Gets  '  Gio.ss  income  mtalled  $2.,282..78.2  !  "V 

'wvip.  g,  again.vt  .$1.88.2..7,71  in  19,74.  1 

-<opper.  Nickel  Show  Increased  eaiTungs  refleeted  || 

Toronto  -  Lithium  Corp.  of  \ 

•anada  reports  that,  while  'he  ^ 


BERSIMIS  HYDROELECTRIC  DEVELOPMENT 
IN  RELATION  TO 

GASPE  AND  CHIBOUGAMAU  MINING  AREAS. 


\  B 


by  S.  .S.  .Szrtii.  Pit.  D..  geologist, 
and  a  drill  is  being  .-■'.lipned  to  th.-- 
property,  with  drilling  to  start  as 
quickly  as  pos-ible. 

Canada  Radium 


monthly  advance. 

To  Deepen  Shaft 
Mosher  Property 

Toronto  'D.!'-  Opera; 


Canada  Radium  Corp  Ltd,  and  property  of  Corsolirialeri 

associates  (Starlight  Mines  and  Mother  Mutes  Ltd.  entail  deepen- 


rizon  running  1.8.7  |ier  cent  cop¬ 
per  and  (104  of  an  ounce  gold.  It 
Lgtf.  also  encountered  indications  of  a 

new  hanging  wall  zone  at  the  1.- 
'CrtV  .29(l-foot  h(,ri/on  which  over  sr\'en 

'  feet  a.ssa.verl  .2.7.7  per  cent  copper 

Opeialioi's  at  and  902  of  an  ounce  g(,ld 


Cons.  Golden  Arrow 


CHIBOUGAMAU 


Pacemaker  Mines  and  nil.vi  report 

that  values  in  enpper  and  zinc  ''nahling  two  additional  levols  to  T  oi'on'.o:  Management  of  Con- 
were  obtained  in  a  few  chararier  tun  out  in  .he  ne.u  futuie  t<,-  soltdated  (2olden  .Arrow  Mines 
sample.s  taken  from  hole  No.  1  on  '1)8  e:i.<i,  ,1.  M.  C  unningham-  l/rt  advises  Ihal  company  .jninl- 

Mie  jointly-owned  properly  in  the  f^l'^lnp.  president.  told  .shai'C-  ]y  ^vith  Vi('laMa('  Mines,  is  par- 
Reattie-L.vndhiirsI -copper  area  of  holders  at  annual  meeting  here,  tuupatiiig  ip  Ihe  financing  of  a 
Qurhee.  Thi.s.  he  pointed  ou'.  '.vill  lanili-  priimising  new  copper  diseover.v 

Since  the  hole  was  quite  shallow  L"':"  '  "'"  (■'■'I’Pf'!'  ^'b’es 

and  of  an  exnloralorv  nature  and  "’’a  f’''"i'<.<a('  In  vnship.  a  few  mi'e.-, 

.'iner  sulphides  in  this  area  often  "'hf-fahle  east  of  Noranda.  Quehee, 

improve  at  depth  the  manaeemeni  "'hnn  pro-  Arrangements  have  already  hern 

mn.viriers  the  as.=av  quite  erenur-  ''  f'”'  '^’'•f’han  Geophysim 

aging  It  IS  estimated  that  ho'r  No  ,  "’"'’''hialo  I'laus  Limited  to  undertake  an  eieriro- 

1  w'birh  flattened  out  went  no  4'.  .h'^^uri ion.  the  pie.-idenl  magnetic  survey  over  Ihe  arrr- 
deepe-  than  2.79  feet  below  rock  r)''f'elors  are  re.uetani  to  ajn.  p,.,or  to  starting  a  proposed 

•■vurfaer.  so  that  there  is  a  possj-  pro(2urtion  at  the  prr.seiii.  a.s  diamond  drilling  pi'ogram, 

hilily  that  the  initial  low  values  "  4'' 'u^"  "  '  rrelimmary  siirfare  exploia- 

will  be  irateriallv  improved  at  "i'’  het.er.  i;„n  on  Ihe  ground  has  mdieated 


>  J 

i  ) 

)_  (I  X'TO'r^) 


ihe  company's  .subsidiary,  Cana-  | 

laims  of  the  eompany  in  the  sfw,'  an  j  x 

I'innippg  River  area  of  Manitoba  cent  in  the  i  \.nOLPEAlJ! 

'ere  originally  acquired  for  theii'i'  '  ,  ! 

thium  possibilities,  deielopmenl  Drilling  on  tw:o  new  tea.ses  1 

".suits  have  indicated  nickel-  recently  purchased  in  the  Pern-  j  '"T-FFI  ICIFN 

npper  mineralization.  hina  oilfield  of  .Mherta  should  he  ; 

Dei  elopmenl  has  revealed.  .S,  A.  nP;' 

eri'v,  president,  states,  a  mineral-  egn  "ell  i  2  j 

.ed  zone  up  to  49  feet  in  "''h' h '*47  ;’f"^42q9  2ar 
■ared  for  499  feet  with  both  ends  __1 

pen.  A  thorough  drilling  pro-  ^  •.  I  1 

■nom  to  start  within  two  weeks  ^QpirOl  CnOngG  I  1 

■ill  test  the  disenvery,  m  k  A  i  '  li  /  1 

The  program  at  the  eompany'.s  ^  TOr  iVCW  MoriOII  ^  \ 

at  Lake  lithium  properly  in  th’ i  ,  .j  ,  v/  \' 

’rpT"*  M  ^’''"rd'''"'4nk?g  4  t'oghlail  have'  underwritTPn  /  [.fob-si 

elop  share.  44v4hi,I''fort4wi'th.  ^ 

An  additional  299.999  tons  ,s  4  PonsVei  a'^Pe! 

rohable  and  fiiilhei  tnnnage  at  organization  of  the  capital  striie-  : 

ergi'oiind  program,  inrhidmg  tne  ii  .  n 

pening  of  levels  at  179  feet.  .  c.  k  .  .  ,  .  \  ursktror  k\ 

set  and  4.79  feel,  will  cost  an  to  approval  being  gnen  ^^^MONTREAL 

Stimated  $84.99(1.  .o.v  sioekholders  to  the  reorgani- 

_  _  z.alion.  Alator  Corp.  and  .1.  .f,  |bc  ai  lUADMfti^ 

>  "j  Coghlan  will  underwrite  499.999 

iondowon  Mines  new  sliares  at  27  cents  a  share  HOUSE  |  / 

Toronto. -Bandowan  .Mines  Ltd.  ond  will  option  890.999  new  shares  ^ 

eporls  that  the  first  hole  put  **'  prires  from  .20  cents  to  40 

own  on  the  west  body  of  the  cents  a  .share. 

ompanVs  propertv  in  the  Kash.a-  ''ihieet  to  the  reorganiza- 

nwie  area  of  Ontario  relnrned  "  is  understood  thal  the  J _ =?*—==-=== 

.28  2-fnot  length  a.s.-aying  l  .28  '  •^'^Pi’ty  plans  on  acquiring  a 

•r  rent  ropper  ,A=sav  results  foi  /'cw  property  in  the  Chibougamau  ^  AA  a  /*** 
old  and  silver  are  'awaited.  ^  '^"cbPc.  Lying  to  the  ea.st  Cail'/Vlet  GlVeil 

Another  hole  is  drilling  100  feet/'^  I.ake  Gold  Mines. 

, , he  east  of  the  first  /-L  u  iUraiiium  Coiitract 

Bandowan's  operations  are  iiu-|yueDeC  CnibOUgamaU 
rr  the  dirretion  of  Newkirk  —  D.r. Toronto — Can-Met  Exploration.' 


.Aob-Stofion 
QUEBEC  , 


iV  f  \ 

.SHIF<SHAW 


rTTl  BERSIMIS 
POWER  HOUSE 


MANIC0UA6AN 
POWER  HOUSE 

ySub  •StOtionVi 


T^ub'-'stotion 
LES  SOULES 


MURDOCWILLE 


treasiuy  ne',‘'  shaie.s  foi  use  in 
negotiating  for  an  underwriting 
(,r  (or  po.s.sibie  eoiuer.siou  rights 


IBEAuharnois 
IPOWER  house! 


ronnerts  the  Ro=,s  and  B"  zones., of  eonipan.i'  at  77  rent.=  per  share, 
A  rontrart  for  10.999  feet  of  pa.yahle  forth'vith  There  are 
underground  drilling,  to  rom-'4.46o..799  shares  outstanding  and 
menee  March  1.  1978.  using  two  1.911.419  shares  in  the  lieasury 
drills  is  being  let.  ,  . . — 

..  — ,  'X  2  iGroham  Bousquet 


iower  depth. 

Hole  .No.  2.  now  being  put  do,vn  Approve  increase 

j  Ituinw  Imlo  \o.  1.  i.c  drsisnuH  To  a  i  a  ■  *a  I 

.  ihr  on-  ASiTO  ^QpiTQi 

7T','''‘'^,nn'"f'''r'r  Kdmontou.-  At  a  .speet.il  meet, 

mateb'JOO  feet  Wej-. _  ,h^,, holders  of  .\d  As- 

7  i  p  "LA  .Minerals  Ltd,,  ratified  a  pm- 

O  ;  Spanish  American  posai  to  incre.'i.ie  aulhoiized  I'api- 

V,  ^ _ _  r-,,.  .  ,  ,  ,  'a1  of  enmpauv  bv  four  million 

e  \m77Jn  ^  to  eight  million  .shares 

Si  .\mr*nran  Minos  Ltd.  ionnrt«  rom-  .u  u  -  l-i  .  . 

I  pletion  of  he.st  diamond  drill  hole  I'lXKir.g  avauable  to  tne 

to  date  at  eompanv's  propertv  "•cHsui-.y  nc',.'  share.<  for  use  in 
Hole  No.  Q.R.  furthest  in  a  pro-  negotiating  for  an  underwriting 
)  Igression  of  drilling  towards  the"''  l’'■■-■',lb■e  (•o„ver.slou  rights 

I  southeast  corner  of  the  company'.'  ‘"•i''- 

i  Blind  River  propertv  H.s.<aved  '’.2  ■■-'"Diatod  e.xpendilure  for  !li.>(,. 
I  pounri=  uranium  oxide  over  “a  '"''Clmg  wa.s  told,  will  he  much 
■  length  of  18  feet.  The  be=t  pre-  f)'S*'Ci'  'haii  lor  the  !<l.77  .-.■.'a-'oii 
:  vious  hole  had  been  No.  Q-2  which  inc'. 'dr  further  te.hing 

!  graded  2.2  pound.'  aero."  .'ixteen  devel.ippv'nt  of  three  uian- 

i  feel.  ium  iiropert ic'. 

Regcourf  Gold  Cowjehon  Fiopes 

b-j.:  2'oronto  A  .special  meeting  of  Fnriv  Prrtrliirfrinn 

-'!  shareholders  of  Regcourl  Gold  ^»^OaUCnOn 

I  Mines  Ltd.,  dale  of  which  has  not  Vancouver  The  initial  prr.rl  t. 

I  .vet  been  fixed,  will  he  called  nn  lion  da'e  for  Cowk  han  Ci'pprr  Co, 
I  Ip  consider  a  reorganizat ion  of  the  T.ld.  nas  been  advanced  'i\ 
rnpiial  slruetiire  of  compan.v  on  month.s  as  a  result  of  favorable 
the  basis  of  one  new  share  for  ore  results  obtained  recently,  f) 
each  five  shares  presentl.v  held.  G.  MacDonald,  pre.'ideut  states.  It 
•Sub.ject  to  the  issue  of  supple-  1=  hoped,  he  .says,  to  have  a  799- 
mentar.v  letters  patent,  David.snn  top  mill  read.v  to  operate  hy  the 
and  (  o..  on  behalf  nf  a  client,  will  end  of  1978.  instead  of  mid-1977 
underwrite  .29.999  new  shares  at  Mr.  .MacDonald  states  thal  nego- 
77  cents  a  share  and  72..799  new  tialions  are  well  advanced  for  fin- 
shares  at  $1  pei'  share,  payable  anc'ing  the  mill,  hut  he  is  not  yet 
Upnn  the  new  share  being  ^'alled  read.v  to  disclose  whelher  it  will 
for  trading  on  the  Toronto  .Stock  be  done  by  sah'  nf  treasur.v  .shaie. 
,re.  Exchange.  nr  bv  .some  other  melh'nd 


eventuail.v  change  for  Ihe  better,  tjnn  on  Ihe  ground  has  indicated 
~  a  '.vide  sulphide  zone  prnmistng 


Annrnvp  Inrrpnc^  copper  mineralization  and  other 

^ppruve  increase  values  in  precious  metals  have 

Ad  Astro  Capitol 

•  I'.neoura gmg  results  seeiren  in 

Fdniontoii.-  .\1  a  .speei.ll  mecu  the  general  Noranda  area  h.v 
ing  hei  e,  shai  eholriers  nf  .\d  ;\s-  other  mining  inleresis  l  eeentl.v, 
tra  .Minerals  Ltd,,  ratified  a  pm-  imiu'essed  the  Consolidated  Gold, 
posai  to  incrr.',.se  aulhoiized  I'ppi-  en  .Arrow  and  X'iolaMae  manage- 
tal  of  compaiiy  bv  four  million  meni  'with  the  possihilit le.s  of  i;,-, 
shares  to  eight  million  shares  new  (va  rt icipat inn. 


or  by  .some  other  method 


rr  the  direetion  of  ^  Tornnirv  —  Can-Met  Exploration.s  — - .1  “  T  '  iGrohom  BoUSqUCt  1  JTl 

lining  Corp.  Ltd.  ,r0inrs  to  Production  lud.  .t  is  announced  by  S.  B.  Blue  Rock  Cerium  Toronto  Graham  Rousqiiet 

- -  '  ‘  1  Tenders  are  being  .secured  bv  Roman,  president,  has  reeeived  a  _  _  _  /-  .T  si’-'  .  i  .u.  .u-T  _ _ 

_ Quehee  Chibougamau  Goldfields.  Inter  of  intent  from  FldorsdoTo  BoOSt  Copitoi  S',"  ^  iV- ^  '  rPe"'  u,  ■T'  — — — — 

Ltd.,  for  Ihe  sinking  of  a  lhrer-|-Mining  $.■  Refining  Ltd.  providing,  Toronto. — .Approval  was  given  pr^n*^  aequPe'i? "  bv  'the  'eompanv  T 

'’f  .nnmpanys  output  .shareholders  of  Blue  Rock  7  ,he  High^mid  ' Valiev  area  of 

a  1.000  fput.  and  for  thr  orrclion  maniiim  oxide  conerntratr  Mine?  I=td.  at  a  .‘Special '  polnrobia 

Viill  "/  ^  permanent  mining  plant  a*  the  amount  of  .$89,825,999.  meeting  here  of  an  increase  in  plans  are  being  laid  for  a  siir-  .-‘'"'"-‘•'K.. 

111*!  y  Inn  company's  Dorr  Lake  pron-,  'I'he  eonirart  is  ba.«ed  nn  a  'mil  putporized  capital  to  six  million  evnlniation  nro^ram  to  •’ct  i  nnn  .  -  r  . 

J  ert.y.  Philip  M.  Malouf,  president.Tapacity  of  2..799  Ions  per  dt^ul^pares  by  the  creation  of  an  ad-  [,77cr  v7av  a'^s.^n  as  vveathe,'  t’,:"X:  LT 

A  .states  in  a  report  to  shareholder.s.i"'"*’  mtial  pioduction  expected  rijtjonal  three  million  $1  pni'  pondilinns  nermit  I’l'.n'n  MhAimoni 

n||A  AI  Q'''"  hole  Nn.  174  has  added  'infore  April  1.  19.77.  shares.  , _ _ i  i.v.ion  no  uis 

UIIU  Ml  I'm'terially  to  the  ore  picture  on  •^nnual  report  of  nnmpan.v  ,  Approv-al  was  al.so  gi ven  to  an '  w  _  C, 1  t'oXo 

zone  A  .  Ihe  report  .stales.  i,:.sued  last  Sepir'mber.  .stated  finrrra.co  in  thr  dii-rrt.oratr  to^®"*9Q^y  tXplOf  n$  ‘ 

j|  Hanejne  u*all  orr  \  alnrs  had  indiratrd  an  Isovrn  from  fi\'F*.  to  a  chancr  in  Toronto.  —  Montcai  y  K.Nplora-  ii.7i?3  \nrhnr 

I  n  A  f  ms;  at  .iO.i  frrt  2^vr  fi\-r  frrj  avrr-'containinc  in  rxro.«.«;  of  •^•^^0.000,^^^^  namr  to  Rarr  Karth  tion.«  Ltd.  i  rports  that  t\uo  holr«  .^n2ln■  \m 

I'llvijV  •  nffing  O.I.a  otinrr  cold.  1.74  ouncr.«;| of  orr  cradinp  approximatrly  (Torp.  ^f  Canada  I,td  ,  and  havr  brrn  complrtrd  in  thr  dril-  n^'^rr 

silvrr  and  2.1.i  prr  rrnt  copprr  ^  *‘^Tit  uranium  oxide  aflrr  acquisition  of  thr  assrls  of  line  proeram  at  thr  eompany'.s  Band 

foljou  rd  hy  four  frrt  aurraeing dilution.  Rarr  Rarth  Mining  Corp.  Ltd.  on  lithium  proprrty  in  thr  Brrnir  .lo.ioo  uata 

Todnv  d  is  uncommon  O.Ofi  ouner  gold,  onr  miner  sil-i  Rinaneing  aiiangrmenls  to  hjing,^  ha.si.s.  Lakr  area  of  Manitoba.  Hole  No.'  t.tno  Rr^iTiMman 

tP  meet  people  who  deplore  ^=7  ^Llv'l737.n77l7t4n‘’Tnr\7ilCh4  Sioekholders  of  Rire  Firih  22  returned  1,22  per  cent  lithium  7  p. 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

(rio.lnt  qiinlallDns.  frli.  ?1.  IS.VSl 
High  Low  Clo.ve  Salc.s  Stock  I 


High  l.ow  Close 


Todov  It  '7  oot  uncommon 
tP  meet  pepple  who  Hepipre 
the  lock  p(  toste  in  modern 
IPurnolism,  and  yet  buy  the 
very  newspoper  which 
(theisreticollyl  o  (  lends 
them. 

Whot  they  ore  ocluolly 
seeking,  is  o  newspoper 
offering  informntipn,  in- 
spirrjfion  and  enjoyment, 
end  ot  the  .some  lime,  n 
newspoper  thnt  will  keep 
them  up-to-dote  on  world 
events. 

Such  people  ihould  try  The 
ENSIGN. 

Directed  to  clr-or,  clean - 
thinking  r  e  o  d  e  r  s  ,  The 
ENSIGN  is  run  by  profes- 
sionol  lOiirnolists.  It  gives 
ynu  o  first-hand  report  of 
vital  news  in  national  and 
inlernotionol  affoirs.  The 
ENSIGN  is  o  free  .  .  .  and 
informed  press. 


THE  ENSKiN 

Canada'*  National  News 
Weekly 

425  St.  Sulpice  St. 
Mentrenl,  P.Q. 


yei  inn  i.iii  prr  cent  enpper.  At  .im  . . .  .  c|n(.L.hnifjp,.s  „f  Rmr  Farih  22  returnen  l.,i2  per  cent  liimum 

.i.i2_  feel  a  four  font  .section  gave'8''aring  enrnpletion  and  vvill  |  ,p|  ^pppi  [.>P  20  '’vide  over  a  width  nf  444  feet 

9  9.1  niinee  gnld,  2.79  niinces  sil-iPHi'U.v ^  by  bnnds  and  pattly  by  appinvr  the  sale.  land  hole  .Nn.  2.2  gave  2.17  per  cent  zs.s.vinc 


v'er  and  2,27  per  eenl  enpper.  bank  loans,  _ _ 

The  fnntvvall  nn  zone  "A"  from  -----  -  ••1  ^1.  - - T - 

899  In  699  feet  returned  values  Moybum  MineS  I^OpitOl  V-tiangC  j  y,'|.;v4'  SKVATOR-KOCYN 

in  rnver^fimm  *il4r  4  Ton  The  .second  .station  is  being  cut  Western  Ashley  I  Toronto  ■  1  D.I  I  Drilling  opera- 

and'in  7nppe4  from  iV  ■f^M77e7'"  Ma.vburn  Mines  proprrty,  com-  Toronto  .Shareholders  of.'i^"-'  8''8  '.ndrr  wa.v  on  'h8  New 

cent  ^  ^  psny  reports,  and  the  shaft  will  vvetdern  Ashlev  Minerals  Ltd.  at ' R'’»8.'"'iek  pioperty  of^  ^ 

_  ;he  completed  shortly.  Prepara-  g  .special  meeting  called  for  Feh-  Senator-Roiiyn  I.td..  R,  C.  Garn¬ 
ik  kk.  kJL-  I  '  itions  are  being  made  for  drifting y  27th  will  be  asked  to  con-  k'lf.  piesident.  report.', 

l^erra  /S^inerals  'which  should  commence  about  g  ,eoi  ganization  of  the  Gte  drill  hrle  has  intersected  a 


,  , .  '  .  .  t  •  I  -^-Vt  Do  pr 

of  ling  progt  am  at  thr  company  .«  s.eno  Ranu 
in  lithium  property  in  the  Bernie  .is.inn  paia 

Lake  area  of  Manitoba.  Hole  No.'  t.inn  Riaisamsn 
,h  22  returned  1,22  per  cent  lithium 
20  over  a  width  of  444  f^^rt  k  kh 

land  hole  No.  gave  2.17  pet-  cent  75.^.7ln  Cainnrth 
laci'o.'S.'s  27  feel,  officials  state.  loncaivan  (on 

_ _ _ _ ^ _  j  L.H)0('  Oil  l.anrl* 

j  NEW  SKVATOR-KOI'YN  j  ea7  s''''nrir 

I  Toronto  •  1  D.I  I  Drilling  opera-'  '."tsiiin  .sh  n.i . 
tion.s  are  undr  r  way  on  the  New,  7  Vi'i"  (-"4 

at  ■B''unsvvirk  pioperty  of  .New  a.i.-i.-ic  ivixiia 
u.  Senator-Roiivn  I.td..  R,  C.  Gam-;  lSiki  lir>  warr 


l”""'  n.n.ingi,.„a,.y  27tl 

k^erra  iviinerais  Iwhleh  should  commence  aooiit , ,jpip,.  g 

Toronto  .A  group  nf  29  elaims'**^^  h.y ,  {,p,pQpppy' 


fni-  E'eh-  Senator-Roiivn  I.td..  R,  C.  Gam-;  lSiki  lir>  «air  ..is 

d  to  con-  bl^  president,  reports.  : 

of  the  Gne  drill  hole  has  mterseeled  a  ,n7..i(ift  can  our.  na.v  '  .,vv 
structure  zone  in  an  anomaly  indicated  hy  iR..in7  crin  r  i.  Pair  if. 


Toronto  A  group  nf  29  elaims''bP  of  the  month,  and  ny  v-,,  capital  structure  zone  in  an  anomaly  mnieaieo  ny  iii..-,n,  crin  r  i,  r. 

has  hern  acquired  bv  Delta  Min'- 1'''"''-''  four  fares  are  ex- - y,t,p,.pt,y  ,hp  presenl  six  million Isui'vey  work  last  fall.  The  shear 

erals  Ltd.  in  Lamarck  lovvn.ship Toclcd  to  he  drifting  in  ore.  '.shares  will  be  rediieed  to  2..22R.-  zone  runs  to  aboul  190  feet  and  i.rdu.- 

till  .Ahilibi  Fast  County.  Quebec,'  Di'o.jection  of  ore  sertions  re-|3ft[^  .shares  and  then  increased  to  good  grades  of  zine  and  lead  ore  le.Knn chanrr  oii 


whereby  the  present  six  million isui'vey  work  last  fall.  The  shear 
■shares  will  be  redueed  to  2. .228.-  zone  runs  to  aboul  190  feet  and 


jlhe  company  reports.  '  ’  v-ealeri  by  diamond  drilling  m  Iheifour  million  shares  by  the  crea-  arc  tndicaied.  he  slates. 

.Arrangement  are  being  made -'bofl  area  show  good  lineation pf  1.871.117  additional  $1  par  -  -  -  - . .  - 

for  a  gcoph.v.sieal  survey  of  tbe.of  orebodies  on  .strike,  in  the!, hares,  ,  UNLISTED  MINES 

new  propert.v  and  plans  are  tolfo''Pi  of  sevei;al  eonliniioiis  pat-  jbe  exchange  basis  is  to  he  one  ,ri«.in»  F'S,  3i.  is.w 

folinvv  "P  ,'his  work  with  a  Hia-  j)l  el  /’l';  J'd  dehniteL'i"'"^  f""''  •>.  X).  K.  l.ssti,  *  c.i 

mood  drilling  program.  ttends  tor  2.499  feet  and  definitely  „  .  .  .  .  ..  .  . 


Quebec  Mineral  Production 
For  1955 


l,now  held.  ri, 

,1  The  corporate  name  is  to  be  Mieia  in 

lehanged  to  Consolidated  .\shlpy  |  AHnm  i 

•  «  t  t  xj  \nthnniBn  aI 

.M'"'*'-'’''  I.td.  s 

- ■  -  '  ■  iRIUf>fiia5«  Ia 

'Lake  Nordic  Mines 


irioeinf  QiiAt;ttlnns  Feh.  31. 

(''slipplit'd  hv  (t.  K,  l.e>tie  A  Co. I 

Rirt  Ask«*(l  Hirt  .\vkert 

ta  1ft  1.5  \\At  M;$l  21  j 

m  1  7  Vrvv  Lnrie  11  !.*> 

hnninn  51  53  New  MbI  1  ft 

Tiont  ft  10  ,\r\v  .XuKiir  4  ft 

15  2ft  .N>w  Pen  4  7 


Toronto-  Lake  Nordie  tlranilim.^  .ShirlH  I’n  t.'in  Oklend 


ASBKSTO.S 

in.Vv 

19.i4 

I9.a.v 

lOa."-' 

1334  ' 

Crude,  ton.' 

ATI 

0.30, 

Fibres,  ten.' 
Short-  lens  . 

O.'v  1.777 
008.203 

.230,73.31 
.330,738 1 

■Telal  .  .  . ; 

!  .METALS 

7S.417 

fi3..337 

inR.fi03 

1.020.3.32 

ft94.l23! 

1 

iGold.  ounce.' 
iBiIver,  ounces 

93.733 

9S.6fi3 

101.207 

1,1.30,2 13 

1.037.8331 

,33.i.42fi 

367.,i23 

.I.i7,fi44 

4.823.273 

1.308.2031 

iMines  Limited  has  completed  ' wx’ ' f:i,”^i,„,i  77 
inew  holes  on  its  .Algoma  district  .cijn^pi  « 
propert.v.  both  proving  Ihe  south  r'nni  cnp  .1-2 
easterly  exten.'ion  of  the  orebod.y  ha«ma>' 
to  the  .Algom  Uranium  Mines 
iLimited  border,  .lailand  m 

I  Diamond  drill  hole  N-IR.  assa.ved  OIfnenna 


pounds  of  U20*  over  114  feel.  ini.  .\siif 
•Diamond  arill  hole  N-16  rp-:Raf"ln'' 
in  nt  IT.mS  nvof  Xsab*.’' 


ftfl  Opem  Kx  13 
74  ,n  .Nirk  n  25 
II  P»<«cAli«  1ft 
Ifi  Pow  ri;»n  11 
Ifift  Pio\in(*i3l  5 
II  Qiie  Roin'I 


I  Iftd  Ctim  IVlp  4,60  1,60  4,60 

j  8.10ft  ('  Mlenhrr  .16' 2  .I-'*  -1^ 

1.250  (’  Corriaisun  .25  .25  .25 

I  21.ft*>ft(*  nr;»Son  .12  ..17  II 

'  4.571  C  Fn.sr  (tpm  .71  ,7ft  .72 

I  12.851  Con  Vir  Mar  ’.81  2  71  2.30 

'  21.ft0ftCon  IVak  .12  .11  .12 

vkert  .A.1.15C  Wr.<i1  Pefr  3.50  8.25  «,50 

?ft  j:  16.9.50  Drl  Rio  1,79  1.70  1.70 

15  ‘  Ift.ftftft  nPA  'I.rrtur  1.55  1..50  1.51 

ft  I  ft.KMi  Domp  Kxpl  7  Oft  ft. 70  ft. 90 

6  I.1.1R.890  I)u\e\  ..11  .28  .11 

7  '  .S..1«4  Kl  Ppn.Rp.v  ll'v  Ift's  .10 

in  I  4. inn  Karen  S.ntl  l,t)7  1.1s 

inn  '  ). inn  Gen  Pm*  t  in  ..3n  '...iii 

in  I  i.t!7nGi.n  Pnip  .4  'v’n  -i.nn  .-..nn 

42  I  l.R.ViGr  Plains  Ufv  17. nn  ii.nn  17. nn 

,in  ll2.l7.iGr  .Sweet  r.r  .i.l>  .i  nn  .I  l.i 

12  flnn  Gridnii  n  sn  'i.'.n  i.ini 

2n  ut,..(inUish  I'lesi  .in  ,23 

in  ,snn  Hiehwond  .11  .13  .tti 


.13  .18  ,18  fi4.90ft\  Conf  inrnlal  77  .70 

.ft9  .«4  .69  19,0.1j  Np'v  Pplhi  I.fP  1.0| 

.69  .60  .fi2>i  in. 150  \  (Uo^  F,\pl  1.67  1,60 

.lfi''*4  .15  .15  M;?.41.>  N  MishnH'.'r  .6,*,  ,5; 

..12  .1'^  .12  7.199  N  .^iippri»>r  'o  'o 

.88  .32  ,85  675  \C  Oil  J  6ii  1 

.5.90  5.8ft  5.00  Iftft  r>n  Mts  9  Oft  2.f‘0 

.12  .1ft'-.*  21.700  Xorlhland  OiU  loft  .90 

11.87  11  25  1.TS7  ;i7,ftnft  Norih  Tnn  .10  .oo- 

10  25  9.60  9  75  51.1.1.1  (»ii  .^elrri  .09  »  .'>1 

27,75  .’6.7.5  27.75  I ’.050  Okopa  V'5  '03 

1.75  1,65  1.70  6.66.5  I’;ir  IVie  1117  n.7,5 

.15  .ll'g  .II'-.?  21.5M  PoihftnHri^  .AO  ,Al 

1,05  l.on  inn  1  I.0.I0  IV;.<-P  Run  8  60  A  50 

1  05  2.85  .1.00  Ift. Iftft  pPtuv  OiU  1  V5  ’90 

.78  .69  .77  11.550  PpitdI  1  U  1,  '5 

21.00  22.50  2.1.62  «.40n  PuixlPr  .7*  .70 

.10  ,.1}  .,'1,5  5.710  Pi'Hiric  ‘Ml  4  10  .5  9(1 

5.1ft  5  10  5,10  .1.000  Hrrl  .11  .'ipT 

2.15  2.2ft  2.25  7.116  Rio  Palmer  I  '>1  1.75 

1.15  I. Oft  1,15  760  Roy.'UtiP  H.OO  12, '.O 

1.68  l.fil  1,6H  M.lftO  .S;nul  1U\ rt  1.1'  ,  .!!' 

.47  .12  .42  :{5.'200  .-ftopphir  *’  110  1."" 

6,00  5,85  .5.90  «lH6.n00  Sapphire  He'»*  1,18' i  1.’ 

.60  .58  .58  20..50n  Scum  .v.Rainlvn$  2  15  1.95 

.70  .65  ,68  I.0ft0Sp4-ijr  I'rpn  2  80  2.60 

.19  ,12  .19  5.000  Souih  I  n  (HU  ,6>  .50 

.1.55  .1..15  1.15  51.800  Spfionrr  .23  . ’o 

.2.2.5  2,01  3.01  5.111  Slanv$fll  .70  ,h,5 

.55  ,10  .10  8.000  I'anflrm  .11'-;  .11 

1.15  2.95  1.05  j  15.800  Ipvas  Calcnty  I  'I  1.15 

1.22  1  10  1  .’2  2ft..5.’R  Tran«  Kptp  2.15  1,95 

2.0.5  2.05  2,05  .16.600  Trans  Kt  a  .1”.'  .10 

2.75  2.60  ’.60  ,  19.'’ft0  rrrnrl  Pf'fr  16  .11 

2.05  1.87  1.99  22.5.18  Tnarl  OR  o.50  6  15 

4.60  4.60  4.60  10.600  I  n  OtU  I.80 

.16'..  .15  .16  9.026  \'oh  an  .61  -55' 

.25  .25  .25  400  Wp«t  \Ia\CilI  1.55  1..50 

.12  .17  ,11 'i  .11.800  UXl  ,\shlpv  .ll'j  .r»‘ 

.71  ,7ft  .72  1.000  W  \a<M*  .31  .31 

’.81  2  71  2.80  1,500  W  Naro  \M.s  .15  .15 

.12  .11  .12  50.600  Wilnrh  .15  .11' 

8.50  8.25  8,50  1.500  Dalhoiisiip  AH' i  .17 


II  Qpp  Rpr.vl  15  3.181  Homo  OU  A  11. -’5  H*  37  ll.no 

PO  '^ur  Oka  57  62  j  1.217  Do  B  19.87  10  .50  10,50 

'ft  Ouftrinn  17  4.005  Hu.'sk.v  8.9ft  8  55  8.70 

5'$  Qiif.io  17  :’0  1..1ftftHP.«kv  \'t*  .1,70  .1  60  1  60 

1ft  Rainvillp  I80  19ft  .56.1.900  Hy-Charg  .1-5  .09';^  .11 


jCopper.  pound? 
jZinc.  pound.' 

'nUILniXG  MATERIALS 
jC’ay  product.'  J6.T2.87.T 

Lime  ton,'  .'l.’..'?.il 

I  Cement,  barrels.  334. SOI 


2n,T.64L.S.Tn  I67.Rfin.77Sl8.a  feel. 
20,3.020.147  214.002.7741  - 


NORTHLAND  OPTIONS 


K^nmaft 
Kins  (or 
j  Ua&Me. 

'  Lun-Erho 


45P.:564 

9.4P7.4,M 


442.4.'Sf^|rhf  SoutbPrn  CompaniP?  r  fio 

7.341.373  underwritlen  firmly  100.000  shares  '  Mamsnir  y 


8>  Rand  Mai  .5  T 

15  Rpdpon  5  8 

11  iRoymoni  Ift 

II  St  Law  7.5 

11  Sf  .Mirh  95  105 

17  (’hib  12  14 

2.5  .S(*lby  Mna  15  41 

11  \Sn  Barh  9  11 

8  .Sfarluhl  Ifi  28 

ftft  Titanium  7ft  8ft 

.’JS  I  td  Maral.x  lO  14 

a;  Waalnv  M  18 

67  Mm  La'-t  20 

8  .Vftuns  D  1(1  13 


31 .700  .Itipiipr 
9.200  Kroy  nil 
i;>,625  Libpial  P'-ir 
78ft, 473  Lomesa 
7.00ft  L  I  PntP 
Ift. 000  Lynx 
50.6.50  .Marisold 
2.000  Merrill  Pf’n 
41.32,5  Midron 
16,041  Mill  Cilv 
21, .576  Vat  Pn»a 
,51..536  N  Bru'ot 
.15.981  N>$v  B  Pnm 
l.70A.\  Conrord 


BRIGHTER  FUTURE 
FOR  N.  S.  COAL 


Brosnan  Chibougamau 

Copper  mineraliz.'.linn  va,  rn 
couiileriNl  in  Ihe  first  drill  hole 
on  the  propert.v  of  Rro.;nan  rhi- 
hougamau  Mines  Ltd  ,  ai-eord- 
ing  to  report  lelea.'cd  hy  .lohn 
Brosnan,  presiden;. 

Twenty  feel  of  core  length,  !2.i 
to  14.1  (eet.  averaged  1.17  pc  cent 
copper  and  0.0:!  ounces  geld  per 
t'ln,  'vhieh  includes  a  five  feel 
seetien.  130  te  13.i  feet,  ef  2  aO  per 
cent  eepper  and  0  Ott  ounce;  gold 
pn  ten.  A  seeend  hole  i=  be.pg 
drillrri  200  feet  -vest  nf  the  fu-;| 


BALINESE 

ROOMS 

OHrr  Hrli^hlftil  -.i  h  foi  jnd- 
IHQ'.  off'^rHinq  r'  r,y 
lt\'  for  wrHHinQ 
H inn'*  I  9,  d  n  n  G  r  ^  pnrtie*', 
^n'^  'iny  hu‘kin<“99  nr  r'-'riol 
f  I  jnrt  inn  ArrnmmnHntmn 

frtf  30  to  300. 

.siii.N  Ilf  III!'  sTi:i:ii 
,si(i.\  (iMhf  ,si;as 

Davenpart  of  Duppnt 
Toronfo 

OrMl  PAII  Y 
t-nrxN}  TO  MITMIOMr 
RrSERVATIONS: 

DIMING  ROOM  WA, 
BALINESt  ROOM  WA  4-7867 


CANADIAN 


MiNlire 

HJCWDAl. 


50  MOST  ACTIVE 
MARKET  TRADERS 

I  mAWD  ^ 

''CANADIAN  MINING 
——REVIEW^'— 

FOR  ADULTS  ONLY  'Jt'HO 
CAN  AFFORD  TO  SPECULATE. 

WHEELER  &  COMPANY 

300  lAY  STRir  g  Mmi 
TORONTO  1,  CANADA  f  NOW 

Seed  “  CANADIAN  MINING  MANUAL"  wKH 
inforevotion  on  the  $0  mo,l  d-rfive  MiaMg 
Cemponie,.  end  "CANADIAN  MINING 
REVIEW  ",  wl,l,owi  $oit  or  obdgatlaii. 


1/  European  markets  giving 
new  lease  to  our  oldest 
industry. 

DEPARTMENT  OF  MINES 

HAUFAX'NOVA  SCOTIA 


THE  FINANCIAL  TIMES,  FEBRUARY  24,  1956* 


For  CURRENT  dividendi, 
centulf  DIVIDEND 
DECLARATIONS,  page  *2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
FEBRUARY  21 


THE  MINING  MARKET 


19,>R 

EArnert  195S  Piv.  m 
shr.  T)Iv.  pAtf 

2.4R  1.27Va  .37W  ABITIBI  PAP 

17.63  1.1.1  .38Va  Do.  Pfri. 

1.46  ..V)  .3,1  Arxdia  Minn. 


Aftprox, 

—  IP.kI  .16  -  Vtrts.  --Curroni  wroR—  Nei 
Hiuh  I  Low  Hifih  Low  Lloso  C!hgo. 

;  37* a,  36  1  4.6  .17*^«  .13V«  36>y  Vt 

27Va'  2.1  1  4.4  26^4  36  36^4  +  »4 


16.16 

Wrek'A  j  Earned  193.1  Dtv.  in 

Snlcf  Iper  Kht.  Div.  Date 


Approx. 

IP, 13  .16  ■  V1d<.  --CuiToni  wrrk  -  Net 
Rlsh  I  l,ow  'y*  Hiiih  Low  Close  <'lw. 


;  19.16 

Week’i  Earned  19.1.1  Div.  to 
Salea  per  shr.  Div.  Date 


60  Do.  ‘A’ 
Do.  Pfd. 
.10  Asnew  Surp. 
On.  Pfd. 


I  27Va!  1  a.a 

J  18  ;  R»4  4.,1 

3.1Vi'  32  5.1 

j  107  '  . 


11*4  uu  nu 
34  33V:?  23»a 

106»a  106*2  106' a 


R.R4  ..1.1  On.  Pfd.  I  10  9*-2  3.6  *’3 

2.70  Alfioma  Steel  1  110  !  40  ..  03  0.1  04 

3.87  2.13  .3.1  .Aluminium  ll7*a,  67>a  3.1  104'<a  101  lOSU 

il.lO  1.00  .3.1  Do.  Isl  j  37'p  34  3.6  26  23Va  26 


2.06' 

1.20 

.,10 

GATINEAU 

.34'/? 

26'~?  .3.8 

.IIV?  31  lUi  . 

1 ,811 

0.31 

0.10 

.»6 

.41 

Third  C.  Inv. 
Tip  Top  Tailor 

1  11  1**;  .  . 
;*0  ‘  16*?  3.6 

26.2.3 

.5.50 

1.38 

Do.  5V? 

,  IU>*4 

110*2  . 

II.IV?  II3»2  113’?  -  *1 

11 

0.60d 

Tooke  Bros. 

.91  i  .61  .... 

26.2.3 

.5.00 

1.2.5 

Do.  .5?r 

1  120  ' 

110  4.1 

111  110  111  1  1 

.1.5 

850 

n.24d 

Do.  Pfd. 

1. 50  1.10  .  , 

0.66 

.20 

.10 

Gen'l  Bakeries 

!i*a' 

6*.?  2.9 

6**4  6'i  6'?  '4 

l.5,5t 

.80 

.20  Tor.  E!e>. 

18'..’  11'.4  1.8 

il.lO  1.00  .‘3.1 

106.70  3.2.1  1.31 

.1.34  2.00  ..10 


0.03 

1.03  60 

ll.24>  2.40 
2.4.1  1.60f 


.31  Do.  2nd 
.10  Anc.  Cdn.  PAP 
,70  Do.  Pfd.  ! 

..10  Anglo  Nfld. 

.10  Anthes-lmp.  1 
Arean  Corp.  ; 
20  Argus  Corp.  j 
60  Do.  2nd  Pfd. 

Asbeslo.s  ' 

13  Ashdown  "A" 

16  Do.  ‘B  ■ 

Allas  .Steel 
Auto  Electric  j 
Do.  Pfd.  I 
Auio  Fabric  ! 


lOO'a  3!  .12' 

.12  I  36^4  4.4  43 

Srj'i,  .12  .1.2  .1,1 

11'2‘  10  4.7  12*' 

37  {  22  i  4.9  23 

1.2,1  I  .60  .  ,  .6 

2j'’4  20»a  .1.3  22- 

60*4,,  .13  j  4.4  I  .16 

46-"4  12*::  3.9  41* 

16»a  12V2  4.6 

IdVa  to  .1.1  13*.: 

20’ a  1.1-’4  .  17‘*- 


BARCELONA  I  16 
Rates  I-  loofs  to 


4.00  1.00  1.23  Bathurst  A 

4.19  1.00  1.33  Do.  B 

0.241  .10  .10  Realty 


.16' 4  .V.l  64'*4  61*4  64*4 


1.16  70 

0.27d 

0.06  l.OO 


4.29d 

11.92d  1.21 
.1.69.:  1.00 
1.52; 


BeM.  Corlicelh  {  12 

.17*2  Do.  Pfd.  i  14 

Belgium  Stores  I  61. 

.2.1  Do.  Pfd.  1  13 

.10  Bell  Telephone  {  52'5 

Bk-kle  Scagr.  .11 
.10  Biltmore  Hal  {  73; 

.2.1  Do.  “A”  ;  11 

Blue  Ribbon  |  lOx 

Do.  -B”  :  40*: 

.33  Branlfd.  Cord.  .  19’ s 


11  9*2  4.6 

.16  .12*2  . 

1  .W  I  14’.  4.1 

1  64  1  5.1*  :•  . 

I  10' a:  9*4  4.6 

:  44*2  30  1.0 
I  .13* «:  46  4.0 


1.26  0.0.1  Brazilian 

•0.43  6.00  1..10  Do.  PId. 

0.67  2.90  Brid.  4  T  Pf. 

t.47  Bright 

t.63  1.13  Do.  PId 

7.46:  1..101  B.A.  Bk.  Noie 

2.16  41  ,21*4  B.A.  n»t 

S.07  4.7.1  1.16  B.r.  K1  4*4 

2.16  .17  Do.  4' a 

4.00  1.00  Do.  4 


»2»3  19*2  .14 

11  31*2  10*4  .10' 4  10*4 

40*2  26  2.1  19*1  16'4  39*- 
106*a!  102»2  4.3  103  104  104*4 


1.39:  .12 

.1.‘i9  .73 

4.5.1  1.00 


16  ..13*2  Do.  4' 4 

12*3  .12*3  B.r.  Fore*'! 

73  .37*, a  B.r.  Packers 


1.62  1.10  .10  B.r.  Power  38  a  34* 

2  71  2.00  ..10  B.r.  Teleph.  11' 2  4.1' 

Do  Rfs.  2.25  1.60 

t.*<  .10  .3.1  Brown  Co.  19' 2  13* 

0.23d  .90  Brurk  A  Li's  10 

0.71d  Do.  ‘B’  6.30  4. .10 

.1.26  1.60  11  Building  Prod.  47' 2,  .13 

2  39  l.lOi  .23  Burlington  StI.  30‘»  23 

.6.1*  Burns  1*  '  19' 

0.7.“*  .1.1  Burrard  Dr.vdk  I  10  7* 

1,03d  Butterfly  Hose  5.00  '3.00 

o.j6d  .60  .30  CALDWELL  U’.x  14’,; 

?.40  1..10  ..13  Do.  Tst  2.1  20 

0.34  60  .20  Do.  2nd  12  12 

I8.3s1  5,00  1.21  Calg.  Pwr.  Pf.  106  104'; 

76.:  .10  Canada  Bread  5.00  2.90 

7.92-  2.50  .62' a  Do.  PId.  nO  51*. 

7  76  1.00  .2.1  Can.  ('ement  43' 4  13 

6.47  1,30  ..1‘3'2  Do,  Pfri.  .12  JO'-. 

2.0.1  .20  Can.  Cr.  Slone  14  6'; 

1.32  1  00  r.  k  D.  Sugar  24*4  19', 

O.lOd  .40  .10  Canada  Foil*  16'*  13 


13*2  13  13 

37-4  37*4  37'2  ♦  '4 

49‘  4  48'2  49^4  ^  1*4 

3.2.1  2.0.1  2.2.1  ..1.1 

16's  16'*  16*4 


O.lOd  .40 

0.42  .60 

1.60d  1..50  Can.  Forging 

3.37  1.20  .71  (*.  Iron  Kdr.N. 

0.62  .21  <'an.  Machipry 

.1.21  3.00»  .10  Can.  Malting 

2.39  .60  Can.  Nor.  Pwr 

.1.06  1..10  r.  Packers  A’ 

1.06  1..10  Do.  “B” 

4.74.  2.901  1.60-  r.  Perm  Mge. 

.9.9  1.10  r.  Safeway 

1.60  1.00  Can.Stcamship 

3.96  .62Va  ir*  Do.  Pfd. 

1.63'  1.15  20  Can.  Vinegar 

471.72  4.00  r.  WireACable 


9.64  l.fto  1.00  CDN.  ARENA  90 

i.02d:  Ldn.  Bakeries  0 

.1.51-  1.33  7.'  Cdn.  Brewer.  32 

JM6.  .67  62*a  Do.  Pfd.  .13 

2.26  1.73  32  t  dn.  Bron/e  14 

•1.66  1.00  1.3.1  Do.  Pfd.  107 

2.72  2.00  .50  <  dn  Canneis  39 

0,56  ,7.'-  .30  Cdn.  Celanese  3.1 

1.00  1.00  15  Do.  91  Pfd  'Vi 

.1  no  1.73  .4'.W  Do.  1'4  PId.  18 

Cdn  Ch  k  (  14 

a  *0  <  .  Conveners  4.25 


37  .3.6  40  .16  .19’ 4 

.12*4  4.2  36'2  .1.1  35 

63*4  .1.1  95'4  9.1  95*4 

!02»4  4..1  104  102'4  in2’4 

■*0  3.2  31*4  31  31 


46  31*4  31*4  31* 

31»a  .11'4  31' 

.1.7  30'*  29  29 

1.6  10,1  105  105 


n.05d  .  . 

6.4nd 

t.67  .50 

t.32  too  .11 

O.09di 
7.80:  . 

0.82; 

17.45  6.00  5.00 

1.40  1.26  .27 

1.00 


.  .  (dn.  Colton 
Do,  PId. 
f!dn.  Dredge 
.11  r.  Fbks.  Mor. 

(  dn.  Food 
Do  Pfd. 

Do.  PId 
no  Cdn.  Gen.  El. 
27’ a  Cdn.  Gen.  Inv. 
r.  Gen.  Secur. 
(  dn.  Ice  Mach 


30  C.  Indus  Lid 
.93*4  Do.  Pfd 

2.PO  Cdn.  JngersoH 
r.  Ini.  In\.  T. 
.10  Cdn.  Locom. 
.06  Cdn.  Marconi 
.15  Cdn.  Oil 
2.00  Dn.  3> 


27  15*4  ‘’.3 

16* a  17' a  3.6 

4. .10  1.70 

,  68  \  .1.1*  1*  . 


1.36  .57’3  .15  (dn.  Oil 

13.66  6,00  2.00  Dn.  3> 

23.06  5.00  1.2.5  Do.  .V  ^ 

23.06  4.00  1.00  IV).  i'r 

1.94  1.50  7.1  Cdn.  Pat.  n.N. 

0.06  Cdn.  Pet.  PId. 

o.i7i  1.49  r.  P  iP.  Sec. 

0.3.1  (dn.  .Sail 

1.16  !0  Cdn.  Silk 

1.66  .70*  (dn.  Tire 

2.32  3.0O  1.3,5  Cdn.  lilil.  Pf 

7.56  1.50  .l?Va  Cdn.  Vickers 

2.32d  f  Wallpaper 


*2  >1*2  »2 
160  160  160 
10.1' 2  IO.V2  105' a 


7.56  1.50 

2.32d 
2.32d 
0.96 

2.32  2.00 


.1..16  1,20. 

.OOV9; 

0.31 


4.43d  ... 

0.54d 

o.47d  ... 

1.19 

7.19 
o.i2dt 
1.02  1.00 


?.31  1.21 

t.29d 
1.94d 
o.to 

.1.70  100 


r  \v.  Lumber 
,21  r.  Westingh  se 
Caielli  ‘A’ 

Do.  B 

31  (hai.  Tru>i 
Chaleo  Steel 
Do.  Pfd. 

.10  ('haieaii  Gai 
Circle  Bar 


3.00  2.00 

6  ,  4*i 

4.00  3.00 

4.00  3.60 


.  .  Do.  PId.  62 

.  .  Coch.  Dunlop  23',a 

Do,  ‘’A”  22*  a 

(^ockshutt  Km  lO'* 

.2.1  Coghlin.  B.  •?.  *6’4 

rj'  a  Comb.  Enlerp.  11 

20  (ond.  NaCl.  IP.  a 

2.1  ('ons.  Bakeries  12"« 

C.  Divorsified  1,50 
Do.  Pfd,  33 

.95  C,  M.  k  Smelt,  i  39»a 

75-  Cons.  Paper  41 

(  on«.  Press  4.00 
Do  “B^  l..'»n 

Cons.  Textile  10*4 

Do.  Pfd.  21’- 

..10  Con.sum  Gas  36*4 

37» 3  Cons.  Glass  3.1 

Corb.v  “A'  20 


.17’a  Cosmos 
Craig  Bit 
(Tain 

.10  Clown  Cork 

,15  Crown  Trust 

4,00  Crows  NcM 

.15  Cl .  Zellerbach 


46  44';.  . 

Il'a  t7'.y  2.2 

190  105‘//  . 

8:iVa  49»4  3.1 


1.. 50  .57’a  II  Crown  Trust  ll'a  17' 

7.02  4.00  4,00  Crows  NcM  190  lOSV 

4.26  2.10  .15  Cl.  Zellerbach  8:iVa  49» 

*1.nv  300  DAVID  KR.  12  50 

3.02d  Davis  Leather  l.^*4  6 

?,66d  Do.  •B"  4.00  2.60 

0.47  .50  Diiher  Steel  11  , 

.1.54.  1,70»  .,30  Dist.  Seagram  46*4  30 

1.35  70f  .40.  Dorn.  Bridge  25’4  !6' 

t.96d  Dom  Coal  Pf.  10**  « 

0.93  60  .'»o  Dom  Corse!  13*4  11 

0.09  Dom.  Dairies  ".U  R 

f.0.1  Do,  Prf.  13’ a  13 

.30  D.Elcclrohome  7.7.1  .3.33 

Loot  D,  Engineer  s  29*4  20 

0.61  .40  .10  Dom.  Fabric  ,  to  to 

1.14  .65  .’0  Dom.  Kdry.  I  lO'-a  t7V; 

<0.64  4..»n  1.1‘.**a  Do.  PId.  10.1  lOO 

4.30;  I.62i/2f  .33  Imm.  Gla^s  44  .  331, 

.9.6.1  .70  .17' 3  Do.  Pfd.  Lc  *  13 

l.U  D.  Magnesium  ‘*6va.  t.i 

1.171  7.00t  ,40  Dom.  Oilcloth  i  .38  ;  i:i 

1.02  1.00  Dom.  Scottish  ,  31’a  I6 

4.90  2.50  .62*  a  Do.  Pfd.  '  .13  50 

6.. V1  .1.001  1.00  Dom.  Square  110  ,  73 

1.60  1.00  .2.1  D.  Stl.  A  Coal  !  ‘30  ,  1.1 

?.14  .90  .2.1  Dom.  .Stores  43  j  sf}!; 

0.56  .40  .12Va  Dom.  Tar  13*4  93i 

6.2.1  1.00  .21  Do.  PId.  ^  24*3:  ?P/; 

0.14  .40  Dom.  Textile  9  '  6* 

E1.60  7.00  1.71  Do.  Pfd  146  136 

l>om.  Woolens  2.75  |1..>0 

Donnell  I  M,  I.IO  .10 
Do.  Pfd.  4. .10 

!L64  l.iot  ..Hi  Donohue  16  I.IL 


5.0  110  no  uo 

.1.1  19'’*  19'*  19‘"« 

2.9  34  .32-4  .33«4 

.3.6  13*/*  13»'4  13'*s 

4.1 

.  1  6*4  6  6*4 

4.9  136  1.36  136 

1.71  1.71  1.71 


.3.4.31 

0.37  ..10 

36..10  3.75 


Dow 

.20  Du  poo  I 

.9.3*'*  Do.  PId. 


K.KOO'FENAY  .l.nn  ,3.00 
Do.  Pfri.  62  1  .16 

Eastern  Steel  |  7  ,  4 

,.15!  ..3.1'  P'asy  Washing  20*4  6',4,  3.2 

l.jOf  Economic  Inv.  ISVjI  .32*/2'  4.1 

1.00  Eddy  Paper  |  RO'/a!  3212  1 A 

1.2,1»  .21  Electrolux  !  16U!  11*4  . 

.40  .10  Enamel  A  H.  I  12'/a'  6 

7lT  EquitabJe  Lift  i  62  I  32 

1.01  .26  Kslabrooks  j  26  I  21 

1..10  FAM.  PLAY.  '  79  :  ■lO 

L.m  Fanny  Farmer  23 


17',*  17'.*  17',*  —  4, 

.37  .37  37 

62*/a  61  61  • 

14»/a  14'.2  14'/3 

9’2  9»a  9'a  . 


7.0.3  1.40 

0.32 


1.00  I. on  Fed.  Grain 
1.40  ..31  Do.  Pfd. 

Fleet  Mfg. 
1.00  Ford  Motor 


.31  #4  24*4 

i2.60  I  MO 


1.42.  1.10 

2.21  771  a  .20 

2.36  1.20.  ..1.1- 


Do.  ”B’‘ 

Foreign  Pwr 
Foundation  Co 
Fraser  Co. 


7.3  21  20';:i  21  4  I'4 

6..1  23',a  2;i  t3*a  . 

33  3.3  .33  i  1** 

1,70  1.35  1.80  --.fil 

4.0  12*  124  !24’,a  —  Va 


24*4  ^1 
SV/a  32  - 


4.72  3.20  ..15  Gen.  Dynamics  ;  l‘*7  48 

9.06  4. .10  Gen.  Motors  !  .14*4  4.3 

2.2.1  Gen.  Products  *  4.1  36*4  . 

0.44  .40  .10  Gen.  Steel  IP*!  6’ 2  .3. 

6.02  5.00  1.2.1  Do.  Pfd.  10.1*4  92 

I  6.46  4.00  Goodyear  Tire  173  130  2. 

16.74  2.00  .50  Do.  Pfd.  !  VI*  2  .10  .3. 

0.71  ..10  G.  McKay  '.A*  '  8  6-*  . 

0.2.1  ..10  Do.  B*  1  9  ;  6'-  . 

0.77  1.00  Grafton  “A”  ;  16  1  13  6.: 

2.4.1  1.60  .40  Great  Lakes  |  47'a  76*2  3.^ 

11.51  ..10  .I2*’2  Gt.  Wc.st  Coal  10  7  ,1.1 

0.51  .4712  .02*2  Do.  B’  9  1*4  . 

0.36  .25'  .0.1  Greening  Wire  1.75  1.1.1 

L22  .60  .1.1  Guaran.  Trust  24  |  11  2  l 

0.33  Gurney  5.00  3.00 

1.60  .40  Do.  Ptd.  26*4  21 

.1.76  2.40  1.20  Gyp.sum.  6P2  1‘2*4  4  1 

2.43  1  00  .21  HAHN  BRASS  »2' 2  M  4..i 

4.07  80  .'0  Do.  ’A”  j  16,*  11*4  1.7 

It.97d  .67*3  .22(2  Hamil.  Colton  16  lt*i  5.0 

0.81 1.  .60  .1,1  Harding  Carp!  9'.2  7-4  . 

.10  .12*2  Hart/  H  9*2  4.6 

2.49  1.50  Hayes  Steel  .36  .32*2  • 

3.86  1.25^  .21  Hendershoi  j  .W  I  14’*  4.3 

5.44  1.60  Hinde  A  Dauch  I  64  j  l.'l*  :* 

1.61  .10  .12*2  Horner  Frank  |  10' 2  9*4  4.6 

2.70  1.20t  .50*  Howard  Smith  I  44*2  .30  3.0 

31.36  2.00  ..10  Do.  Pfd.  I  46  4.0 

2.26  1.50  1.50  Hubbard  Felt  I  17  IP2 

4.66  1.00'  1.25  Hud.  Bay  M.  70  IP 2  7.6 

2.67  Huron  A  Erie  ,  42  34'*  . 

0.3.1  .31  Hydro  Elect.  ’  9-«  6»2  . 

0.20  . .  Husky  Oil  19.6.1  7.01 


...  IMPKR  I.  011  41 

...  Imper.  Toh.  12 

r>o.  PId.  7' 

Indus.  Accepl.  61 

Do.  4’ 2  I  107' 
.12*3  Inger.soll  10 

Inglis.  .lohn  .  14 
Inland  Cement  1  19 
Intercity  Bak.  17' 

JS  Inter.  Bron/t  j  II 
.37' 2  Do.  Pfd.  j  23' 
80'  Inter.  Metal  38 

.1212  Do.  Pfd.  ,  101 
Inter.  Milling  !  91 
.00  Do.  Pfd.  '  92 
Inter.  Nickel  K6' 

.71  Do.  PId.  142 

.M  Inter.  Paint  12 

6.1  Do.  Pfd,  21 

Infer.  Paper  I  116 

Do.  Pfd.  110 

Inter.  Pete  32* 

hO  Inter.  Power  j  2.10 

<0  Inter.  I'tilities  42 

70  Do.  Pfd.  41* 

Interprov.  Pipe  .30* 

Inlerpro.  Util.  14 

40  Invest.  Found.  4i 

7.1  Do.  Pfd.  60' 


60*  -  .16'.a  60 
44^4  43  41* ;» 

.36' 4  36*4  36*4 
11  10' 2  10*4 

96  91  9.1' a 

lit  1.10  111 


33.79  2.00 

l.,19d 

17. .13  7.00 


0.97  ,.10 

0.97  .10 

0.73  L.iO 
0.73  .70. 

1..36  ,3.00 


..‘1.1  Tor.  (ten.  Tr. 

.21  Tor  Iron 

.M  l>o.  “A’’ 

1.31  Tor.  Mortg. 

.60  Trad.  Fin.  *.A‘ 
..10  Do.  o'r 

Trans.  Mount. 
1.75  Tuck.  Tub.  PI. 

UNION  A(X'. 
.11  Do.  Pfd. 

.3.1  Union  Gas 

United  Amuse. 

Do.  “R‘ 
Unit.  (  orp.  'A* 


xlO  261.49  .3.71 

!  0.61  ..10 
17.1  L32d 


m  1.73  1.50  37' i 

7.1  '  6.66  1.60  80 

290  50.0.1  4..10  1.121 

19.1  5.22 

145  73,64  4.00  1.00 

70  4. .34  3.75' 

689  336^r  7.00  1.71 

585.  0.72d;  .31  .M 

;I6  O.07  1.41'  61 

066  7.01  3.00 

125  293..37  4.00 


40»4  .39-*  'O'* 
12*4  IU2  13'4 
7  6'*  6’* 


12  tl*4  11*4 

I6'4  |6'«  16'« 


1.37  1.00  Unit.  Sll.  Corp.  !  17* 

\  AN-ALI.OYS  ?\ 

4.36  .1.00  1..10  Viau  .SR 

1.06  ..10  Viceroy  “A'*  *  O-i 

1.19  l.M  Virg.  Dare  |  16 

0..12  ..>1  .12*2  WABASSD  C.  .  19 

6.70  4.00  .71  Walker.  H.  ;  80'. 

o.-l.ld  .10  Waterman's  f  i7’. 

1.01  .50  Waterons  '  IH'v 

36..31  .71  Do.  “A”  i  Ml 

2. ‘22  1.20  Westeel  21'; 

2.79  t.no  ..30  W.  Can.  Brew.  32'-v 

7.09  1.00  1.00  W.  Grocers  126 


.31  D<».  PId. 

,06*4  Westons  ‘.A’* 

.06*4  Do.  ‘’B" 

n.o  PId 
Wilson.  J.C. 

Windsor  Hotel 

«  . .  Winn.  C.  Gas  ...  , 

"iyH  w'nod..  G.  H.  in.1  inn’s  .i.2  .  .  ...  ^^'.SnoBousrnrtiMar 

S.3I  Woods  Mfg,  iO  .IS  ,  1  . |..02.oB5iBo.vmnr 

o.tnd  Woo)  Comh.  ».r,  .l.nn  ...  5''V'’T 

•3-620  .  '  26.9o0  Briliind 

2.94.1  LjOd  1DRK  KNIT.  2.31  .  I  23.0.10[Broul  R<»ef 

f>-89d  Do.  Pfd.  I  l.M  .2.1  ,  I  .  .  .  '  84..166'Brunhurst 

.100  1.64  1.00-’  ..3‘>' 2  ZELLERS  }  28  3.3' •  4.3  ‘M  24  31  ;  I  7  tO ,  12.325  Brunsman 

too  14.57  1.87' J  Do.  4':*':r  \  54  40'  ..  4.4  1!  11  51  100  429.200  Brunston 

105  3.0.10  Brunswick 

10  RANKS  50.000  Buckle.s 

.  3.39  1.25  ..30  CDN.  NATL,  1»  37  3.1  40  iO  10  '4  .180,  17,.100iBuffadisnn 

1.9.3  1.20  ..11-  r.  Bk.  Comm.  48*4  .39  3.1  16  4.1-,  16  •'»  4.04.11  .lOI'Buff  Ank 

11.66.1  2.18  1.60-  ..3.1  Imperial  .17*i  ll';*  .3.2  17  .16'?  17  —  ’.-i  266'  72. .100  Buff  Cdn 

4,31  1.76  1.4.1'  .31  Rk.  of  Mont.  .Il'a  il.-ij  .1,3  19'?  18-**  19'i  •.  •'«  2,SI7l  19..100  Buff  RL 

2..3J  2.00  .6.1  Nova  Scotia  |  63'j  11'4  3.3  61  60'*  61  931  14.3..100  Bulldog 

3.56  1.77'.7  .4.1  Ro.val  Rank  64  .10  .3.3  63  6|  61-  *  i  1*»  3..1H0  4.3.000  Bunker  Hill 

1.217  2,11  L17’7'  .32* a  Tor. ‘Dom.  49'*  10'-'  .1,2  47  46*7  46**  ,  *4  2..37n  62.200'Callinan 

—  24  ..381  Camp  Chib 

4.629  Eained  per  xnare  is  amount  earned  in  company  s  fiseat  .year;  lor  purposes  of|  -lOOCamp  RL 
160  personal  income  lax  returns.  '’Divirirnds'"  are  shown  on  a  calendar  year  basis  196,217  Cdn  A.storla 
3.6'?  I  ^Indicates  19.15  year  (ftscal  years  ending  .Inly  1.  19.11  to  .lime  ,30,  I9.16L  Earnings,  11.7.15'C  Collieries 
8.1  not  V)  marked  relate  to  19,14  vear.  Includes  extras,  a  Asked,  b  B'd.  d  Deficit.  .38.100;C  Malart 
13. . >39  !  Yields  are  based  on  calendar  1911  diviaend  rate  (including  actual  extra.s)  at  the  7..310;C  Pro.speri 

500  closing  price.  Friday  previous,  x  Odd  lots.  6.700  Canam 


High  Low  Close  Clige.  Sales  StOcK _ 

2.3.450|Acad  Uran 
)  3,100  Akaitcho 

37,  V*  ‘  60oilL3.417Alba  Expl 

! !  !  . .  I  2*4 10  .Algom 

O.OOOiAlgom  deh 

. ;  1.100, Do  wls 

!  10.000  .Am*Larder 

.17’t  Si  H  61,760  Amanda 

"  *  1  7.300iAm  Nephe 

,>p  20'  ^R.OOOi.Anacon 

~  t  39,400:.Ang  Roit.vn 

ll'i  1*-*4  li'-i  ^  *1  8121  66.116Apex  Res 

m  iii\.  oi«.  mo'  10.400  Area 

w  iL  , 

I"  t%*.  t\\  III'  35,000  Ascot 

'  •  148,075  Atlas  Vk 

;  '34.000  Atlin-Riif 

"  "  ''"l  28.(100, Aurwllf 

10'.  10  10'.  .  '»  .'87,  62,«33:Aumarhn 

j  1.40.S.800[Aumaque 
I  900  Aunor 

■'I’  1"  t  '  ■  32.000  Avillahona 

:>)'«  'fl'i  21  .OlOl 

B2  fil  Bl  It! 

I'll  111  lit  9  t  tO ^  1.1,333  Rankeno 

i.v:  ir.  il'.  1  '.  .100 1 

'  ■30..i3fl'Rarnat 

u?  V  i  mnj  10.090  Barvue 

61  61  65  .  Ill  6.340;  Do  warn 

8*4  6'4  8'4  .  200  4..100  Barymin 

.  I66,.355  Base  Metal* 

'  162.100  Raska 

71  70  70  .  4. ’*171291.029  R  Duq 

16' 4  16  16  ^  t  -i  421  20..150  Reaucage 

13'  -:  13’ •»  l.T-j  250  6.100, Beaver  Lodge 

j  167,311  Belcher 

21  20'*  ‘‘O'a  680!  8.100'Beta  Gam 

3‘"  2  3  '  3" -J  ;  1  70.1^  21,003  Bevcon 

i  .33.100  Bibis 

j  9..177  Bicrofi 

.13  32**  .32*4  .  1.101 

.3'”  :•  *9  30  —  2‘**  118.100  Bidgood 

33'*  .30  .30  !'-j  I.H'.tl  2,1,200  Black  Ray 

103  101' -2  103  -  U-i  30'  '^9.900  Blue  Rock 

145.510  Bobjo 

11  11  f)n  Bonville 

II».  It',  11'.  —  B’dI  t'laOOBorduJar 


Tronsactieni  on  Toronto  Slock  Exchonso 

(rinsing  quotations*  Feh.  31.  19.161 

Hicft  LOW  Cluaet  fiiaiei  6lock  High  LtOW  CloM 


17. .10  16.75  17.25 
97.75  97.75  97.71 
8.70  8.20  6.40 


3.15  .3.00  3.05 


2.15  2..3fl 

11%  .09*4 


5, 851, 'Kerr  Add 
21 .930|  Keyboyeon 
1, 000,  Key  met 
8.900iKi]embe 
42.150|Ktlembe  wf* 
18>950iKirk  Hud 
8.30,753' Kirk  Lake 
20.000|Kirk  Town 
3.805|Labradnr 
14.400|Lake  Cinch 
3.1.7‘I2  L  Dtifaiili 
l8>100;Lake  Ling 
6.000!  L.Osu 
6i346!L  Snore 
86.700|L  Wasa 
28.659il«  Nordil 
lL360  La  Lii/ 

400  Lamaque 
16..100  Leifrh 
1 .096,650,  Lcncourt 
13.500|Lexindin 
8,000iL  L  Lac 
326.435:Lorado 
3.3.625  Lou vicourl 


J7.71  17.10  17.62 

.13  ,1!  .ijt. 


19.75  18.7.1  19..1O 
3.10  2.90  3.00 

2.33  2.00  2.01 


.3.00  2.o5 

.3.11 

.3..10  .1.11 


2.o5  2.61 

.3,41 


1  03  *  91  93  *  Macassa 

l!!lfi  t!.1fi  ”0  ?nn  m"*’?'"’"''* 

17  |.|  '  20.J00  Macfte 

1.04  .95  1.02  -*•*!'?? 

Cl  4c  ic  6.jjO|Madsen 

1.6.1  1  35  1  59  Magnet 

3  .10  2.‘*5  2  31  I  Malarlir 

65  61  fit  ;  ’•''•290'Manea.si  Uran 

i;.14  i  r  11'  79.918  Maralgo 

!l1  i'.-,  M  •77..300.Marciis 

.fg  44  'ic  390,620'Maritime 

.11  .I0!4  )0t4  Do  A  u’t« 

2.60  2..10  2!.5o'  ® 

1  10  I  45  1  15  '  ''“’*90  Martin 

!9'7  15  ik  25.800  Milliken  Lake 

t.m  1:28  i:.i5 

.r.-,n  .i.ns  3.10  : 

4a  4t  At  '  '-'oO  McKenzie 

j7  n  'it  I  25,.300  McMarmic 

l'%  12  12  46.400MrWatfers 

‘\2  *35  '  27.900  Mentor  new 

'la  "i-j  ‘V-?.  I  1.38. .191  Merrill 

.v:,o  ,.ofl  '^>.0 

l.o.'i  I.B3  1.73  ,  ,  J.'!";''""":, 

I  80  1  73  1  77  i  ^.770  Mining  ( orp 

13  M  1  Min-Or, 

.13  13  n  I  I^.SOO  Mosul 

23  ,7  27  !  )8iBflO;Monna 

I’.'lJ  11.00  h!.30  I  J®’®?®!!”*'"'-''''' 

.72  .50  02  -'’.BSONama  Cirri. 

.12  .10  !ii 

.70  .70  .70 

.20  IB'.  .10  J!"  '-oWnr 

.09-%  .09  .no'rti  307.6.1.3  New  Alger 

11  ti  131,'  I5,Ilj\ew  Athona 

.28  .19  *>1  .32.2.50  New  Rid 

.>6  .'4  “’4' 2  21,065'\ew  (*al 

?'2.2,1  2o!87  22!oO 

7.00  6.80  7.00  .,’21? 

..36  ,31  .33I4  .'LolO  .N  Fortune 

13.. 10  n!7.'i  (aiVs  ’21'?®®  fioldvur 

.37  ..i3  ..is  B0,o33i\  Horrirono 

■O..i0  1.‘-0  ,  *0  7.200;Nr\.’  Hn..f-r 

I  IS  1.10  1  ii  l^i'.ffiiMrw  .(aruirt 

3!>0  2.7B  oil  .tasoo 

R. .is  S.OO  0.23  22’222  Ji  •''‘■'”■0 

1.00  0.00  4.00  ,'.’?':22?',  '•Bioorir 

S. BO  .i..iO  ,3,30  '22^3?-  v'’",.®"? 

I  .30  I  ‘'I  1  •>?  •»n.Lo7o  N  Marlon 

.’0  !ib'„  '.a  w''’f 

.1.3  .IO'*  r>i2  ^  Mylamaque 

27  '-lo  \T.  26.300  Newnnrth 

.V33  s'lo  S™-"" 

in  12  6B7.h64  New  Rnyran 

tn  la  'in  53.000  .N  Senator 

LlM  ;’94  1  7.700  New  T’aku 

1.40  1  2.5  1  .3.5  19.200  .New  I'hiirh 

1.90  I  75  1  75  5*3-3»450  Nib  Yello 

2.10  2.00  2.00  •360.390  Nickel  Rim 

.83  71  80  16.710  Nipissing 

.90  .8.5  .81  9.500  Nisfo 

.«->  .80  9.3.300  Norgold 

.11'?  .13  .14',?  11-381  Norlartir 

1.99  1..36  L9n  11,.381  Normetal 

.>9  .20  .23  1L3-932  Noroa.x 

2.81  2..>n  2.60  454711  Norlachr 

..56  ..55  .56  13.500  North  Inca 

..39  .34  .,38  76.030  \  Rankin 

.31  .26'?  .30  8.600  North  Can 

.2?  ,20  .21  35.500  Nudulama 

10.50  10.00  lO.tio  16,600  Oba.ska 

4. . 50  4.1.5  1.20  16.0.50  O'Brien 

3.45  .1..30  3!35  '  7.300  Ogama 

1.70  1,60  1.61  4.100  Oka  Rare  Met 

.14  .13  .11  31.975  O’Leary 

.16  .,50  ..52  73.700  Omnitran* 

..3.3  .33  ..3.3  26.fl:i5  Opemiska 

1.V8  .71  1..58  65.200  Orenada 

4.21  4.11  4.20  141, . 5.50  Ormshy 

.80  .77  .77  20.700  OsisKo 

.72  ,62  .61  27.700  Par  East 

.7.5  .75  .7.5  7.181  PamniM 

.36  ..32  .34  20.400  Pan  West 

.42  .39  .10  720.800  Paramaq 

1. . 50  1.26  1.39  54.100  Parber 

.17  .1.1'?  .17  63.680  Pardre 

.1.3'A  ..33  .33'?  8.600  Pater 

.61  ..57  ..59  9.289  Paymasifr 

.21  .17  .21  293..>5fl  Panel 

l.in  4,90  4.90  1.000  Perron 

.12  .11  .,50  10.065  Pick  Crow 

.90  .68  .83  661  Pioneer 

6.10  5.8.5  6.0.5  87.500  Pitch-Dre 

3.61  .3. .35  3.41  1 .000  Placer  New  1 

2.2,5  1.70  2.06  ’.OOOiPow  Rou.vn 

..56  ..50  ,.5fl  1.5,000  Prem  Bord 

.18  .38' J  .13  1.. 500  Preston 

1.29  I.15  1.15  9.070  Pronto  Uran 

.28'  /  .20  .20  1  740  Pronto  w  f.s 

.lOf*  .lO'  j  .101?  L.500  Pros  Air 

.33  .28  ..30  8l..500  Purdv  Mira 

.73  ..54'?  .6.5  244.2.31  Que  Chib 

.1.3  ..30  ..32  .53.020  One  Cop 

.36  .32  .3.3  61.050  Que  Lab 

s  .80  .74  .80  9,110, gue  Litli  1 

.26  ,21  .21  I4..500gu»  Man 

.20  .19  .19  28.014  Q  Metalhirg 

.81  .89  .81  28.400  gurcn.ston 

.8:>  .71  .82  6,761  guemoni  J 

.18  .16'/?  .17*4  2‘2.700  Radiore 

11.25  11,75  14.75  .31,651  Ravrock 

I6'»i  .15  .16  100  Reeves 


■>  135' 9  •’•"•‘‘•'•J  '-'Orano 

351 A  39  ■  Louvicourt 

Vi  "|'»*4  Lyndhurst 


2.60  2.50 

1..50  1.45 

.19'?  .15 
MO  1.28 
.1..50  .3.05 


i.o^n  "■'®® 

jl.n  l.i>0d 

o.aod 

.500  1.64 

109  11.57 


1.58.5,  ft.72d;  .2 

.>.;I6  O.07  1.41 

14.068  7.01  .3.00 

125  293..37  4.00 

1.71  1.20 

1.970  28.4,5  2.40 

25  2.62  1.60 

460'  11.80  I.-IO 

230  }  1.20  .70 

0.17d 

1.6,1  1.35 

.  3.58  3.00 


32*‘«  24 

i  2.50  1-24 


42  .33'.;-  4.0 

11*4  .33’-  3.1 

.3(6*4  21  2.2 


1.4  .32' 4  ^\'i  .31' 

1.1  211  208  208 
4.0  10'*  .38*2  10 

3.1  10  39»4  10 


1.03  l..?0  .37' a  .lAMAiCA  P.S.  '  30' 2  17  1. 

7.00  1.71  Do.  Pfd.  106*4  104  I  . 

•lohns  Manvillg  :  81  .  8.1 
10  .fnurnal  Pub.  19  I  17  1. 


KELVIN  A1X>R  1  23  |  lU? 

LAB  Ain’S  .1.  -M  1  21': 


2.54  1.00 
43.28  5.00 
3..32  9.00 


.30  LAB  Ain’S  .1. 
1.7.1  L.  ofWds.  Pt. 
Lambert  ‘  A” 
Do.  “B” 
l.ang  1  Son 
Langley  Pld 
,  M  Laura  Secord 
.11  Lauren.  Accep. 
.11  Do.  ’  B” 

Lawson  .loncs 
Do.  Ptd. 

11  Lewis 
Lindsay 
Do.  PId. 

.37*?  Loblaw  A 
.37'?  Do.  B' 

London  C.  Inv. 
.2.1  Lnw'nev 

.MacKinn,  .S  T. 
.2,1  Do.  ptd 
.50  MacLaren  PP 
.MacMillan  A’ 
.20*  Do.  R' 

..50  Mailman 
»5  Do  Pfd. 

Man.  .Sug.  Pld. 
..50  Map.  Lf.  Gar. 

Map.  l.f.  Mill, 
‘1  Do.  Pfd. 
t1  .Massey  Har. 
12’?  Do.  Pfd. 

Maxwell 

.11  .AfrCabe  ^*“**0 


19  lU/? 
1  23  !  ?6 


1  10  ,  7’2’  .  I 

I  10  I  23  ’  .  I 
1-50  '130  !  3..S  ' 

57**4  IU2  2.7 


3.8.1  3,00 

0.8.3  .87' a 

2.73  1.00 


30  McColl  Fron.  17 

1.00  Do.  Pfd.  101 

Melcher-s  6.00 

Do.  Pld.  12' 

Mercury  Chip.  |  1.50 

Mersey  Paper  205 

.Mexican  Light  19 

l>o.  Pfd,  I'i 

Mica  2.00 

Milton  Bri^k  5.00 

.70  Minn.  8f  Ont.  ,  71 

..3U4  Mitchell  .r  S.  '  37 

.21  Mitchell  R  A*  24 

Do.  “B  '  7.00 

.\1»>dern  Cont.  20 


Monanh  Knit. 

Do.  Pfd. 
Mon.  Mortgage 
M.  Loiomotivt 
Mtl.  Refrig. 
Moore  Corp. 

Do.  Pfd 
Morgan.  Henrv 
Do.  Pfd. 
Morrison  Brass 
Ml.  Royal  Rice 


I6»2  3 

20  J  15^4  3.1 
18»j'  11',4 


101  98' 2  4,0 

6.00  1.00 

MKz  10  }  . 


.39’ 4  38 

4212  32*/?  3.9 

28  ;  25^«  .3.8 
24'4'  17*2  3.3 


.701  .11  NAT.  DR1  G 

.60  Do.  Pfd. 

,60  .30  Nal.  Grocers 

1.50  .7.1  Do.  Pfd 

,36  ,08  Nat  Hose  ‘B  ’ 

*.00  ..37'.2  Nat.  .Steel  Car 

1.10  ..10  Nal.  Trust 

l.-iO  Nfld.  Light 

».50  1.00  Niagara  Wire 

'.00  Noranrta 

».7.1  .Nor.  g.  Pow. 


12*4  10*4  .  . 

14'2  n'2  1.7 

15  12'/-  4.8 

22*.:  I!'/?  3.0 

*8*2  27-'*  1.3 

6.00  .3.85 


1.71  5.00  5. .50 

32'/?  31*4  .32'? 
lU?  IU2  1U/? 


>9' 2  34 

170  I  1.58 
29*2  3.5 

3U4  33»2 

4. .50  .3.00 


.54  .50H-  4.8 

32'?  IIV2  4.1 

n?’*  no  '  .5.2 
19'-2  IU/-?  .  . 


'».16  1.50'  .35  OGILVIF 

100  87.39  7.00  1.75  Do.  Pfd. 

TJ4  1.43  1.11'  .101  Ontario  Loan 

♦3.*  1.91  1.40-  .61  Ontario  Steel 

15:  .41  Orange  Crush 

300  , 

6311  4.16  3  00  71  PAGE  HER-S. 

1.37  80  .?o  Paton  Mfg.  j 

4.57  1.10  Do.  Pfd. 

[jg;,  0,61  Paul  Serv.  S. 

»o>o  Pembina 

3.4.3  Do.  Pfd. 

1.20  l.oo  .10  Penman's 

’7.0.1  6.00  I..50  Do.  Pld. 

2, .17  .35'  ’O'  People’s  Cred. 

•  6.00  Do.  Pld. 

.ill!  4.70  2.00  Photo  Eng. 

4^5  3.68  1.80f  Powell  River  ^ 

6.>n  '*.31  *>.00  Powei  Corp. 

450  14.87  3.21  .56  Do,  1st 

300  15.06  .3.00  .71  Do.  2nd 

0.44  ,50  Pres.  Metal 

jOO  3. .59  2.00  1.00  Pri'e  Rro*. 

t7n  161.53  4.00  2.00  Do,  Pfri. 


.30  QLK.  POWER  3.5  36 

Quebec  Tel  2.5  14 

..301  Quintc  A'  16  9 

.20  RAPID  GRIP  I  8'?  6^ 

.15  Reitmans  36  19 

Riverside  Silk  10-'*  8 

Do.  B'  .3.65  12.00 
.10  Robertson  .Mf.  30V?,  I!'/?  2.0 

.50  Do.  Pfd.  22*?’  19  .  i 

Robinson  l.ittle  1.5*/?  9 

35  Do.  Pfd.  16  14* 

.30  Rolland  Pap  A  31  19 

.10  Do.  B  17  11 

1.06»4  Do.  Pfd.  .  99  92' 

.06'.?  Royalile  [  16''4  K): 

.3.3  Do.  Ptd.  3.5  38 

Russell  Ind.  1  18  1.3 

..■>0  .ST.  L.  CORP.  I  90*4  65 

•St.L.  Fir.  Pfd.  I  1.31  I  130 
Sangamo  1.3  10 

Sarnia  Bridge  18  4  1.3- 

.30  Scarfe  Co.  11  :  11 

Scythe.s  IH'.?!  VV 

.4.1  Shawinigan  74^*!  50' 

..>0  Do.  ‘A’  Pfd.  1  .5412,  49 


4.4  1.59  1.59  1.59 


36  .3.5'/?  .36 

I  11*4  IU4  11*4 


i;i'4  13'?  1.3'/, 

83'  ,  83’ 4  83-'* 


'*1,730  1.7.3 

1.494  3.49i 

10.616  !  14.34 
41.21 


'  23.88;  7.00)  1.50 

.3.13  L.50  .371 

I  0.60  ,  60  .11 


2.46,1  i  2.22 

503  '  1.89 


3.91  .60 
2.9.1  .40 
2.22  l.OOt 


Scythe.s  IH'.?!  13'*  . 

.41  Shawinigan  74^*!  IO'/?  2.6 

..>0  Do.  ‘A’  Pfd.  j  .54',2,  49  4.0 

.56»4  Do.  ‘B’  Pfd.  -  5.5'/2|  5.3  4.2 

.70  Sherwin  Wms.  '  49'/2'  .36  4.7 

.71  Do.  Pfd.  .  1.52  '  143'4  4.7 
Sick*  Brew.  I  30'-?  35V?'  1.4 

Do.  V.T.  30’'«  35»/4  4.8 

.Silknil  ;  20  19*^4  1.6 

Do.  Pld.  I  38  .36  1.6 

.30  Silveiwood  1.)'*  11*4  4.6 

,30  Do.  Pld.  II4  11*4  4.6 

.Simon  Sons  19  16 

Do.  Pfd.  |00v2  100  1,0 

Simpsons  21  j  16  3.9 

.11  Slater  ll’'?;  12  .3.7 

.70  Somm.  Pld.  I  5.1  1  51  1.3 

Southam  49  ,38  .3.9 

.50  So.  ('an.  Pwr.  .5.3  !  43^*  3.9 

50  Do.  Pfd.  ‘  151  j  1.39  4.8 

37Va  Stand.  Paving  ,  .37  \  36  4.3 

11  Stand.  Radio  |  12  {  10  .1.4 

11  Stanley  Br.  A  9  6’/*'  . 

10  Do.  B’  1  I  .  .  I 

2.1  Stedman  Bros,  t  27  21'/*  4.4 

61  .Steel  of  Can.  64*/?  4i’/4'  2.7 

.Stowell  .Screw  .  lOV?'  15  1  .  , 


.38  .3.9  46  4.5-V4  46 

433/4  .3.9  10V?  49  .10*/, 

1.39  4.8  140  140  110 

26  4.3  36’/,  .363*  .36*, 


7.221  ,  1.66  1.00.  Stuart  Oil 

L8I2  0.64  1.40  Sup.  Prop.  Pr. 

I  1.98  .80  .40  .Supertest 

14  {  7.3.33  1.00  1.35  Do.  Pfd 

911  3.00  1.80r  1.19.  TAMBLVN 

4.620  '  .31.66  2.00  LOO  Do.  Pfd. 


27  21'/*  4.4  23V'4  23'/?  23®'- 

64*/?  41’/4'  2.7  64'/?  61  64', 

19'/?'  15  ,  .  , 

5  11.1  .  . 

Il'/ii'  13'/?'  6.2  16  16  16 

26-4  24®*'  .  ’..1»/4  23'%  23®A 

26'^4!  18®'-  .3.1  24  22V3  221* 

105'.4  lOU/-?  4.9  103'/?  103V?  103V? 

.50'4  4014  4.1  401'4  40'/4 

i2  I  49  LO 


.30  CDN.  NAT  I., 
..51'  r.  Bk.  Comm. 
..3.5  Imperial 
..31  Rk.  of  Mont. 
.6.5  Nova  Scotia 
.4,5  Royal  Rank 
.32'?  Tor. ‘Dom 


(.95  3.00 

2.6,5  ‘*.■’1 

11.11  .2.1 


48*4  .39  3.1 

57*?  11'?  .3.2 

'53*2  41*4  .1.3 

I  63'?  .51' 4  -3.3 


12.1‘»  11.00  n..>o  i 


VANCOUVER  STOCK  EXCHANGE 

Supplied  hy  James  Richardson  A  Sons  iCInsIng  quotstiAns.  FaH.  ?L  19.561 

LISTED  STOCKS 


i.tC  .  Bid  A:iked 

Indnstrials 

,90 

.  Alberta  Dist  t95  *00 

■’  Do  V  T  116  163 

BC  Telephone  48-%  49'« 
RC  Turf  Ar  r  too 

Capital  E51  560  171 

Gordon  A-  Bel  A  18'-?  19'? 

Inter  Brew-  B  l?o  .521 

Lucky  Lager  500  im 

3.1  1  Neon  Prod  Com  57  62 

Par  Coast  Term  .38  11 

Westmin  Pap  A  27 

Do  R  '7  38 

Siin  Publishing  18  18*.? 


s  Rasio  53 

95  >00  ((1*4  ('ollierles  13 

56  163  Inland  Nat  Gas  .340 

48*4  49'-  Mid-VV  Ind  Gas  360 

00  Peace  River  831 

60  171  jYank  Princess  6> 

18' •?  19'.?  A’antor  Oils  63 


62  Amer  .Stand 
11  Reaver  I/Od  U 
Beth  Cop 
38  !  Canam  Cop 
18*?  Giant  Mascot 


j  Granby 
.51  Ind  .Vlines 

Koof  Rase  .Met 
341 

380  N>*rth  Veni 

>00  Nickel  M 

Prem  Border 
Nat  Explor 
'  Quatsino  (!op 
Silbaek  Prem 
Silver  Stand 
M  Sunshine  Lard 

63  Taylor  Bridge 

110  Vanada  (1948* 

MO  (Ve.sl  Explor 

78  Wr.sf  Tung.s 


Industrials 

BC  Telephone  48®4  49'* 

BC  Sugar  30'-, 

[Cdn  Sum  com  T4  .1®* 

’  'cascade  G^s  9'*  9-** 

Credit  Accept  lo  10'.? 

Island  T  *  B  ll'i 

Par  W  Mr  pfd  T’, 

West  <  da  Steel  7  7', 

Woodwards  A  12 


UNLISTED  STOCKS 


Bayonne 
Blue  Bird 
f’owichan  Cop 


Highland  Valiev  .31 

Mid  W  Cop  87 

Rtco  13 

.Salmo  Prinre  2*2 

Seymour 

.Silver  Hill  19 

.Skeena  .Silver  60 

D'oian  Explor  307 

Yreka  331 


UNLISTED  SECURITIES 


(Supplied  by  Rtppen  A  Cu.  Ine.) 


Algoma  Central  37 
Do  pfd  I' 

Alexand  Bldg  C  20 


Bid  Asked] Cons  Theatre  ,A 
^  Do  B 
y*  In.Arn 


Comm  Intern 
Continental  Life 
('ousins  E  L 


Ang  Can  Tel  AC  24*?  26  'crescent  pfd 


Reauhar  LH  A:  P  .30 
Rcauharnois  Pwr  11 
4;  RC  Sugar  lio 

Brin  Pete  C  41 

Brit  Am  Assur  120 

9  mo  Brockville  T  63 
Tialn  Calgary  Power  49 
Can  Delhi  P  6' 

Can  Fire  As  21 
Can  Indemnit.f  30 
^  Can  Life  1.51 

C  Mot  Lamp  II 
1  060  warrani.s  3 

Can  Super  Oil  13' 
Cole  Coll  A  ' 

Do  R  ’ 

Colonial  .SS  191 
■  ...  Commercial  Life  30 

Confedeiat’n  Life  I60 
-  Ca wthra '  .A  U  .34 
A  W  Chase  V  10 
..  C  W  N  G  pfd  18 


••  1  Crown  Life  new  170  180 

•  Cuban  C  Sugar  14 

i  Daily  .Mirror  A’  210  331 

-  Det  Inf  Bridge  30  22 

ID  of  C  G  Insur  71 

,0  I  Dover  Indus  10  11 

7  [Eastern  Trust  .30 

'  Emp  Life  21  pld  3.5 

i  E.ssex  Pack  'd  2 

'Excelsior  I.ife  3.50 

7  'Galt  Brass  38 

,  G  Rr  Af  C  Inc  C  10  lU 
Gl-West  Life  .300  330 

y.  Guay  C  NA  4  in 
i.^! Guard  Realty  pf  100 
Halifax  Ins  .  16 

.|Hud.son  Ray  21'*  33 

0  flmp  Chem  Ind  6  6' 

Imperial  Life  67  71 

3  }lng  A  R  pfd  103 

lint  Holdings  19  31 


iCIosing  qtfolalinns.  Feh.  21.  i9.56> 
7'  4  .  .  r  Laurent  6  nfd  17  ; 

3*4  i  La  vSauvegarde  31 

771  791  iLdnA  Can  A  pfd  38  * 

68  •  *  Monarch  I.ife  ,  3.11 

II  •••  :  .McCarthv  M  A  ,*> 

79  Do  B  1  , 


the  7.310!C  Pro.spert 
6.700  Canam 

_  !.30L917, Can-Met 

8.9l5!Cassiar 
210  Castle 
9.30i('cnt  Expl 
7.000jCenf  Pat 
59.700i(’cnt  Poir 

16.400  Cenlremaq 
'23. .300  Chamberlain 

V  39..395;Chem  Re* 

6’ 4 1281. 700  Cheskirk 
4  i  17.317  Cheslerville 
219.7.34iChih  Kay  rand 
--  .34.850  Chih  Expl 

",  .39,200  Chi  mo 

, ,,  *  2,400  Chromium 

2.3.l60Cobalt 
7.800  Corh  Will 
1^  I.. 500  Cody  Rceo 

11. .500  Coin  Lake 
1.5.56,281  Coldstream 
'  803,660  Colomac 
j  l.lOO  Coniagas 
2,1.50  Coniaumm 

41.400  Conrn 
43.939  C  Rellekeno 

I  26.600  Con  C  Cad 
26.000  C  Denison 
15.000  Do  wfx 
j  5.920  C  Discovery 
'  10.813  C  Fenimore 
.>^  1  .16.700  Con  Gillies 

j  20.398  C  G  Arrow 
\'l  .500  C  Guayana 

-2  1.3.222.78.5  C  Halliwell 

t  11.620  Con  Howey 
I  47,600  C  Marbennr 
72.090  C  .Morri.snn 
;  7.000  C  Mosher 

I  21.134  Con  .N'egii« 
30.666  (on  Nichol 
I  47.337  C  Northland 
I  174.650  Con  Orlar 
If  2.166  C  Per.shcourf 
3.5,065  C  Red  Poplar 
43  !  2.53.640  C  Sannorm 

f  39.551  Con  .Sudbury 
21.926  Con  ITior 
499.230  C  Tungsten 


120  siifx  21 

60<1  Riue  Cr.  20 
•'•205  Barrons  1'/ 

*’  Bril  Pete  1 

(06  c  Anac’da  16 
'  Can  En.jay  8 
8..»0.5  c  Fortune  21 
Century  28 


CALGARY  OIL  QUOTATIONS 

tCInsing  quotalinns.  February  20.  19.561 

t.'Supplled  hy  .las.  Rirhardsnn  A  Sons! 

Asked  Bid  Asked  Rid  Ask*»d 

26  C  Grea.xe  3',  4  Merland  .32  -33  .Shar 

22  Krtnr»n  H  ).',  Ranchmn  7  J  s,„„ 
I  6  ..  «  Northland  91  9.1  ' 

,D  Min.  9  10  XT  35  Trar 

18  Freehold  2*?  .3'?  Ponliae  47  50  Wan 

9  Hargal  4  1  Really  .3  4  w  P 

2.3  Keno  '1  26  Royal  Can.  9  10  VanI 

.11  Led  Cal.  20  21  Select  10  II  York 


- - CANADIAN  BONDS - 

Current  qiintatinns  supplied  hy  Investment  Dealers'  AssneiaHnn  nf  Canada 


Rid  A.skedj  .ifunirlpals: 

Dom.  G««.  Bond,:  1  R4  fvl 

.1%  Pei-p,  9/  w  no,  9  m  M'l 

.Ian.  7.V7f)  104', 5  100  |  po.  .1  70  «6't 

2.  Ma.v  I  .iS  07'.  38’..:  pn  3  72  8.'. 

2’,..  lulv  1)  .'tfi  39'.a  100  Q,„h».o  2'.  Ki  04 

;.T..  .lunf  1.56-88  99>4  100'/,’  p„  ,,  ^4  „ 

.T4.  .lun,  1  74-76  38".  .,3^  j,  n, 

■T...  nn.  I  73  38"’.  93'/,  ^  ^4 

A’ietnry  l.nans;  |  Do.  3'?  70  92 

3  ,i3  l.)l)l  V)  33  100  :Thrc  Riv  T  ■,  84  34 

.160  i6t)lV'  98",  39'.u  ’’’"'■OOI'’  0  67  30 

I7lh  V>  38'.  03' i  !  "'innipo!!  2",  66  83'/ 

i8lh  V>  38  33  iVancnilVr  .1'/  75  3>'i 

l3(flV»  37' 2  38',a  Rail,  anri  .S'a.iKalfnn,; 

nom.  Garl.  Giiaranlr/d;  Msnma  f  H  .i  .>3  l.>6  I 
-  .  no.  C:anarta  .S.S  1',  .17  38' a 

C.N.R.  1  .)4-.i3  38' ,  p„  4  53, 

161-66  37  . 

J,  67  34'.  .1  ' 

71  101' a  105  i  Boll  Tol  1  77  88'  a 


10.620  Conwest 

\  l.ifo  A.sor  n  2,10  14..559iCopprr  Cliff 

.VP  Tclophnno  15  l71„i57iCopppr  Corn 

Iru'''  13  7.200:Copppr  Ciost 

,  Potrn  Cho'm  4.15  4.50  462.800  Copppi  -Man 

Oland  Br  A  12  1  33-719  Couloo 

Oni  *  Quo  Rl.v  12,1  127  I  .39,100  Cournnr 

Provinrial  Rank  29  29  '.  2,600  CrcRtaiirum 

i  Di-.k  fc  kia  11  6,600  Cioinor 

R  ih^  VV^  U  «  661,979  rrowpal 

Rub.  J  t  VV  2.5  3*  ,•,7,,85,f:u„,„ 

'  .Saw.vor  Masa  4  ...  :  70,300  Il’Aragnn 

’ :  Shorhiooko  Tr  l.ifl  ...  9,000  Do  Coiir  Brow 

•Sov  Lifo  2.5  pfd  30  9  5001  po  wl, 

■StancIfioMs  A  II  I  l7,811in'KI(lona 

.Stand  Kiiol  4'.,  p  .18  41  l,.-,no  llolnito 

Slow  *  l.ln.vd.  S',  9  l68,7.1.5iDo,smoni 

Slralosir  ,M  14  17  :  77,1.50  Dolla 

Sun  l.ifo  A,»ro  290  .105  |  2.7.10  Domo 

Tfu  fion  Ink  a  .  8.2I0ir)om  A.ho.io. 

j  Wosicrn  l.ifo  30  12,677  Piadrm 

'  Walcrioo  M  7  «  '  1..120:n  .Macno. 

-  -  -  - .  280..100;nonalrta 

TI/\MC  !  2.267,171  nuvan 

I  lUIxb  44.270in,vnn 

,  14,700  K  A-kbokln, 

19561  I  7..500  K  Amphi 

inn. I  I  7.8j0;l;:asl  Malartic 

-  ..^j  »  a  A  ,  J  '  9,16.5  Ka.kl  Sull 

rT^  «har.  ’I'®  *''1''®,  111,000  Ka.5l  Moial. 

”  ’  ®  I  21.293  K,a, SI  Smol, 

.Sliirsonn  3  II  3,.5no  KIdor 

Vk  TransfId.  6  7  !  23.400  KIdrich 

50  Warnor  3  10  ’J?  ™  E' 

1  W  Pnlakh  .58  60  E"’  5^'"'^''''' 

::  "2  '  ti^oZ-z^war 

''  .5.165  Falconhridge 

_  I  49.3.55  Faraday 

MrjV _  1  12.890  F’Wesi  Tung 

I  ^  I  204.100  Fed  Kirk 

.  ^  ^  !  7.300  Francoeur 

A.,oo.alinn  nf  Canada  p^nhi.shor 

R.C.  Fnr.  4'?  66  lon  .1  j.ono  Do  Debs 

R.  A  H.  4  61  81  3,923  Do  w.ls 

Do.  1  68  8t  ;  l5.200#Gaitwin 

Burns  4  fi3  99  12,.39:8  Gecn  Mines 

(’an  Brew  .3«  -^  67  97»  ?  ®9' ?  ,  J25, 500  Geneva 

Do.  4**  79  101  .3,4.10’C.ianl  YK 

C.  Cement  .1®i71  96'  ?  98' ?' 213,129  Glenn  Uran 
C.  Celaoe.se  .3  62  9.1'/-.*  }  9.5.766  God's  |, 

(  .  Chem.  1'4  71  99'.?  101  ]  29.500  Goldale 

(M  L.  .1-*4  74  96'  ?  98V?:  33,400  Goldcresl 

Can.  Oils  4  76  97'?  99'?,  9..100Gold  Eagle 

Cockshuit  4'4  61  92  96  i  in..50n  Gold  Man 

Col.  (>|.  4'/?  61  99'  a  36.015  Gco  .Scientific 

1)0.  1  68  100  I  28.600  G  F  Uranium 

Cons.  Den.  5  62  98  99',?  1 2.096.881  Goldoi  a 

CreditFonc.  5  6.5  101'/?  10.>',4  i4i,inoGrah  Bousq 
Do.  4'/?  70  101  102'/?  678.164  Grandines 

Dom.  Fdy  4V?/69  101'/?  12,870  Grandiic 


2.20  Mfi 

1.20  1.01 


2.11  ?.20 
•).16  2.17 


^.80  2.:,o  2..50 

Lao  l..»2  l.fi.5 
9'?..50  92.12  92..50 
.34'?  .,31 


LI2  1.0I  1.0,7 
•3-51  3.20  3.31 


•10  .3.3*4  .3.1 

?3.71  .M.Ofl  l.I.OO 


3.10  3..30 

.29  .3.5*1 


3,  to  2  30  .3  i  > 


2.10  2.00  2.00 


10,50  10.00  10.00 

4. .50  4.1.5  4.20 

3.41  .1..30  3.31 


6.10  5.8.5  6.05 

3.6.5  3. .31  3.41 

2.2.5  1.70  2.06 


.09'?  .07*4  09’ 1 

R.no  7. .30  7. .50 

8.80  8. .50  8.51 


Rid  Asked 
7  9  I 


R.C.  For.  4'?  66  ion 
R.  A  H.  4  61  81 

Do.  .5  68  8t 

Burns  4  63  99 

(’an  Brew  3'-.»  67  97'?  <>9 
Do.  4**  79  101 

C.  Cement  3"  *71  96'?  98' 
C.  Celaoese  .3  62  9.1'/;* 

(  .  Chem.  1*4  71  99'.?  101 

(M  L.  .3-*4  74  96'?  98' 
Can.  Oils  4  76  97'?  99' 
Cockshuit  4'4  61  92  96 

Col.  (>|.  4'/?  61  99'.? 

Do.  .5  68  100 

Cons.  Den.  5  62  98  99 


.09*4  .08-'*  .08 
4. .50  4.10  4.2.5 

91.00  94.00  91.00 


18.37  ia.no  18,50 

.18'?  .11  .16- 
1.71  1.60  1.70 

1.37  1.16  1.-33 


r*rnTinriRl*: 

I  Brit.  Col.  .3  60 
Do.  3  69 

Man.  H.  3'/?  74 
hO  Manitoba  3  64 
Do.  4*4  68 

171  Do.  4  69 

125  Do.  4*4/70 
,N.  Bruns.  .3  .59 
190  Do,  .3  64 


I  1  .59  156  160  Dom.  Fdv  4V?/69  101'/? 

3»?  17  93*  i  r>om.  Slor  4»^4  6.5  99*  4  101 

4  66  98'?  r)om.  Par  5  67  101'? 

iDrvden  4*4/74  102*/? 

lEaion  Ac.  4-*4/74  10.3  106 

.3  88'?  91  ?  Kdriy  Paper  4  74  97V-?  99 

■T,  7.1  !);>  S.i  p,.rt  Ppain  4  1,4  <,71,;, 

I  70  9n  '»  101'.  G.,Mlr.  A.C.  4  84  98' ■.  101 

4'./  87  102  104'/  pn  4/^  Kp  102 

I”.  79  98'/  98'./  G,  piajn,  4  8.8  210 

4  81  99',/  100',/  Gunnar  .8  80  100  101 

4',  .0  76',/  79  Hudson  Rav  4  75  98  98 


'  Rowalpr  I-'.  SO  9.8',/  98 

Bf  KIPC  1'.  87  9,1',/  9.1', 

Do.  I-’.  88  97'..  58'/ 

Ho  1',./  7.1  94  98', 

II0.  4'.  77  104 

Do  4',  79  104 

Do.  I'.  80  98'/  98 

:(:alo.  Pr.  1',  78  91'/ 

'4:an.  Klrr.  1  88  98 


dl  980,970  Gre.vhawk 
:  99,450  Clulrh 
‘  48,500(JuIf  Lead 
96  I  8  043  Gunnar 
99',/ 1  7,99011)0  Wls 

1  47,500  Gwillim 
01  I  800  Hallnor 
!  e9.82niHard  Rock 
124.00fliHar  Minerals 
01 '  /i  8.803  Hasaga 
98  I  7.0flfl  H  of  l.akes 


j  Imperial  Oil  1  89  92',/  94'  /  42.400  Headway 


"■’’'"I  Do.  11«  7,1  97'// 
0®'-|lmp.  Toh.  1  70  92',/ 
SO'/  Ind.  Are.  5i.s/71  104 
Do.  5i.,74  104 


99  !  61,700  Heath 

941  i  I  9*,700  Heva 
105'./  8,200  Hish-Bell 

105’//  3,000. Hollincer 


I  On.  41^1/71  102'/  101'./ I  4.460  Hnvie 
Irvin*  Oil  ,1'i  87  lOl'./  104  i  48.500  Hu'gh-Pam 


Oni.  H.v.  1  84 


Do  4  72 

Do.  1  77 

•17.1  P.K.I.  2"4  82 

87.1  Do.  1  61 

10  Do.  41.  87 

420  r,  of  O.  1  ,19 

11.1  Do.  1  89 

11  ,  Do.  S'/.,. 60 

ISO  Do.  4  62 

Do.  1/',  87 

Do.  1  68 

,Oue.  H.v.  1,80 
1.10  I  Do.  1'/<,71 


!<!  P  R,  I’ I ’72  9.1'/  97' 

94/.  9.1  .  fjj,, 

*  n.l.,  Pwr.  41.7.1  98  100 

in-  i  '•0  01'/  95', 

99V.  lOfl  '.l  .  J,  ,1,,^ 

07  O’  I  Mar.  Klee.  4/78  97  99' 

09//  ,_  p  ,,, 

102',/  Pn  41/./  74  100 

05  08  Pn  47,  ,7  5, 

.ni"  ,n/  fOo.  5  72  102 

n/  *'’  07  971 J 

101  101  Pnwer  Pp.  I".  87  92".  9,1 

!n...  nl,  Power  1  82  9.1'  /  97' 

;,/*  ^  .Shawioigan  3  61  *>.5*4  ?)7' 


Loblaw  C7.5  <l5V-j 

!Map.L..M.  .3*4  63  97'? 


102  104 

99>/4  101 
101'/?  103 
9U/4  O.l'/*.’ 

91'/?  96'// 
9.5*4 


Do.  3'  ?  70  95'  ? 

i  Do.  3' .  72  91 
Dn.  3' 2/ 73  94 

SI.  ,M,  Pr.  3 1/4  70  93 
•Wpg  Flee  3*4  71  98'  ? 

Do.  4  71  lOU/? 

I  Real  Esiaies: 

I  Alex.  RIdg.  6  62  110 
Balfour  4  63  96 

Dom-Sqiiar.  4  .59  Oa*,-? 
Ealon  R.  .3V?  66  96'.? 

Do.  5/73  104 

Glen  Inv.  1/.59  1.33 
Hotel  LaS.  5  6.5  89'/? 
'  Lord  Nelson  4  67  89 
iMtIApt.lsl  4'.;  64  9915 
I  .Morxan  1'.  67  97'.. 
I  Indiisfrlals: 
lAhitihi  4  74  98'/ 


1’i,72  9i'/  97'/  .via.s.sev-Har  .1  67  102',/  .. 

1'.  70  9.1  97  Midwe.sl  .1  70  114 

4',  7.1  98  100  N..S.  ,S.4C.  1l.,y61  94 

1',/  89  91'/  95'./  Ojilvy  .I.A.  4  67  98'../  .) 

■  0  dO  91  Pembina  4’.,  74  100 

'  •’  08'.  Pn.  ■;,  J2  98',/  101 

4/78  97  991-/  Phillips  ,168  101',/ 

1'.  66  91',  Prlnn  Br,  1l,,i  68  94'A 

4'/./  74  inn  Pronlo  I'r  .1  80  98".  101 

4  7i  9.  99  Rciimans  5  70  100'/ 

5  72  102  St. Law.  Cp.  .1  72  104  105 

41/  67  97' J  Sask.  Pipe  .1/72  100',/ 

I'-.  87  92'.  9,1  .Simpsons  4’,, 71  102',/  108 

1  82  9.1’/  97'/  Pn.  4". ,79  101'/ 

1  81  9.1".  97'/  sieinberj  .1'.  71  102  104' 

1'/  70  9,1'/  97  Trader  h'in,  .1  89  102  lot 

1'  .  72  9.1  97  Kv.C.Rrew  4',.  8.1  Iflfl',/ 

1'/,7.l  94  98'./  w.|n  [.;qp|  41,,  70  99',.  |nt 

1'/4  70  91  9.1 

3*4  71  38'  ?  (  onrerlihles : 

4  71  lAii..  Ajax  pete  .5  61  115'/?  98 

R.  A.  Oil  3'/?,  61  18.5 

Do.  3'/?, 62  Ml 

^  Bra/..  Tr.  1'  .,71  8i> 

4  63  f>6  Can. So.  Oil  5/61  87  ^ 

4.50  Oa'.^i  C.P.R.  .T?/66in6  10.3 

IV?  66  06'.?  Po.  4  60  III  112 


97  j9i3.8f>Olnd  Lake 
!  21.833, Inspiration 
•  j  24..525,In(  Ranw-irk 

•  7.830  Iron  Bay 

!  41,200;Irish  Ojpper 

•  1  I  J8.200iJac‘k  Vl'aila 

I  22.175:Jacobus 
01  |164..3.50  .laye  Expl 
12.399'Jcanctte 
13..500  .fellicoe 
f>l  I  4.L550IJoburke 
I  52.405  .loliet 
^•1  |124,700'.loosmiih 

I  14,600  Kenville 


.10  ..3.5'?  .38  050.100  Rrgeourt 

18.00  16. .50  16.87  t..>00  Rcnabie 

.56  .18  .40  11,600  Rexspar 

.3.0.5  2..3.5  2.75  224.484, Rio  Riipununi 

1.41  L.31  LIO  !  47.8,53  Rix  Afhah 

1.43  l.?5  1.40  .36.110  Ro<he 

.10  00*4  .10  37.808  Rockwin 

2.. 36  2.30  2..30  31.148!Rowan  Cons 

6.40  6  00  6.31  n.OOO.Roxana 

08  .00  ,91  2.410  Raviior 

6. . 3.5  .5.00  5.00  .3.725  San  Snt 

.53'?  .53  .53  .316,033  Shawkev 

.80  .85'?  .86  3.200, Sheep  Cr 

.18  .14  .17  I  17.100  Sherrilt 

.28  .23  .28  220  Sigma 

1.. 16  l.  »5  I..10  47.700  Silanco 

.40  .36  ..36  1.51.222  Sil  Miller 

30.62  20.00  30.25  ;  3.000  Si  I  Stand 

2.01  1.00  1.0.5  '  5,870  Sisscoe 

.45  .41  .43'  ?  26.140  Slocan  V  Roi 

-32'/?  .22V4  ..32V7I  0.000  Southam 

,00*4  .08-'*  .08-’.*  8.40i;Stadacona 

4.50  4.10  4.25  ,  50. 725, Spanish  Am 

91.00  04.00  91.00  121.600  Starralt 

60  .40  .51  -'B.-IOO  Steelov 

in  .1.1  ..1,1  !  '.'.i.R.io  Sleep  Boek 

18,37  18.00  18,50  '  I.T*.276'Slurgeon 

.18'?  .15  .16‘4  37..300  Sud  Coni 

1.75  5.60  1.70  i  17.310, Sullivan 

1.37  1.16  1.33  7.000'Surf  Inlet 

.60  .54  .60  16..388  Surety 

.36  .,10  .31  7,734  Svlvanite 

.r5  .24  .2.5  16,630  Teck  Hugh 

.10'?  .10  .lO'v  23,58.5  Temagami 

.1.41  3.20  3.30  .  103.607  'I’hom  I.und 

3.70  .1.2.5  3.15  .  .32.026  Tiara 

.17  .48  ..53  ;  10.050  'I’ombill 

.31  .11  .10  i  1.100  Torhi  it 

.11  .30  .10  j  1 ,025  Tovvagmae 

.52  ..17»?  ..50  !  83.130  Trans  Can 

8.20  7.10  7.70  i  0.700  Trans  Res 

1,00  .86  .01  7,425:11  Mining 

1.10  1,1.5  I. .31  12.220'U  Asbe.stos 

.18  .15  .16  I  87.100  Un  Estella 

18.75  17.50  18.00  .  1.410  Un  Keno 

1.71  11.25  11.73  ,  17.0.50  U  Monlariban 

.16  .14  .11  i  4..300  Upp  Can 

3.3.5  3.25  3.2,5  |  1.079  Ventures 

.11  .14  .11  M7R.0OO  Vicour 

.96  .00  .00  !  20.420  Violamae 

.20  .18  .20  I  2.288!Wajte  Am 

.11'^  .MV?  .M»?  .357,020! Weedon  Pyr 
1.25  1.13  1.13  I  .3.814  Wespar 

.16  .10  .13  1.5.3.630  West  Malar 

.11  .00  .11  *  44.100;Willroy 

.77  .77  .77  j  .5.5..500lWiltsev 

'3.63  22.75  23. .17  222.600  Winehesier 

7.05  6.0.5  7.05  106,600  Windward 

.42  .30  .11  6,7l0;Wr  Harg 

.82  .6.5  .6.5'?  16.800  Vale  Lead 

L.39  L.IO  1.;{8  34,000  Van  Canuck 

1.50  1..32  1.40  21.000iYelloiex 

.3.55  .3. .11  .1.4.5  .12.0.51, Yk  Rear 

.1.80  3.10  3.60  '  11.18.3  Yukeno 

.•>3  .21  .23  , 178.4.50|Zenma<! 

..30  ..31'4  ..37  I  1.l75Zulapa 


12.37  M..50  11.50 

1..19  l.’O  I..3.5 

4.11  4,0.5  4. in 

.23'?  .20'?  .'1  I 
26..50  25.50  26.21 

1.6.5  l..5n  1..5.1  ; 

2.20  ^.01  2.08 

2-3.5  2-31  ?..3.5 

.20  .1.5  .18'? 


.21'?  .'*0 
1.11  l.nt 
.4n'4  .40 


.3.1,5  2.60  2.61 

.10  .13’?  .M' 

.I2'4  .101.?  .12 

16.71  15.71  16.37 


.t.V»  .10'?  .12 
.47'?  ..38  .10 

1.01  !.81  1.94 


i.;m  i.;{8 

1..32  1.40 

.3..11  .1.41 


607  Ruloln  .5.01  1.90  1.90 

1. 100  ('oast  Copper  O.IO  9.00  9.00 

TlOGaspe  ( opper  .34.00  .14.00  .14.00 

2,78l;Pato  1.01  5.80  1.90 

3.50  Pend  Ore  4.71  4.70  4.71 

21. .5001  Yukon  ('on  .62  ..50  .60 


NEW  YORK  STOCK  MARKET 


(Supplied  hy  .Shearson  Hammill  A  Co.t 


(('losing  quotalinns.  Feh.  ?L  t0.56> 


Air  Rediiellon  .18'.-?  ('elanese 

Allied  Stores  yHitl '■  *' 

All  fk  /Hi  . 


.All'’  Pholmers  70'.,  r.„,,,mbis  Css 
American  ('an  41  |  Com  Solvent, 
lAm  Gas  A  El  13i/4|Com'l  Edison 
j,\m  Radiator  22®-ai  Cons  Edt.son 

‘Am  Smelling  12*/4  Crane 

iAT  A/  T  181  ;  Deere 

[Am  Tobacco  78  |  Del  A  Hud 

Anaconda  7.3'*.n|  Dl.st  Seagram 

Armour  I6®4j  Douglas 

Alch  T  A  SF  M6V4  Dupont 


(!an.  Petro.  4 '72  108VA  IIl'iijAm  Tobacco 
(Cockshuit  1  68  07  00  Anaconda 

Dom.  Tex.  4  66  07  90  Armour 

Do.sco  4  61  00  101  Alch  T  A  SI 

Dn.  4' 4 '70  J08  111  Atlantic  Ref 

Gen.  Pete  4'/?/61  05V?  I  Baldwin  l.im 

Krov  Oil  5  67  08’?  ,  R  O 

New  .Super  1  64  97  99  Rendix  Avia 


Do.  .3'?  67  97V?  100  'Trad  F  4''4  60  117 

Algom  IJrsn  ..  RI  98  98  iTr.  Kmp.O.  .i  88  92 

Aliimin’m  .)'-■/  71  r>'./  17',j|  Do.  87  97 

Do.  l'.i/7.l  lOI'-j  104  M'sin  Prod,  «  89  to.9 

Rarvue  1  .56  99  I - 

I  B.A  Oil  3’/?  74  94*/?  96'/?*  i  Pay.  Can.,  N.Y 


n.  4' 4 '70  J08  111  Atlantic  Ref 

i.  Pete  4'/?/61  OIV?  I  Baldwin  l.ima 

iv  Oil  1  67  98'?  ,R  O 

r  .Super  1  64  97  99  Rendix  Avia 

d  F  4''4  60  117  Beth  Steel 

Emp.O.  1  66  92  Borden 

n.  .5'/?  67  97  100  Rudd 

in  Prod.  6  69  103  105  Can  Drr 

—  rpR 

Pay.  Can.,  N.Y  A  Ldn  (‘aterpillar 


•37V'4!  East  Kodak 
M'4'  Erie  RF 
41  1  Gen  Elec 
1.1  I  Gen  Motors 
llt'sl  Goodrich 
.19’*4I  Goodyear 
20**:  Grumman 
16'*  Gulf  Oil 
.32®'S  Homestake 
61*'?:  lllinoi.s  Cent 


t0>4  Ini  Harv 
.57' 4  Ini  Nickel 
72Va  fnl  Paper 
16>«  Inf  T  A  T 
19®/*  .lohns  Manv 
4P/*:  Kennecoit 
477/*|  Liggett  A  My 
2.1V?1  Lockheed 
34*/^;  Loews 
8IV4!  Merck 
37->«l  Minn  Moline 
80®sii  Monsanto 
221®'4|  Mont-Ward 
70V*|  Motorola 
21 1/4 1  Nat  Di.s( 

17'*'  Nal  Steel 
M  I  NY  Centra! 
81*,'4  Nor  Am  .AVn 
637-*  I  Nor  Pacific 


.17’/*  Piih  Serv  .31* 

82  Pure  Oil  .  i> 

IM  iRadio  Corp  14'- 

.3n*|Speriy  Rand  2.5* 

87*4  Republic  Steel  16 

12,5  ISt  Regis  Paper  13’ 

68',^'Schenley  19® 

47’3fi!Sear.s*Roeburk  .3.1 

22>«|SheII  Oil  7? 

26*alSoC'MobiI  68 

22*/2:Soufh  Par  IIL 

44*  (South  RR  104', 

88'/2iStand  Brands  41'. 

47-5fi|Stand  Oil  N.l  l.527« 

2l>‘Vs;Texas  Co  119'; 

67V4lUnion  Carh  UO'/ 

l2’'S|Union  Par  174'/ 

8l*-4|Unii  Airline  .39'/ 

71*/2H;S  Rubber  Wr 


.33Vai  Paramount  Pie  .13’/?iUS  .Steel 
9(M/?i  Penn  RF  I’.l'/s’We.xtinghouse 

.1R‘'al  Pepsi  Cola  23'/*i  Wool  worth 

6,3’*4i  Phinip.5  Pete  Rl's  Youngstowm  .S 


M  ^  m  •  i  r  m  “xamplp.  arp  not  coining  through!!'"”  '" 

Business  Planning  Said  To  Be  ;r,p?K";r!'.'', n''S  ® 

I  •  r*  I  •  r*  t’-arlp  that  one  major  plant  may 

Ignoring  Election  Forecasts 

—  .  .  _  I  set  some  steel  on  hand. 

By  BERNARD  FREVERT  v  j  Trends  in  Automotive  Field 

Ko„-  York.  -  The  majority  of  least.  Their  preference  wonid  he  / 

corporation  offirials  interviewed  tf>  operate  five  or  six  pereenlase  ^  nimoiired  that  the 

rerentiv  hv  Standard  fj  roor'.s.n^'"  ''  ^’olow  eapacitx,  automobile  manufacturers  arc  110- 

...  .  .  .  the  most  profitable  rate,  but  He-i".  thoi,-  iqs7  • 

field  analysis  are  of  the  opinionoiand  is  still  so  strong  and  insist- 1 '  ,  month  earlier 

4u  4  n  j  4  T*  1.  -ii  4  *1.  4  4I--  J  7  /  imodcl.s  about  onp  monln  paiiici 

that  President  Kisenhower  wjllent  that  this  does  not  .seem  fca.s-' 

not  run.  Recent  pre.s.s  conference.s, 'h  e.  ^  .  .  Imodels.  The  industry,  of  course. 

1U44  4  u  4  f  Moavv  ordering  15  spurred  not  ^  ^  «v,jo 

lh^^  say.  seem  In  be  part  of  a  pinsjA-nnnuf hr»ri  nn  ihi«  zoo 


TREND  OF  PRICES  IN  CANADA  1946  • 

:  hnmintfiry  fittrtPfit/  ir  % 


G^nerot  WhottSOf^  Prtce  fndtK 


Con$Ufrt9r  Prl^w  I 


only  by  the  favorable  operating 


‘models.  The  industry,  of  course. 

I  is  close-mouthed  on  this. 

program  Of  preparing  the  publicminook-  for  cott^uning  industried^^;|;h‘^^j;;,^;‘‘'^,,<f”‘^ 
for  an  eventual  announcement  tobut  a  .so  by  the  conviction  o  inducement  for  advancing  in- 
that  effect.  u.scrs  that,  with  another  wave  of,  date.s.  e.specially  .since 

If  Ike  withdraws  as  a  candidate. new  models  will  represent  l»0 
veai*.  steei  money  m  the  bank. 

the  repercu.ssions  on  busine.ss,  if.Slackening  demand  from  the  j,u.  changes,  not  just  face- 

,  ■^'acKt  mng  n(  matin  iiom  uic  an  i|,ft,„g  Qn  the  other  hand,  there 

any,  are  expected  to  be  slight,  omobi  e  indii.str.v  is  being  niore^^,.^  „,der  con.sideration  to  weigh. 

^mne  of  our  contaels  had  anythan  offset  elsewhere.  i One  is  the  problem  of  getting  de- 

Ihoiighls  about  modifying  expan-  I  he  rail  equipment  "'bustry,  1  pytensive  amount  l‘0 

Kion  plans,  because  of  confidence  which  is  overwhelmed  with  biisi-  ,  |„„|_  hbc  and  fixtures 

that  the  nsiddle-of-the-road  moodne.ss  is  being  e.specially  pinched  tfme’for  anyaiTier  switch-over. 
of  the  public  Will  keep  the  pol-hy  the  .snorlage  of  steel.  Car- ^  p  „f  ,95(5 

tries  of  the  next  Pre.si^enl,  re- huilding.  in  essence,  is  an  a.s.sem- 1  ^„dp1  production  a  few  weeks 

gardless  of  parly,  about  in  linehly  proposlion  'hat  requires  ine  originally  .scheduled  140 

with  those  of  the  pre.sent  Admin-timing  with  respect  to  the  flow  require  the  ab.sorption  of 

l.stralion.  of  component  item.s,  .An  assembler  .mamortized  tooling  changes. 


jof  die.s,  tools,  jigs,  and  fixtures 
•in  time  for  an  earlier  switch-over. 


.Steel  industry  .sources  fore.seemay  have  an  adequate  supply  nf  ,^,.hich  could  become  quite  a  heavy 
fiperatinns  virtually  at  capacity  trucks  and  side  frames  only  to  , 

through  the  first  half  of  Ifllifi,  at  find  that  wheels  and  doors,  for  ’  ’ .  ^  . 

».  —  - -  --  — — -  Despite  indications  that  auto- 

4t.iM.iiv.vMw  MMM4..4  4  .  4  i«  iv  w  V  M  V  4. 1 M  #>  mpbilc  production  this  year  will 

INDUSTRY  GROUP  MARKET  TRENDS  bo  down  approximately  1.5r,, 

Prepared  bv  many  makers  of  auto  parts  are 

THE  WESTERN  CITY  CO.MPANY  LIMITED  arm'lwh  is''m "iPS.Y ’’There  ‘will 

Vancvdver,  Canada  he  hidden  blessing.' — no  Sunday 
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"I'^lline  plum  and  ..see  the  Tennessee |Sa,slcatchewan  friends.  Votes 
appliratioh  nnfy  as  a  blork  fo  pledged  fn  Diefenbaker  went  to 
their  future  hopes.  There  are  Murdoeh  .Vlaepher.son  '«'ho  w»s 
pipeline  companies  who  claim  lo  not  .going  anywhere  an.vw'ay.  Then 
hai’e  contracts  for  the  same  Cana-  these  alfalfa  .Iiidasc'  s«  itrhed  to 
240  dian  ga.4  which  Tennessee  claims  .John  Bracken,  who,  as  it  alto 
it  has  under  contracts.  i  turned  out.  was  not  going  any- 

There  are  loeal  utility  commis-  where  either.  tVet  .farther  than 
sions  who  .see  in  Tennes.sees  pro-  an.v  Conservative  leader  in  a  gen- 
po.'al  to  serve  big  northern  U.S. i oration,  at  that.') 
industries  the  beginnings  of  in  KQ4B  i.t  did  look  as  if  the 
higher  and  higher  rates  for  dom-  answer  was  John  Diefenhaker 
200  "'b'^  ai'*’  Rut  with  Maurice  Diiplessis’  help, 

now  served  by.  other  pipeline.s  (it  3  rigged  convention  tosse.d  every- 
is  the  industrial  riistomers  that  ,hjng  to  Drew.  The  malice  and 
make  low  domestic  rates  possible,  vindictiveness  against  Diefen- 


of  course  1. 

Ready  to  Air  "Beefa’’ 

.Ml  in  all.  ever.vone  seems  to 


vindictiveness  against  Diefen- 
I  baker  was  onl.v  exceeder)  b.y  th? 
|bomhastic  stupidil.v  and  stone 
blind  deafness  nf  the  Conserva- 


•  Tbl »  '•nfimm  14  Am,'  t  L'  *1.  .  4  I  *havp  a  hccf.  .Aiid  thcv  afp  readv  ’’'f  hierarch.v 

Th.»  .nefey*  derived  ki^tokinqth.  eurrtnt  J, 40  ^  j  .  Nnw  lohn 


dollar  voluo  of  tf>e  ^rAtt  ealt'eeal  prorlvet.  Qorex- 
pendi(ur4^e4cb  •yeeir  and  dividing  1(  tkt  estimated 
amount  of  the  <S  N.  O.  e«praaf  ed  in  conslaet  dnttara  of 
the  boe«  parted  Oe3S>3*)voluo.  It  reflects  tharo,i^h 
anotyaia  tha  Dominion  Pureaw  of  Stati'atic.a  of 
price,  end  volume  deia  on  the  verioua  i^pea  of  notional 
aipanditura.  The  I9S>  figure  la  cateulolcd  frorrv 
dalja.  fot  tKa  firat.  e  moniki  of*  tha  year. 


mobile  production  this  year  will 
bo  down  approximately  1.5'',.. 
man.v  maker.s  of  auto  parts  are' 
confident  they  will  earn  at  least 
as  much  as  in  1P55.  There  will 
be  hidden  blessing.' — no  Sunday 


The  following  Indiistiw  Group  Indexes,  based  on  Toronto  Stock co.stly  nveiiime,  a. 
Exchange  statistics,  are  different  from  the  usual  type  of  stock  In-  "'''’  "Vfudance  of  othei 

dexes.  This  is  because  they  arc  weighted  by  the  trend  of  the  general : '"*'‘''''''77  a  f” 

market.  These  charts  enable  an  In^e.sor  to  see  at  a  glance  how  thei"'*''-^  when  the  pre.s- 

market^*^  "  performing  relative  to  the  general  welTsu.MaTned' vmliime  of  re- 

ifnflrkei.  ,  ,  4  u  •  ■ 

I  4,^^  ^  .  piacemrnl  bu.^Jinrss. 

FAVOR.ABLE:  II  an  individual  industry  Group  is  performing  _ _ 

better  (rising  faster  or  declining  slower)  than  the  general  market.l  i  ■  m  D  J  4* 

the  index  will  show  a  rising  trend.  U.J,  Ull  r  rOuUCrlOH 

UNFAVORABLE:  The  index  will  show’  a  declining  trend  if  the  nown  35  450  BIs 
Industry  Group  is  performing  worse  trising  slower  or  declining.  *• 

fa.ster)  'than  the  general  market.  I  American  rcirnleiim  In.'ii- 

The.sp  indexes  do  not  predict  the  market  trend  of  any  Industry ‘.'V 
Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-  [  ,  i,  j  -'nr^Tsn  han-oic  in  the 
trends  early  enough  to  allow  investors  time  to  investi.gate  the  cir-  ,  .  ..  'lvu  m  Thn  ni.tnn' 

etimstaners  causing  the  change  in  invc.stment  sentiment  and,  if  "  ^  hLI  ^h^n^J' 

warranted  to  take  defensive  or  aggressive  action  before  the  new  "^‘* 

counter-trend  has  progre.ssed  too  tar  ra-niinn  itru  k-  i  n  n  4  Ofi’z  non 


(D  PRICE  MOVEMENTS  IN  MAJOR  SECTORS  OF  CANADIAN  ECONOMV 

trtrio fMSfL  •  too  Sourca  ;  Dominion  SurmoLU  of  Stnfi.t/ ics 


to  air  It.  Gas  men  around  Ihi.'  N""'  "'"bn  Diefonbaker  is  noj 
national  capital  are  frank  in  cal-  pieciscl.v  a  fool.  Why  should  h? 
ling  this  the  biggest  row  ever’slep  into  that  lhank.loss  job,  Ftr.st 
,0  started  in  their  business.  There  of  all  he  has  a  .sure  seat  in  th* 
have  been  market  fights  before  Commons.  He  has  all  the  piihlirity 
this,  simple  ones  involving  one  he  needs  He  has  powers  far  ex- 
or  two  disputants,  fights  t.hat  ceeding  those  of  a  twice  repuril- 
i2j0  were  settled  w.ilh  a  mere  four  or  aled  (three  hv  next  convention 
five  years  of  wrangling.  But  this  'bnci  leader.  He  ha.s  a  heart- 
one,  Mr.  Howe  s  invention,  tojis  warming  majorily  hark  of  him  m 
all  Prince  .Mbert.  He  ha.s  a  fine  home, 

,  M  a  good  wife,  a  great  law  prartie*. 

1  hei  e  ai  e  .some  happv  folk, 

,  ,  .  ..  What  has  the  Conservative  leader- 

of  eour.'e.  the  lavvvers  don  t 

,  ,  .  .  .u  J  #'.1.  ship  got  that  he  wants? 

look  loo  upset  .\head  of  them 

,  lie  a  good  manv  vears  of  steadv.  ’ 

'  if  boring,  work.  Tenhaker  doe.^  not  need  the  Cnn- 

|Servalive  party  leadership.  But 
mavbe  the  Conservative  party 
I  needs  .lohn  Diefenbaker, 


Tempus 


(Continued  from  Page  1) 


1949  I  1950  I  1951  I  195?  1  1953  1954  T  ’9S5 
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28  OIL  REFINING  ^  V 


24  PULP  &  PAPER 


1  week  ending  Feb.  10.  The  output 
V.  a.s  .1.5,4.50  barrels  below  the  pre¬ 
vious  week. 

Gasoline  slocks  ro.'o  4,9(12.000 
barrels  to  I87.filfi.000  barrels. 

.sttocks  a  vear  ago  totalled  174,-  _  _  _  .  _ 

201.000  banels.  ''  “ 

The  lotal  U..S.  dailv  nil  import.'.^  f  t  I  I  f  I 

last  week  was  I  1fi9.200  bat  rels.>  OrCl  Of  L/.J.  tOrneQ 

I  somewhat  below'  the  previous  * 

i  weeks  figure  of  1,108,000  barrel^,  fh  m  A4*ff*  *  1  C 


— -  -  -  couple  of  character.s  with 

so  loudly  that  he  aeliiall.v  did  fteep  Ians  and  deeper  drawls 
oiitshnut  40  Conservativ  es.  Nobody 

knew  the  mahatma  had  a  bel-  ^  Inijrr-ts 

lows  like  that.  Bashan  s  Bull  was  mi.slaken  nitawa  for  Or. 

a  dulcPI  whisper  in  comparison. 

Hardlv  had  the  stunned  house  ,  , 

trank  Pace  and  .lohn  .lav  Hop- 
:  ecovered  when  King  yelled,  in  ,  , 

Kins.  I  hr.v  were  here  to  lalk  .sfiop 
Stentorian  voire:  .u  r,  7  r>  j  .  ,,  , 


weeks  figure  of  1,108,000  barrels,  ^  r  trimiien  oiiring  tne  lait 

„  .7  „  T —  $437  Million  in  1955  _ 

Anulf i-AAincrols  t  n  J  ^  J 

Toronto.  —  Muit i-Minerals  Ltd. I  j  u  •  ,  .  .  .  .  U4B.' 3lld  CdtldCld 

reports  that  a  group  of  fiO  claims  netroit.  The  Ford  Motor  Co/  When  the  registration  statement  ''*  vaiiaua 

has  been  .staked  by  the  company  has  reported  net  earnings  of  S417ion  the  st^k  offering.  Eg Evnanfl 

in  Vrrnriiil  townsh,ip,  Qupbf'c.  j  on  total  salrs  of  $5,o94  with  thp  Spcuntips  At  Kxrhan^^p  Cdininyd  CApdllU 


‘  ^  ^  ■  lanHo.  Rut  li  turnrH  nut  a 

Hai-Hlv  had  thr  .^timnoH  hou.«r  ,  _  .  ,  ,  » 

Frank  Paor  ann  .lohn  .i«v  Hop- 
rcovrrrH  uhrn  King  yrllrd,  in  ,  ,  44,,, 

Kins.  I  hry  u-rrr  hrir  fn  talk  sn«p 
Stontorian  xoir-r;  .u  ns  /  r»  -j  4  *« 

j  i-vith  Prirncr  Pi-nHurtion  Mini?*»r 

■  “I  will  not  hr  howled  do.wii  by'^^,^.^  Depulv  Defence  Min- 

nouncPn.  -a'iII  apppar  in  thr  first 

published  annual  report  to  Ford,  ^  NLIIer. 

.Motor  Co.  .stoekholders,  to  he  Hgs-l  V'ou  could  Hear  ev  er,v  one  of  Sm-p  3^  anv  thmg  thrv  w  ere 
Hibuted  during  the  latter  part  of  King’s  .'trident  tone.',  forged  from ;  .^.^p'th  mg Rut  wha*  H 

_ _ _  _  "i!'  hf'"*'  '’7,,.3,e  thev  would  not  tell  You 

/»  n  _ I  ^ _ 1_  frenz.y.  ,1— 


G.B.  and  Canada 


lOft  in  Vnrnrinl  tnun<hin  Onnhnr  I  nr  I  llion  on  Total  sairs  OJ  .■fcD,Da4:  V^'lin  TOP  x^PriMlIlPS  <v  FzXrna  ns^  bO  I  1 1 II  lU^  kAUailU 

™  TvveUe  o"  the  claim'  co«r  the' ■’■'i'li'^n  in  19.5.5.  The  net  was  equal’Commi.'sion  Dee.  21.  ihe  com-  ^  ^  ^nakerwas) 

90  lortheast  extension  and  48  claim,'  'o  SR  IS  PP'*  share.  The  net  com-  pany*.'  earnings  for  19,54  were  stat-  Parnin-’s  and  an  in  >x"*emely  r 

the  .southwest  exlen.'ion  of  a  new  pa'*eH  with  $22«  million  in  19.54  ed  a.s  shown  above  and  earnings  "  p,'^^p"3"^,'^p  ^-^Ip  "  -p  Hansard 

RO  -nirl  Ipari-Zinc  Hiseoverv  slaked  hv  or  $4.11  a  .share,  on  total  sales  of  for  the  first  nine  months  were  crease  or  con.-ineianie  dimension  the  Hansaid 

om-lead-z.inc  di.seoveiv  staked  o.v  tosi  di=PiocpH  sit2  9  wiillion  or  .«5  ss  'o  market  value  of  investment 


.Mining  Co.  in  December.  million  in  19,54 


di.sclosed  as  $112.2  million  or  .$,5.85 


Sampling  of ‘the  Midrim  discov-i  'The,  companys  production  ofjper  share,  on  .sales  of  •'Ii4.n42.fi  mil 


260  erv  ha.s  vielried  high  gold  valuei-’-fil A.558  cars  and  tiuek.s,  compar-!loin.  The.'c  figure.',  and  corp  for  the  vearended  Decern 

foi-  2.5  feet  in  length.  The  .shear'''rl.  with  1.990.020  units  in  19,94.  and  novv  reported  are  on  both  classes  Lr^li't  1955  ' 


in  which  this  sampling  was  donC'With  sales  and  earnings  vvere  the  of  Ford  stock  after  allowing  for  *  ' p’3,.^j,’,o5  afipp  all  charges 
220  has  a  known  lengrh  of  1.300  reet!h|8h-t  in  the  companys  41.year  sphts.  for  The  vea7  imder  1  eview  a^ 

JAP  and  is  from  50  to  100  feet  wide,  ihistoi.v.  Earliei  thi,  month  Genei.ai  Mo-  comnared  with 

F.xtensions  of  a  parallel  shearf  The  company’s  total  assets  at|'^'''’5  net  eainings  of  j279,7fi6  for  19.54. 

120  to  the  north  which  was  also  yield-'the  end  of  19.5.5.  were  $2..585  mil-;*  J"!  ’O"  Investment.'  had  a  book  value 

ed  commercial  values  on  sampling  linn,  up  nearly  half  a  billion  'Y''  ’'7'’  '  y.  0  of  ,$8,246,917  and  a  market  value 


75  CONSTRUCTION  .&  STEEL 


.frenz.y.  Ir-ould  guess  atomic  submarines  or 

I  To  make  a  long  story  shoif.  poided  missiles.  Their  firm  down 
Lhings  cooled  down,  and  Diefen-  ip  New  Fngland  sells  (hem  Hop- 
'haker  was  happv  He  had  got  an  kins  is  also  chanman  nf  fanadair 
extremel.v  provocative  speech  on  [.imited.  the  Monti  cq|  siih:;(diar?' 
the  Hansard.  of  Connect  tent’s  General  Dyna. 

Bui  had  hr"’  imics.  Pace  is  vice  chairman  of  fb« 

I  Han.son.  alwavs  a  little  jealous' ‘'^mpames  and  he  mav  also  Is. 
of'  Diefenbaker.  went  round  to  icmembered  a.-  a  forme,  USArmr 
.  J  u  .u  1  u'  .  Berrrtary  under  President  Tni- 


■  Earlier  this  month  General  Mo-  for 'he  year  under  review  amount- 
tor.s  reported  19.55  net  earnings  of  compared  with 

Cl  10Q  $4<P,7fi6  for  19rr4. 


portfolio  is  reported  by  Great 

Britain  and  Canada  Investment^  Hanson  alwavs  a  little  jealous 
rirp.  for  the  vear  ended  Decern-' 

■r  list  195.5  of  Diefenbaker.  went  lound  to 

Net  earnings  after  all  charges  King.  He  had  hern  thinking  aboitl 


it.  he  said,  and  he  felt  it  vvould 
he  heller  for  all  ronrernrd.ff  the 
whole  thing  was  taken  off  the  rc- 


al.so  covered  by  the  .staking.  |lar.s  from  the  year  ended  Dec  i  tf  l  "f  in  of  $li,.502.828' as  at  December  list 

- -  31,  19,54.  Net  worth  of  the  ^^mpany which  compared  with  a  book  King  hv  that  time  had  eoole'd 

TAINT  SALE.S  HIGHER  lat  last  year’s  end  was  $1,868  mil-  .Thus  '  ”  ”  value  of  .$8.14.1,697  and  a  market  y 


Ottawa,— Sales  of  paints,  varn-jlion.  up  $274  million  from  Dec.iThree”  netty  ""  valtte  0/ .$n.62.5,.5.57  at  end  of  19.54.  ■'•''"’P  He  aequiescod  almost  gi  ace-  ^ 


Thr  boys  had  a  hush  hn.'h  chat 
in  town  and  left  fo,-  a  directors' 
n’ccling  in  Montreal  at  ranadalf. 

•Slowly  and  mevita'nly  ve  ar* 
moving  into  nuclear  weapons,  >4 


A  dividend  of  $12  on  the  com-  fullv. 


alter  of  fact,  as  nf  last  repnrt 
arc  aircariv  in  it.  with  C ana. 


10  AUTOMOTIVE 


i.shes  and  lacquers  by  manufar-  31,  19.54.  ^  ®  $21,483,-  ^  dividend  of  $12  on  the  com-  fullv.  .i.a.,,ue- 

turer.s  which  normally  account:  The  statement  of  earnftigs  and  2-2.000.  panv’s  preferred  slock  was  paid  '"'"'''p'  'p  '••  "''p  Cana 

110  for  all  but  a  .small  part  of  theldollar  sales  is  the  first  regularj  Besides  sales,  earnings  and  as-  December  11.  1955,  reducing  at'-  Sp-  fhoiigh  the  stuff  did  api>ear  riair  sel  un  to  do  its  usual  A  ! 
ino  all-C’aPaha  total  vvere  valued  at;report  to  be  issued  b.vt  the  Ford  .set'.  Ford  also  operated  provision  rears  to  $4.5,.5b.  The  company  has  cn  the  temporarv  Hansard,  it  nroduclion  ioh  nn  guided  missiles 
•00  $11.5,446,000  in  19.5.5.  up  11  perjMotor  Co.  in  nearly  40  years,  or. for  United  State.'  and  foreign  in-  2fi..544  prefei  red  shares  and  299,281  ,  r  .  ,u  .  ,  '  '  '  '  ' 

«n  cent  from  the  preceding  year’s'. si  nee  the  company  became  the'eome  taxes  in  1955  amounted  to  common  shares  issued.  never  even  got  a.s  rat  as  tne  type-  nr  a  start. 

$102,077,000.  jsole  property  of  the  Ford  family  $.531,400,000,  nearly  double  the  - — - - -  setting  machines  down  at  the;  -> 


17  AGRICULTURAL 


39  UTILITY 


so  December  sales  were  $6,816,0001  in  1919.  Publication  of  the  earn-jcomparable  provision  for  taxes  in 
150  versus  $5,726,000  in  December.jings  became  mandatory  when  part  the  previou.s  year. 

I4n  19.54.  according  to  the  Bureau  ofjnf  the  Ford  stock  w'as  placed  onj  Complete  figures  on  Ihe  com-  *  Ul/UUIKU  iwUllUll 


'public  sale  several  weeks  ago.  pany’s  1955  operations,  it  was  an- 


'Cnntinued  from  Page  I),  terlv  and  eomplelely  Inst  .  assistant  to  the  .Minister  nf  Ya 

fnreign  relations  experts  nn  the  So  don’t  talk  to  me  about  Hoti  t'Pnal  Defence,  is  one  smart 
one  hand  and  our  most  favoured  .fi-mmie  taking  something  off  the  young  man  and  is  on  his  vay. 
nations  friends  on  the  other,  we  Hansard.  1  hav'e  to  laugh  when  I  place.'.  Nephew  nf  the 

have  really  put  one  over  on  the  me  .some  moaly  mouthed  mem-  pp’-'’  ■•'"•p  Arthur  (  ar- 

Russians.  hers  of  Ihe  opposition  roll  theirj  '’’P'  mi_hl,v  atom  fmm 

That  is  of  <’ourse  why  nothing  eves  pioiislv  to  heaven  and  ex-,  I'liiic''  'u  hi.s  own  way 

,1  .  •  ,  ,  .  ,  ’  ’  .  .  ,  ,  is  a  potential  poweihnitie  Tts* 

will  be  released  In  either  parlia-  claim  at  GaiHiner  s  wickedness.  ' 

,  ,,  ,  MP  from,  RirheliPii-Vercheres, 

men!  or  the  puhlie  until  Mosrow  When  they  were  in  power,  they  .  u  j  cs 


setting  machines  down  al  the;  -> 

ff  Printing  Bureau.  ,  |  j  need  not  Idl  vm,  that  L'l- 

’  .An  uhforgellable  scene  was  uf-  cien  Cardin,  new  pai  liamentarv 
terlv  and  eomnlelelv'  Inst.  •  assistant  to  the  .Minister  nf  Na 


CANADIAN  BUSINESS  INDEX 

(Sotirrr:  Ootnittioft  Bttrrntt  nf  Slnfiifirn^  unlfiM$  nthprwia^  hiflirnk^fl) 
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6  AMUSEMENT 


ment  or  the  puhlie  until  Mosrow  When  they  were  in  power,  they 
has  been  Irieked  into  putting  its  narked  at  Hansard  like  anybody 
.signature  nn  the  document.  And  of  ol.«c. 


Dept.  Sloie  Sales — G  change  over  ’-5.5  . .  -till  -8.2 

Carloading.s  llhnus.)  'll  .  87.8  285.7  71.1  7.5.7 

Visible  Supply  Can.  W’heat  imtl.  hu.sh  1  (2)  .  1.56  1  162.0  .1.59.8 

Rond  Sales  (million.'  of  .$)  (1)  .  .59.7  460.9  108.6  101.9 

Can.  ft  Can.  Guaranteed  Issues  .  50  0  290,0  100.0  1000 

Treasury  Bills  .  -50  0  290  0  100,0  lOn.O 

Bonds  . .  ... 

Pinvincials  &  Provincial  Guaranteed  .  69  .58,4 

Miinieipals  .  2.8  51.1  8. ,5  2.0 

'  Corporalinn."  .  I 

,  Canada  Payable  . |  .59.7  425,9  1^8.8  101.9 

U.S.  Payable  . i  -  •'■*8  1 

I  NOTES 

I  M(  ■.i.S  for  Jan.  .31;  '.'Sfi  Hata  for  .^an,  t1  !?1.  31. 

i2t  data  for  F^h.  2;  data  for  .Ian.  18.  I. 

i  i3t  .'ri  data  for  FfH,  M;  data  for  Jan.  2!5.  F^h  fi.  F^h,  1.3.  t.'=;oiMTF.  A  F  Am^-vi 

monthly  statistics 


Feb. 

4 

.Ian. -Feb. 
1  4 

Jan. 

21 

•Un. 

2*1 

Feh.  .tun 
4  I 

-Feb 

4 

1 1  1 

■  8.2 

8.2 

87.8 

285.7 

71.1 

7.5.7 

106.8 

118  6 

156  1 

162.0 

.1.59.8 

.1.58.6 

.59.7 

460.9 

108.6 

101.9 

125.7 

746.7 

.50  0 

290,0 

100.0 

100  0 

100  0 

.Yfi.Y.f 

.50  0 

290  0 

100,0 

100.0 

loop 

.SfiN.f 

6  9 

.1^.4  ’ 

IS 

66.9 

2.8 

.51.1 

S..5 

2.0 

i.o 

15  4 

:59.l 

10  0 

99  1 

.59.7 

42.5,9 

108.6 

101.9 

122.7 

74,1.7 

.is.n 

,3.0 

3  0 

Feb.  .lan.-Feb.'eP'l'’-'P  iinlil  Mike  Pearson  has  pUI 
4  I  4  his  on  the  paper  too. 


Many  people  have  a.'ked  me 


I  Nobody  ha.«  seemed  In  trouble  "’hen  suggesting  fiitiue 

to.  find  out  what  others,  expefi-^ '  ^p'  '^e  (  nnsei.v;ativ  p 
eneed  in  trading  through  the  cur-  P*'’*-''-  fpll""’'P?  pp^'  elecimn.  I 
tain,  have  learned  from  this  tom-  p"'  pppp''pp  ^he  nSme  of  John 
foolery.  Nobody  has  bothered  to  ri'PfPPhakei . 

,u.  D  .  u  f  .  u  I  hid  not  mention  .lohn  Dic- 

ask  the  British  for  instance,  who 

.  ,  .  ,  .  ,  ,  ,  ,  fenbaker.  because,  like  Cal  C’ool- 

hav'c  leaned  over  backwards  for 


one  and  only  Little  .Arthur  Car- 
j  din,  Ihe  mighty  atom  from 
.Sorcl,  l.iicjeit  to  hi.s  own  way 
is  a  potential  powerhouse  The 
MP  from  n  irhel  iPii  -  V'ereheres, 
he  leached  Ottawa  after  the 
handsome  Gerard  Cournevot 
j  decided  to  make  his  fqliire  in 
Quebec  rather  than  Ottawa. 

I.ncirn  is  a  quiet,  resei .  cr| 
type  and,  as  tar  as  I  knovs  ,  hai 
not  the  d.vnamile  in  hi.s  tongue 
as  did  .his  turhiilent  iinrlr 

Rut  ("aldin  will  fit  in  heau- 
lifiill.v  a.<  P..A.  for  External  .Af- 
,  fans  Minister  Pearson.  He  hat 
the  grooming,  the  manners,  and 


66.9  years,  frying  to  look  sober  while  '^pp'  p'^pp'p  ju.st  the  right  touch  of  ,eserv 


who  wants  its  onl.v  on  his  own 
,  terms.  Rut  after  all.  it’s  niee  tn  go 
;  through  motions  that  make  .you 
I  look-  important. 

.And,  as  the  man  says,  three 
years  is  a  long  time.  Even  for  a 
treaty  to  .survjvm.  This  one.  we 


He  now  has  an  independent  .spot.: 


his  own  mastpr.  j  i.nyola.  hr  wa*:  m  the 

A  quick  review  of  his  .‘ihabhy’  Canadian  Navy.  He  help^  m- 
treatment  h.v  the  'I'ories  proves  all  rj-ra.^e  the-  Frenrh  lan^ua^e  par- 
too  soon  the  blindness  and  .stn-  liamentary  assi.^lants  h^  one 
pidity  of  the  Old  Guard  of  the  to  that  toii^h  voiced  hard 

C'onservati\’e5,  So  .sure  were  they  worker.  .lo.crph  Rlanchette  jonj 
that  they  had  a  winner  that  at  the  time  riiemher  from  U'ompton,  he 
Winnipeg  convention  in  lfH2.  .lohn  now  becomes;  pai’liameptarT 


Rorn  in  Providence. 


'ha.\e  an  idea.  uonl.  In  the  mean-  nirfenbaker  Ma.c  ^  double  assistant  .'to  IVTtIton  Gr^STS.  Min- 


Data  appeort  as  mailt  ayailahla.  on  a  enta  ptr  month  hasit  only.  Statisties  far  athar  aeiiritiat  ta  ha  found  if  jmu  want  to  retch,  don’t  by  his  own  fair  w  eather  istr.  of  l.aooirr. 
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Ido  it  in  front  of  us.  ^ 

1  MORE  NIPISSING  MINES 

I  Transfer  agent  for  The  Nipi.ssing 
Mines  Cn.  Ltd.  advises  that  it  has 
'issued  another  1.200  shares  as  a 
re.sull  of  the  evereise  of  certain 
incentive  options  granted  to  cm 


stock  of  the  company  set  aside 
ifor  this  purpose.  There  are  2,401.- 
|200  shares  oul.standing  and  598,800 
|. 'hares  in  the  treasury. 

nONALD.A  UNDERWRITING 

Donalda  Mine.s  Ltd.  advises  nf  an 
agreement  with  Stii.vve.'ant-Nnrth 
Limit/'d  covering  200,000  .shares  of 
treasury  stock  at  40  cents  per  sha- 
!ie,  payable  forthwith.  There  are 
i.5. 75(1.000  shares  outstanding  and 
|7.5n.n00  shares  in  Ihe  trea.-uiy, 

I  .MORE  STANDARO  BRANDSi 

I  Standard  Brands  Inr.  advises 
that  280  common  shares  were  is- 
isued  on  February  Iflth  pursuant 
to  the  officers  and  kc.v  employee' 
stork  option  plan.  Theie  are  1.281.- 
|117  common  shares  outstanding. 


Gre.vhawk  Uranium  Mines  L'd 
advises  that  payment  has  been 
rereived  covering  100  000  shares 
at  .50  rents  a  share,  gomprisi.ig 
the  balance  of  the  February  22'id 
option  instalment.  under  :he 
underwriting  and  option  agiee- 


I Trans  Canada... 

j  iContiniied  from  Page  1) 

2.  ’There  are  riisfrihutors  w'hn  have 
Iheen  promised  ga?  by  other  ‘ar- 1 
liter  applicante  for  thi.5  btg  pipe-j 


WATER  tells  the 

truth  about  whisky 

Put  Seapram's  ‘‘S3”  to  the  water  test. 

Water,  plain  or  .sparklinp, 
reveals  a  whisky's  true,  natural  flavour 
and  bourjuct, 

Seagrams  “83’ 

^Sanat/IoA.  TV/iid  fuj 

Seapram's  Sure 
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Toll  Road  Financinq 


Ontario  and  Quebec  May  Take  A  Bigger  Bite  Than 
They  Can  Comfortably  Swallow— Some  Lessons  from  the  U.S. 


Brown  Co.  Plans 
large  Scale 
Extensions 


iJanuary  Gain 
iSo.  Canada  Net 


Inlerim  Earnings 


CvfAnriAne  '  f'ontinucd  expansion  in  jmss 

CXTenSIOnS  land  net  rarninss  of  Southern  Can-! 

_  Bria  Power  Co.  Ud.  diirinc  Janii-  m.cMn,, 

_  .  ,  ary  is  shown  in  official  monthly  Mias  .S'pois 

Detailing,  in  annual  report  of  figm-pj  released  by  the  company.  Kerr  Addisnn 
Rrown  Company,  large  scale  ex-  Stalcment  shows  gross  earnings Froni. 
tensions  and  improvements  to  for  the  month  amounting  to  $8.i3.- 
mills  of  company  which  arc  now  '  tiome  Mines 


Nin.  Montbs 

Net  (iiliu's  nmil.  K.arn.l 
Karn  lerti  per  Sh. 
IS.-.j*  IS.if  n.sj  ' 


I.IbB  IBTil  tin 

.1.n.l7  3.(i2v  (i.h< 

.i.i>7a  2.ai»  i.,ia 

l>K2  HIO  3,31 

I1..‘>ln  3.331  ,1.33 

t. :!.■>«  1.3113  nss 

303  7111  n.3.3 

3'>.(i1S  3n.B|3  I.7< 


Can.  Pac.  ttl.v  7  33,lfi7  I'.. 173 

M.  *■  n.  Paper  4.370  4.331  .1  73 

Melnl.vie  Pore.  3.0.17  1.714  •'..VI 

ni  l.akes  Pap  2..">in  3,133  ins 


special  to  The  Financial  Times  'ween  certain  mid-west  outlets  made,  has  cut  into  road  tru.'is  |  fie  than  a  .similar  road  in  the  eac  compiil.sory.  the  JanuaiT  19^3  giosrof.t^^^^^  '303 

Ottawa'  The  Toll  Roads  svstem.  ;  nd  the  steadilv  growing  areas  of  transport,  iust  as  it  was  supposed  where  good  alternative  facilit',e;|  The  cost  of  toll  road  construe-  underway  or  pro.jectcd.  A.  F,  Har-  Expenses  were  higher  b.y  Bdi  Telephone  3'’.fiis 

,hp  pay-as-you-go  plan  as  it  the  south  ^'ailable.  tion  has  risen  out  of  all  propor-  old  Fair.  president.  predicts  $74..'i26  at  $.'i.T2.4fi7  and  taxes  ad-  Power  ^i.non 

has  also  been  cal'leri,  has  two  „ ''had  rei  eniies  last  vear.  the  Another  point  is  that  the  rcia-  The  toll  road,  to  be  successfrl.  tion  in  the  past  few  .vears.  In  that  Brown  Co.,  in  IP.ifi.  will  .show  «’"  *■  o,'  Paper'  ‘’4.^70 

sides  to  it.  Canadians  have  heard  f„il  vear  of  its  being  |p  lively  .short  toll-road  often  makes  therefore,  mii.st  cither  he  the  only  Canada,  the  eo.st  would  be  not  important  inerea.scs  m  P'-oduc- 

much  about  oneofthe.se  two  sides  j,.,,  half  of  what  wh"  >d«ll.v  worthwhile  road  in  an  much  le.ss  per  irugh'^h?  mil  benems‘'''of  K. 

-the  ea.se  of  financing,  the  ability  7  3nticipated  fi  p,i„jons  ^"gages  m  long  di.stanee  hauling  area,  or  el.se  it  mii.st  eater  to  a.i ,  average  .shown  in  the  United  willnof.  he  b7.o.-,3 

to  maintain  the  road  out  of  traffic  '  pvpected  2  millions  Si'PP"-"d2  "  »<3  deliver  his  extremely  den.se  urban  population  States.  .  „  .  ,  .  f Company's  *  fiscal"  year  ends  Ahimrnum  .la:"” 

,.p,.pp„p,  ,hP  various  elect-  7  u  ^  '-^0  miles  away,  he  is  no'  or  to  a  district  in  which  economic  Maintenance  in  Canada  would  to  make  he  company  .s  earnings  g  tember  30th  and  gro.ss  earn-  So't'hoin  <0 .  l.s.ii 

,  eniie,  u,  ,,, appointment  was  vonsiderahly  more  costly  be-  ^iSanVanV?!  ‘’cTn^dian  ^  m  ^  df  cur-  M  ' 

Because  of  a  rather  broad  ex-  special  speed-al  a  price  for  hK  'evel.  eau.se  of  winter  conditions  re-  ^tr^th^n  ^ZZ  J'’:orre''‘‘'-'l‘’  '  ™ 

pencnce  with  toll  roads  in  the  f"'  '’“aiteis  ^  „  doubtful  if  either  in  Oni-^quiring  that  roads  be  kept  open  ^pan.sion  program,  which  in-  Pf  la.^i^i.^cal  ye7al  r.  ..;  .iS 


various  etcet-  IT"'";'.  "  "  '  -  . . '''  load  1.000  miles  away,  he  is  no'  or  to  a  district  in  which  economic  Maintenance  in  Canada  would  to  make  the  company'.s  earnings  September  301  h 'and  gro.ss  earn-  Sooihom  co. 

,  eniie,  u,  ,,, appointment  was  vonsiderahly  more  costly  be-  ^iSanVanVh  ‘’cTn^dian  ^  m  ^  df  cur-  M 

Because  of  a  rather  broad  ex-  "special  speed-al  a  price  for  hK  'evel.  eau.se  of  winter  conditions  re-  lAl.'"'  ^tr^tha^n  ZZZ  J'’:or..e''‘‘'-'l‘’ 

pencnce  with  toll  roads  in  the  f"'  ^iie.s.  a  toll  road  he  may  be  abl"  It  is  doubtful  if  either  in  Onl- ^quiring  that  roads  be  kept  open  ^pansion  program,  which  in-  la.^i^i.^cal  ve7al  V.  :  . 

United  State.s.  Canadian  I'-'ad'"'  "u '’■'d  of  in  Quebec  there  is  enoii.h ,  M'hile  in  the  United  States,  "n  ^o^^.l^^^^^^d^ure.s^^oj  „ 

builders,  provineial  governments  pas.senger  revenue  « as  population  to  iu.stify  toll  roari.s  the  average,  they  rarely  require  chlorine  dioxide  plant,  the  fii'St^^.pciaUon'  and  ta'x’SvIvonMTr  ''' 

and  tax  pavers  have  -eneraUv  '’'nse  to  the  expee^  M  fi  millions  A, ,0^0  WITH  THE  AI.READY  the  heavy  winter  outlay  that  is  of  its  kind  on  the  north  American  ^  .^^7  7  of  .SfiOH  6l'3  -  high4^ 

7  '.  we  I  ware  of  the  fact  ''d'-ddues  which  were  anti-  ih.lWEl.l.  ESTABLISHED  SYSTEM  customary  here.  Thor  or  same  period  las,  ve.u  i 


the  toll  road  the  gre.i'-  OF  FAIR  TO  GOOD  ROADWAYS.  Anticipating.  however.  that  {7  eVstern''um,e/s\7e.s/'a'^ne'^^^  $2.38.120  and  .$81.4fi.i  respective-  t„„i 
...u;#aK  .to  F'rom  fhp  nnn.ilatinn  noinl  of  rns5t«  of  ron^trurfinn  anri  »nain-  Krafi  KlnaphrM-v  }/■.  U/x  in  oainingS  for  latO.st  4-month  <  hai 


awpir  of  thr  fact  .  ^  The  theory.  thciPtoro.  v\  ruu  r.c>  i  i  o  i  i  y  firirr.  .*,.4™  n  «  •  period  last  vo.ir'  ’ 

pffp,,  .Hvantages  the  longer  the  toll  road  the  gre.,'-  OF  FAIR  TO  GOOD  ROADWAY.S.  Anticipating.  however.  that  Unite/Ss:  7new.7  M  7b' 

which  would  be  difficult  to  match  ^  ^  "  ''''  Pop-lMion  pom,  of  co.sts  of  eon.stniCion  and  mam-  Kraft  bleacher.v  to  be  in  oper-  .$614  l‘7  an  '  nr 

y,y.  P'-nduced  le.ss  than  passengei  a,.p  available;  the  view  and  from  that  of  economic  tenance  would  he  merely  equal  «f'nn  in  •«ccon^d  quarter  of  this  jnp,.pa,p  of  ,5P2..i21  over  figure  of  Harriinc  r-rp. 

Ontario  is  definitelv  consider-  ‘  '  more  the  toll  road  it  likely  to  he  activities  neither  of  the  two  prov-  ,o  those  in  the  actually  existing  'cogkjpg  ,,vs!ems:^  addUional  chi’p  7,''^"  corresponding  period 

creation  of  toll  road':  Asking  "How  Come"  par, ieularly  if  at  either  end  inces  can  compare  favorably  with  toll  roads  in  the  United  State.s,  no  handling  capacity;  "ftfl'lional  Jfip, 3?|o_„o  ,  ,  .  .  ^  •'"Tsimcnt 

Quebec  ha'  onlv  thi'  week  an-  everybody  is  ,hp,-p.  ,.s  just  the  average  two  lane  the  area  tha,  has  New  York  city  Canadian  provinee  cotild  hope  to  Kraft  pulp  mill;  a  new  nf‘ preferred  dividends  — '’ar'ratc’  7  on 

noLineeri.  through  riemier  D.ip-  "’'"highway  which  if  toll  r.i.  I  at  one  end.  Philadelphia  at  the  obtain  the  traffic  density  tha,  pre-  "infs^ng*'  '7d  V  '"’"'■’'I  PnioT  o'ir'* 

„.3ffi...  can  only  he  financial  hou.ses  which  „.affic  is  heavy,  would  qiiickl'-  other  and  the  extremely  densely  vails  there.  In  winter,  the  den-  shipping  facilities;  and  a  new  f'’''""  "  -'hare  Brihursi  P.  i-  p,  . 

,7rd  through  loll  highwavs!  The  underwriting  are  now  „„.n  into  bottlenecks.  populated  and  industrialized  di.s-  sity  might  well  become  cata.stro-  7..i00  kilowatt  turbine  generator.  "cents'T  shaTe  for^me'""'”"  '^-opt.  ...: 

implication  is  that  really  effec-  P’'''Parmg  plans  for  refinancing  Rut  all  these  points  apply  wit.i  tricis  in  between.  phically  low.  wh'le  co.'t.s  inerease  ^c^’^inTpian^'d  '  Hai',n'’„V  7 i! 

tii-e  highway  construction.  to  In  the  meantime  the  state  legisla-  approximately  equal  facility  to  Pr«»po.se  'lolls  Cut  and  amortization  necessities  run  nr  considered  as  further  additions  •  q  m  'Pamour  f . 

,ny  one  particular  area  of  lure  must  consider  plans  to  spend  the  successful  New  .ler'cv  Pik.'  That  the.se  factors  are  being  on.  to  Brown  Company's  plants  are:  IP  Blddinq  Fof  i w"""r'ri‘' p?nrt  . 

greater  '  o,-  lesser  importance,  another  .$'200  millions  on  exten-  and  the  so  far  un.seecessful  Wes-  some  areas  of  H-v  much  is  involved  is  .shown  Lumber  CompOnV  -7  A^X. 

would  be  too  costly  to  he  carried  sions  which  are  thought  to  help  \'irgin;a  pike.  There  is  only  ope  United  States  is  obvious  fi om  i e-  b.v  these  liguies.  .360  miles  of  total  wood-handling  system;  ref-  New  York.— International  Paper  I''*"-  •  ■ 

nut  in  the  fiiliire  on  the  same  out  the  svstem  as  a  whole  ma.ior  difference  between  the  tun  ports  out  of  Ohio,  for  instance,  toll  roads  in  10.32  required  financ-  use  burning  and  steam  generat-  Co.,  the  world's  larges,  paper-  Molilimh "khk.  " 

basis  a.'  has  been  done  in  the  The  degrees  of  success  of  turn-  systems.  The  density  of  popuu-  Even  there,  tru  k  usage  of  the  ing  to  the  tune  of  .$.$00  millions.  I’’''""  oinking  organization,  is  ‘'arrying  Opemisko  Cnp.  .  . 

r..'  In  „r,.  ...IHH.v  h..  «  '1-  -<•>  S.  ...  .  ....  "P.K.  h.,-  b...  IV.  o,  ,h,  bmb.mvb  .1  •"■f,,,: ''.■c.x,';!",',,,.,,,,  al.r  rSlbbT'c'^TH’ 

The  ma.ior  underlying  idea  i.s  ween  the.se  two  extreme.'- New  Popiila, ion  Density  and  .32',  of  the  revenue,  le.ss  billion;  and.  all  told,  for  le.ss  than  hdated  net  income  of  Brown  firm,  Long-Bell  '  Lumber  Corp.  pS"Mi7 

,-pa,  ml]  loan'  u  outd  ,,-vc,  This  mav  indeed  be  the  enter-  than  half  in  each  instance  of  what  2.400  miles  built  to  tbe  end  of  19.->4  Company  and  Brown  Corporation  according  to  New  York  Times,  '"t  Bdi.  rreriiis  . 

L  ■  .'b™.,,..,.;  ,b„  ,b.  .  . . .  ■'  t  •:  r'v’  rr  ::: t,?-  ■»-  b.^'  “"s,-r,'k,  ■ 

™orii„.,nn  or  oon.in.o.lon  <«,.|.  „„bc|...  ri.r,-.  lo-  o-.o,.  •"  e-P""''  »  •"'"“"Vb  O',  bill.on.  on  „■  ,h„  „„ch  ...  ibo  i.riooip,!  o„-„,o,...„i„„,.  o„„??"oios  ,  mol-  T-,i 

u  oiilri  be  a  foregone  conclii.sior,  .  ,  ,r  ,  .  there  are  toll  roads  out  in  th  not  'vork,  will  leopardize  the  count  of  the  slates  that  climbed  a.ssels  of  Brown  Corporation  were  gcr  with  International  Paper  wijt  Chancr 


of  eoiirse  teat  to  roan'  uouie.  t _  .oii,*  u.o»a  1  nis  oiH'  luoccn  oc  luv  viiivi-  umr.  imu  m  vm,  n  m.-tv...  ,  .-i  ..  ..o.  -.n.-..  w.....  ...  ....  .....  ...  . .  .  .  .  ^  ricioiniii'g  lo  .\cu  v  oik  i  lines.  ""s.  '  irn 

pay  for  themselves;  that  'hf  Virginia  pike  on  the  other.'  , on  which  determines  the  .succe-s  ppeeted.  A  cut  in  tolls  is  there-  the  bond  VfT,nj1)9^’7n"'7afes  ^ 

amortization  of  construction  costs  canad  an  underwriters  investors''''  ''f  'hP'  ''inasiniieh  as  the  principal  conver.sations  cone^ning  a  mcT-  mia, 

u  niilri  hr  a  fnrr-onr  conciu^ion  ^  .  ,  there  ai  r  toll  roaH.«  out  in  th  not  'vork.  will  .iropardi7r  ihr  count  of  thr  states  that  climbed  assets  of  Brown  Corporation  were  »cv  with  International  Paper  wiP  rhancr 

-,nd  pro\-;nces  planning  to  sponsor  —  i  .  .  .  * 
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«impl.v  thrniish  the  effert j\-ene.'« 
of  the  eharze-ac-ynti-sn  «\sTem. 

1«  There  a  Flaw? 

It  M  .lu.'t  barely  pn-iiiole.  hnw- 
ex-tf}-.  that  theue  may  he  a  fla\'  of 


\4  e.^tern  state.«  vv'here  pnpiilaiir»n  amortization  .<ir;ict!M  e. 


id  provinces  planning  to  spon.soi  ^  states  where  population  amorti-z.ation  slriicture.  In  the  on  ,h  eand  wagian  in  leernl  yea’  .s.  Deremher  1.  I9.$4.  the  continue,  but  no  decision  can  be 

mil  roads  naturally  now  study-  ^,.1  n-imei-  meantime,  the  half  a  htllion  doL.  Had  the  big  plans  for  19.$.$  no,  .'o./rThe  S”ent  'comn’anv"  """r'-''"  ^ 

ig  the  po.ssible  rauses  for  these  where  manufacturing  n-  lars  north-south  tnke  is  being  held  been  largely  eaneelled.  as  under-  operations  in  the  United  -Stat'es.  ‘pan y'^'emn firmed  this.  'pn'wr? 

divergent  results.  dustrv  suitable  for  truck  tran-:-  up  until  somebody  figures  oiitlwriters  and  investor.'  started  1°  fm'  'he  Long-Bell  Lumber  C'orp. 

The  obvious  answer,  is.  of  cour-  .,  ’j,  widespread  as  in  whether  such  an  additional  com-  take  another  look  a,  the  matter,  i 'Jl'j  ''’’"''p  "''’n  half  the  common  stock  s.'''(:;,'n.'’pnv,-,r 

cKoiai,.-,.  j  .u-  1-,.  . . 1 _ _  .4...:...^  .  „  ■"’".'n  ''as  of  f.ong  Bell  Lumber  Co.  of  Ml.'-  Giam  y  itnifp. 


Fir^l  Oii.trtrr 

3.fija  U.h.M 

*7.1  *01  i.r!#;"*! 

7.n;r>  fi.t»,i 

^V*  177  n.fi'* 

fill  .1.13  0..1.1 

1.011  1,-110  n.77 


ever,  that  there  mav  he  a  flaw  of  ''''  Pnrt  is  not  as  widespread  as  in  whether  such  an  additional  com-  taxe  anotnei  iook  a,  tne  mauci.of  which  the  larger  share  was  o  on-.  Be  1  i  mhe  r  Co  o^ 

j„d-emr.v,  that  too  muen  will  be  .‘nbsidiar.v  to  ot.tment  could  b*  j.istified,  the  total  las,  vear  would  have  derived  Rom  the  Canadian  op-  ,,onri.  ",he  operating  eomp^nv  -  ’ 

.  =  l-ok  fKv  -vanteri  in  the  Hosire  'o  '  c"rnpe,i-  Bill  neither  are  roads  as  niuner-  About  a  dozen  states  which  had  almost  me,  the  amount  spent  in  ^  which  owns  standing  timber,  log-  ''"'.f' 

laKF*^  tr*T  2T*iriiFn  m  I .  In  Iji.i.i.  it  i.fi  r>om!f'ri  out  ihp  -n  i  T  ■  ( hancr  : 

from  w-pt  i.^  brrnmin:  P^yiP"  ^us  in  the  ca.^t  and  comprtitmn  plan.^  roari.v  for  financme  toll  all  previous  years.  PRient  companv  incrra.crd  its  ‘‘f •  Fisc;*!  vrpr.A  rnrt.nz  i.iiv  ii.m  io 

tn,-re,s,ngl.v  tough  financial  -mat-  •' h'fh  is  not  actually  ofi.set  oy  between  one  road  .system  and  an-  roads  have  halt  'd  action  within  Canadian  provinces  obviously  .sales  16  per  tmni  over  the  pre-  J,”'' soring  p'lant.s.  I’-rtTil  Tn  d  Fi'.sca,'''’'''rar,  ,n0rrt  July  .ir. 


b.''*''  preserving  plants,  retail  and 


Fiscal  xrars  cndrrt  July  .1l.»it  (€ 


Junf  lOib  IS.1.S 
h>  On  '*?>*’  stork. 


j,jl  pi-nx  inrr-  by  coinin''  a  '^'m^s  r!.'srn*hrrr.  Economic  act-  other  is  not  a.'!  obvtou.«.  For  Mtr  the  pa-^t  feri-  rponth=.  mo«t  of  ha\*e  their  work  cut  out  for  them  | loai.  while  net  oopratins  wholoalr  build  ins  maler'al.'  loibin.is 
^  ^P,  phrase  such  a--  '  ^nd  density  nf  popu  ation  .-ake  of  comparison  one  m:2ht  .-lav  them  simply  becaiMe  the  other  if  they  wi.sh  to  stay  out  of  trouble  Pi^uisTin/^Uie  jobhinff  hoiiso.^.  It  al.^o:  Jl| 

ray-as-.v-o'i-go  must  have  an  obvious  hearing,  on  that  a  really  f  rst  cla.'s  toll  ro.td  side  of  the  loll  road  system  is  while  getting  into  a  lu.'h  and  tjon  of  Brovvm  Company  the  re-  io''p,Jin''g'  of'^'minerV 'To'ta'l  riauTA' X  not  m.-ii.rtr  «,n,nt.  imm 

.Aovoeates  of  the  toll  road  .'VS.  -he  matter.  m  Saskatchewan  would  ca.'o  now  hTing  realized.  It  is  this.  You  grandiose  plan  to  pretend  that  poM  .states  th.3t  at  November  .30,  were  $88.4  million  as  of  Dec.  I!!’’!';!!!":"'''  _ 

lem  make  most  frn  ient  referenre  Here  are  the  var  ious  'ub-an'-  relativeiy  a  great  deal  more  tra'-  cannot  make  the  u«e  of  a  toll  road  this  is  197.$.  j- '  ^rnoiinted'’  ^o  .^7  069  48' "'of  '''T"  "I.'k'’ 

-  -  — - -  —  thic  .u  compsnv  wnc  Rbout  .$10  millinir  ^  I 

IP  fampu.«  N^n*  .Tcr^Fy  Turn-  M-^rs  as  Thr\'  arc  discussed  in  mil  i  \inis  amount,  the  report  sf\ys,  —  - I  I 


lem  makr  most  frequent  reference  Here  aie  the  vRriou<  suh-an-;-  reiatiiTiy  a  ^rrat  nraj  mnir  hr  -  rannni  maKP  me  u  r  a 
IP  famou.c  Ne$v  .Ter«ey  Turn-  M-ers  as  The>'  are  discus.<ed  in  toll 

nke  oph  rirclrs  and  in  rrm  incial  gov-  p|00|  Maiiuf aCtUrinQ  U.K.  TO  COntlllUe 

On  I'"'!.'  roari.  traffir  revenue'  |.jpp_,.jPPPP,5  charged  •  I*  • 

from  tolls  charged  hav  e  hern  i  .  i,h  making  the  decisions  RopOrtS  NgI  LOSS  NOWSprint  RatlOr 

a'ooiit  twice  the  estimated  am-  -y^,,  obviously  are  useless  ^  _  _ 

otm.t  From  the  point  of  view  o'  ,  „  Toronto- Fleet  Manufael iiring  i  onHon  Me...so>-;n. 


U.K.  To  Continue  Warns  of  Danger 

Newsprint  Rationing  Europe*s  Economy 


tal  amounted  to  $27  069  483  Of  u  ,  e.n 

■  thic  .u  company  were  about  .$10  million 

I  mis  amount,  the  report  says,  .  . 

I  ".$21  .•$4.$,9I2  was  represented  by  i;’  • 

ca.'h  and  marketable  securities.  L<OITipclll  V  Lifll’ll  I  riffS 
There  were  no  bank  loans  nut-  *  ’  ~ 

.standing  at  Nov  30  19.$.$  and  the  'ei  (oimi  vomit-  I'iam 


from  tolls  charged  have  hern  .i  r--  ,i,h  making  the  decisions.  ROPOrtS  NOt  LOSS  NeWSpHOt  KatlOninO  turOPC  S  tCOnOmV  ,.X'n"’""i'edT' 

a'ooil,  twice  the  estimated  am-  Toll  roads  ohvio’islv  are  useless  ^  ^  f  ^  only  funded  deb,  consisted  of  the 

^  inii  lORp?  oh\  iPvj.^jx  Rir  u>''‘ir>v  .  —  -  -  compRny.fi  4*2  '  debrnturr.';  to-  $  \ 

Einm  ihF  point  of  \jp\x  o  jshort  hops.  For  pR.-ifions''*'  Toronto — p  Icrt  Manufael urin'j  l,nndnn.  —  iWw.'jprint  rstionina  The  oraanizaiion  for  P'uropran  $.i.lR0.fi00.  All  prrforrncr*  Prr$  tnu«  Totni  ^7.1. sot  Ms.nifi 

re.-e.nue  -  which  ,s  also  the  point  19$^!,  W,''l""o"f  ''  "f"''  Keonomies  co-operation,  according 

„f  ,„W  concerneo  with  mainten-  ar-ertes  wears  off  ^  compatmd  vv  hh  ^net  tn  a  Routers  dispatch  from  Paris,  r  "  b“| -  'ITZ.  ''tZ.  m  mo 

anre.  amortization  ann  operating  paving  of  tolls  as  a  profit  of  $436.4.$2  or  .$2  ren's  a  Peter  Thorneycrofl.  president  of  ^a.s  warned  Ms  17  member  eoun-  CXpanSIOIl  rldnS  raXhell  R.  1..  t'.'i,-'  I.030 

rests  -  the  Nevv^  .trrsey  ptke  has  ^  share,  in  the  previous  fi.'ral  .vc.ir.  th.c  Board  of  Trade,  told  t^he  „-ip,s  that  exee.ssive  demand  Oil  vm.  w  Mi 

hepn  a*i  nnT.«ta’>djn2  .iurcr-s  Operstma  profit  for  the  ycAV  Hou.<p  of  (  ommon.«  thifi  vi  sfi  do-  !.•/»«-  ^dtldGlSlI  Dll  oianp-  rmch  iti  ia 

^tar*rH  in  13.^0  at  a  of  extent  hovveier  tmeier  review  wa«  dou'n  sharply  cided  at  the  request  of  Britisn  ^  P  j'  '  Build.  Prod.  i.fio?  u.ifl? 


ro-t«  —  thr  \rw  .le;-.<ry  pikr  ha^ 
hepn  ao  niiT.'Sta’>dina  .'iircr-s 

.^tar’^'d  in  13^0.  at  a  {■o.-it  of 
rnr^idpr^hly  mnvp  than  .^IBO  mil- 
lirt'?.  sijpptpmrr  trd  later  ’A'-.th 
ane^np'  bond  is«;ie  of  millle>n.5. 
The  .I^'r.'Tv  Pike  had  revrnuec  of 


Dorn.  Keundrjf' 
Brock'illp  T«». 
VfonUt.  Trust 
-Sterlinc  T>!«. 
rampbfll  R.  !.. 
I.arnaoiip  Gold 
R. \.  Rank  \ou» 
Oianfif  Triish 
Build.  Prod. 
Masse.v-Harri* 


♦■hat  pa.scenser  car's  prefer  ‘hr  tol'.  at  .$llfi.»00  compared  with  .$702. loO  nrw.vpapers  who  .'aid  that  with-  ^  decree  that  threatenfi  to  di.«rup'  Masse.v-Harii«  7.121 

b  rxh  -a  •  ‘VAfv  f  r.  n-  -  10^4.  Depreciation  provision  out  rationing  they  could  not  suar-  the  course  of  economic  prosress  Canadian  Oil  Companie.c  I/d,.  * 

''-a?  $1-3-I.439  against  .$'232,731.  antec  the  position  of  -small  users '  in  Western  Europe.  has  plans  for  expenditure  of  over  F-XTern  -i-nfsi  ' 

eased  on  toe  non-lo  l  road'  vhien  Working  capital  at  the  yea:  -  of  newsprint.  The  OEEC  sounded  the  warning  «fl  million  in  exoloration  H  .  inim.  Pipcim,  z.o.ii 

eire  brine  ijised  increasinelv  nv  ^tid  amounted  to  $601. .iiR  do$vM  Failier.  it  had  been  e.xnccted  it.  a  300-pa2e  report  analyzing  the  _ _  . 


18  0,40  fi 

1.1! 

7.tf).1  0.7U 
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about  $16  million.s  in  IP32.  $20  ruck.«.  for  m  hom  the  toll  road  1Q14  .  •  -  .  '  'i~E*  X  sion  and  improvement  duri.i"  vvr.Muuinr  $».  .1,  $/ 

Ihi.fi  in  turn  wafi  thniisht  Iikelv  of  Europe  as  a.  whole,  published  ,q-«  w.  tuicn,  nmin^  \ormeial  \f,  .i.tin  1..122  0.81 

mi’lionfi  in  1P.V3  and  ha.fi  had  a'va.fi  .fiuppo.^ed  to  have  been  built  Directors’  report  statr.«  that  .sharpen  the  circulation  war  here  with  the  approval  of  all  ^  u  Ourmom  .M.  i.Rfifi  2.714  2..12 

verv  minor  inerrase  above  that  'argely  ,n  the  first  place  As  a  F^mP^'nv  s  investment  in  hs  belt-  ^mong  British  papers.  it.'  members.  co  manvino  Xn-  "  "‘'a'  ri'Xo  m'"*'  "  'imH  70, a 

copter  prosram  during  the  vear  r^ontinuRme  of  latinnino  ,,xo^us.  ThP  rennrt  <airi  the  Fin  ooean  tuiient  dividend  1*'*' 

f!2u*T  in  IP.^1  and  1P33,  e.cult.  truck  tran.cport.  as  often  a.fi  inrluried  $’Q3]‘’Q  foi-  stock  of  and  •  »♦  .  *u  .  latiorin^  m  ari.fi  p  *  n  •*  -i  ^  uheque.c.  He  looks  for  an  incrra'C 

mciunen  loi  .'Iock  oi.  ana  ,p  ertect  that  .fifatiitorv  controls  economy  oenorally  is  ’in  a  po.si-  ,  f).  ;  irwifn  e  111..177  ?fi7.fi,M 

The  road  ronnect.fi  New  York  '.ot.  uses  the  to]]  free  road.«  in-  advance.fi  to  Doman-Flret  HeJi-  ^y\]\  i-rmaln  on  the  numbei  of  tion  of  strength.”  »u  pn  cent  in  petroleum  con.  chanpr  t7.!8% 

with  Philadelphia;  a  point  vvhi.’h  stead  of  the  toll  road'  copters  Ltd  '.$0  per  cent  owned'  p^jpe  pHnled  bv  newspapers  But  it  added  that  Europe's  pros-  to 

,  f  advance  of  .$43.S.$2  to  Do-  These  re'triction'  'vhich  deter  oeritv  is  endangered  bv  si"!!'  of  9^  million  plus  of  plan-  iimr  .loih.  I3.'S. 

m  nave  some  'ignifieanee  Res.,rgenee  „f  Railways  man  Helicopters  inc,.  the  part-  mute  the  ammim"  of  nSrinV  al-  inflation  w  hich” appeared'  durini  wmX  .Mn/'S. 

M  thr  othrr  rnd  o.  thr  li.-T.  Another  point  ;,fi  Thr  rcfiuig^rt'r  nrr  in  he  piogtam.  lowed,  do  rK»t  appiv  to  The  Time«  Despite  government  action.  ' a.«idp  for  rn  \>i  ios.«. 

thr  \Vp=:  Virginia  Turnpike  is  nf  the  ra  lwav=  rMp;  manv  vpr.'  commencement  of  fiscal  , vhich  has  been  permitted  an  in-  it  was  not  clear  whether  the  dan-  development  ..  On  v  .Smrk, 

l„,mg  monev  nand  ove,  fist.  I;.-  ',,,n-'ula,ion  bv  -he  .‘row  ne  T  'r'  I'Fmoved.  'ed  or  a'nd  n' ^ 

.  ,K  ,  cm-  .„,i  ■'""^-""'""1  •n'’  -I'""  ng  says  the  working  force  was  .suf-  j;  intends  lo  stop  using  news-  The  OEEC  said  production  i-'  ','919  impiov  ement.s  in  and 

mnfitrurtion  ro>,,  ahont  mil-  .-^Rd  transportation  .'Vitern.  The  ficieni  for  the  large  volume  of  p,  int  pressing  on  capacity  in  most  in-  to  refining  and  mar-  _  - 

lions,  fo,  a  hisianee  of  .some  88  Pin^v-Rack  operation  which  taK.'s  C’anadair  which  was  instead.  The  'fimes  will  u'e  dustrie.s  and  demand  for  labor  1"'"'"'*’'=,,  for  tnr 

miles.  There  was  nothing  wrong  3  d  ent's  comnleie  shinmen'  o'  ^'''hdrawnby  December  31.  19.$4.  mechanical  printing  paper,  of  has  wiped  out  much  I'l'CU'Ploy-  ^a.ns  9vnr’hr"i9.'''V'  - .  -> 

,u,  ..Hire,  „  '  9  'P'pmen,.  O..  company  also  owned  tools  heav  ier  qiialitv.  ment.  The  general  level  of  re-  .  >^>sr\y  provided  ■ 

w.tn  the  idea  orhir.d  it.  -en  in  the  el:rn' s  own  Turk  and  purchased  from  the  Crown  and  _  _ , _  tail  prices  had  ri.'cn  significantlv .  ""r’  Fompan.vs  own  operations  : 

Its  purpose  was  to  provide  anf.ai,.|pc  ,,  speed. ly  'oy  ia;l  to  faced  reduced  output  on  other  C-k- L.I  I-L J  Dollar  imports  had  'iisen  sub-  f  ""adian  Oil  Companies.  letter  S 

rpsv  and  -peenv  <onneriion  or-  wherever  the  d  str  hiition  is  to  on  customer  programs.  KCCOrO  CStaDllSh6Cl  stantially.  principally  because  the  ''  ^9.''  r  ”'?■  arrange- 

-J  -  _  _  -  _  9  "  9"'''"  "  It  was  not  until  late  spring  of  |  ai.  •  .  C^l-.  need  to  make  up  for  shortages  '9  ■  jSltQ 

IPo.i  that  the  break-even  point  * AlrO,  LOnd  JdlGS  m  bottleneck  industries  and  to  ,  VanoMiv  ei  and  Calga-y 
At  1^*1  C  I  II  Cl  I  at’aineri  which  it  is  point.-d  Edmonton.  —  3’he  Alberta  gov-  orovide  material.'  required  bv  f.xchange.s.  .  . 

jaUlOmODIIG  ^QlGS  UD  ^nOrOlV  '''  enable  the  emment  netted  a  total  of  $108.-  ,  j.sing  production.  ,  ^ 

/  company  to  recoup  all  losses  of  9.36.114  from  ih?  sale  of  Crown  The  OEEC  attributed  'hese  PAk|r|rA||  Cnttnil  i  ^TL! 

f  ir%CC  A  Kl  LI*  In  I  the  preceding  months.  reserve  lands,  petroleum  and  na-  strains  to  increased  private  and  V.UIIUII  I 

in  /y*5.J  TO  l\lG\A/  tllOh  Kfi^mrci  volume  of  business  booked  with  tmal  gas  rentals,  and  royalties^  public  investment  combined  witn  D— .XtA  incc  ” "  '  z^fiP^y-- 

5/  a  number  of  new  customers  as  during  19.$.$.  a  new  record  and  ri.'ing  consumption  which  ha.'  M3Cl  i  rOTIl  III  1/35 

—  - -  well  as  with  old  customers  has  ■»3.$,60.$  more  than  the  19.54  total,  been  strongl.v  affected  by  ri.sing  _ 

Ottaw  a  Sales  of  new  motor  numbei  eri  386,937  units  valued  at  ^  steady  increase  and  there  according  to  the  province  s  De-  income  and  by  wider  instalment  Refleetine  less  imf=.,r,iirahlp  kk  ' 

vehicles  reached  an  all-timr  high  ?'.f23.256.00n  versus  310.546  val-  Ih"'  'hi^  trend  par, men,  of  Mine'  and  ^^nerals.  buying.  conditions  in  the  I 

.u  to--  ,  V.  ot'd  at  .$797  554  000  in  19.$4  In  De-  continue,  report  concludes.  Largest  single  source  of  income  The  situation  therefore  for.,«vtile  indost.-v  ni-e.  aiUna  .1,...;^..  ' 

in  the  year  I9a.i.  ,ne,ng  greater  b.v  cembrr  23.809  units  w  ere  soW  fs9  -  -  — '  "  Crown  reserve  .sale,',  includ-  mo.st  countries  is  one  which  re- '  lea  "  Ro^ms'Jin  ^  /Tee  /A.  z./- f 

717  per  cent  in  number  and  26.9  ,568.474.000  versus  19453  sold  for  F.MPIRE  NOTES  mg  petroleum  and  natural  gas  ;  quires  moderation  in  the  pace  of  j  ,d  ■ko^rtrfoi  vMr  ended  nil^erli '  t  r  Or  tflC  COm  PHirnt  C  of  I 

per  cent  :n  value  as  compared  .$.$2,248,000  m  December  1954  Irans  Empire  Oils  Ltd  advises  lea.ses  and  reservations,  drilling ,  expansion  of  internal  demand  in'j,.,.  .qss  earnings  af.e  9  11 

with  !9$4  accordin'  to  Dominion  r-  ,  u  >  ,  f'^''  sinking  i f servations.  natural  gas  licen.'cs  the  months  ahead,  rather  than  an  charges' 'of  $39  997  em'^al  to  $  I  fllirmp  thc  ICI 

Commierrial  vehicles  sales  m  f,  nd  purposes  a  principal  amount  and  natural  gas  leases.  From  these  actual  reduction  from  the  present  ~  u  '’•  ••■  poal  In  0  .j 

Bureau  of  .>v,ati.stirs.  The  record  19.$.$  totalled  78.692  units  valued  o'  .S3.0fl0  .Series  'R"  51.,  notes  the  government  received  .$62  374  -  level"  it  said  ^  ’.1  wu  outstanding  :f 

in  sales  was  due  it  is  pointed  out  at  $232,308,000  versus  72.082  units  The  principal  amount  of  series  774.  $2,475,814  less  than  in  I95L  ' _ ' _  >tock.  3  hi_s  comr^res  with  a  net  f  ^ 

to  t'nF  \^i2e  numhrr  of  pa.fifirnsoc  .fi'-'M  for  $191,964,000  in  ;9.i1  Dr*  '  R”  noir.c  now  oiit.«tanHing  is  Oil  and  sas  rovaltios  brought  $26-  QIJKBKC  Y’KNIFE  OPTION'S  of  $19,966.  /V  ^  ^ 

car'  sold,  sales  of  commercial  ve-  cember  sales  numbered  4.987  units  $795,000.  I03.6.$6,  an  increase  of  .$6  435  877  Consolidated  Quebec  Yellovi--  Rslance  sheet  show.'  nr,  work-  |  <».  za  /  a 

hides  having  been  exceeded  in  valued  a,  .$16,868,000  versu.'  ,3.889  v»  hile  petroleum  and  naliiral  gas  knife  '  Mines  Ltd  advises'  that  <'3Pi'al  »$  ^t  end  of  last  ye.ar  ‘c 

several  recent  yea  s.  Financing  units  valued  at  $11,549,000  n  the  FON'T.VN'A  DRILLING  rentals  brought  .$20,477,684.  a  de-  .Mho'  Corp'  has  'taken  up  and  '''"''  ch^osed  from  figure  at  -  .'lew 

o'  sales  of  new  passengei  cars  corresponding  month  of  1954  Toronto.  Fontana  .Mines  [pd.  crease  of  $.3.924  4.58,  paid  for  .50  000  share'  at  40  cent'  rict'fmber  ,31.st.  1954.  bring  slight-  f  Montreal  Sto 


amounjfri  tO  Failior.  it  had  brcii  r.xpcftrd  it.  a  300-pa2e  rrport  analyzing  the  t 

$806.1 1.1  as  of  September  .10.  ,-.,ijf>ning  would  end  this  .spring,  cfonomic  situation  and  problems  .jnn^  and  ^^pan- 

^  This  in  turn  was  thought  likely  of  Europe  as  a .  whole,  published  'p""  ^ormeta7  vt 

ectors  lepoit  .'tatcs  thnt  ,f,  sharpen  the  circulation  war  here  with  the  approval  of  all  ,  ,,,  P'O-sideni.  quemnm  .M. 

anv's  investment  in  its  heli-  R,.j,ish  papers.  it.'  member.'.  Kirklanri  l.ak*  c 


dividend  '•" 


appear.'  to  nave  some  signifieancc.  Resiirgenre  of  Railways  -can  Helicopters  Ini 

M  the  other  end  o'  the  list.  .Anothe."  point  ;s  the  rr5u:  g''i.i '  oer  in  the  program. 


Kiscal  \f*ar<  rnrird  .Inly  list.  tl.M  to 
me  .10th.  Ift.Vl. 
f1  >  \>f  los.«. 


u-;th  th^  idr;i  orhir.d  it. 

It.fi  pnrpofir  •v^•p,^  To  prn\-id 
ra.fiv  and  ..rrrny  <T»nnr'rtion 


u-hriA\oi-  thr  d:fitr:biition  i«  to 


BORDER 

BROKERS 

LTD. 

TORONTO,  ONT. 

Teletypt'  Service 
Sornio 
Windsor 
Fort  Erie 
Niagara  Falls 
Queeas  Woy 
Hamillon 
Oshawa 
Lonsdewn 
St.  Catharines 
London 
Molton 
Kitchener 

MONTREAL,  QUE. 

Custom  House 
Brokers 


IS'.'.'  ion:  I.-IC  ulcrtK-cvcn  pom: . — •  — — ,p  pp, 

At  L.  *  I  C  I  II  t*  I  I  at'aineri  which  it  is  point.'d  Edmonton.  —  3’he  .Mberla  gov-  providi 

AUTOmODllG  DOIGS  UD  ^notoiv  enable  the  ernment  netted  a  total  of  .$108.-  ,  j.sing 

r*'ivrf  v/iiiwiksriiw  ^  P'  1^1  f-fl  J  company  to  recoup  all  losses  of  956.114  from  ih?  sale  of  Crown  The 

I  IOC*  C  i  Kl  II*  In  I  Pieceding  months.  reserve  lands,  petroleum  and  na-  strains 

In  lyjj  to  Hlfin  Kfi^COtn  volume  of  business  booked  with  tiiial  gas  rental.',  and  rovaltieS!  public 

Ilf  I  X  IV/  f  If^ff  IXCFVWfU  ,  number  of  new  cu.'tomers  as  during  19.5.5.  a  new  record  and  rj.sjng 

—  -  well  as  with  old  customers  has  $35,605  more  than  the  1954  total,  been  s 

Ottawa  Sales  nf  new  motor  numbered  386  937  unit'  valued  at  'I^ov'-n  a  stcari.v  increase  and  there  according  to  the  provinces  De-  income 
reacheel  an  all-time  hi-h  -$1 .023.2.$6.00n  versus  .3in..$46  val-  indication  that  this  trend  partment  of  .Mines  and  Minerals,  buying 

.  ,p..  ■  uerl  at  $797  .$.$4  000  in  19.$4  In  De-  continue,  report  concludes.  Largest  single  source  of  income  '  The 

in  the  year  I9.i.i.  ,ne,ng  greater  b.v  cember  23.809  units Were  soW  flw  '  --  — -  Crown  re.scrve  .sale.s,  includ-  mo.st  e 

7t.7  per  cent  in  niimner  and  26.9  ,$68,474,000  versus  19453  sold  for  ,,  *’**AN-^  E.'VIPIRE  .NOTES  ing  petroleum  and  natural  gas  quires 


.stock.  3'his  compares  with  a  net 
loss  for  1954  of  .$19,966. 


For  thc  rori.vcnicntr  of  ihrir  Qinndinn  clientele 
fliirinp  the  winter  months. 


o'  sales  of  new  passenge  r  cars  corresponding  month  of  1954  Toronto.  Fontana  .Mines  l.trl  crease  of  $3  9'24  4.58  .  paid  for  50  000  shares  at  40  cent'  ‘^cing  slight- 

also  , cached  a  new  peak  in  the  Kinancing  I'n  Widelv  operations  -  a  share,  being  part  of  the  option 

year,  out  as  m  -ales,  commercial  ■  ,  .  '  "  n-’erwa.  on  p.ope,ty  west  Production  of  wire  and  sled  due  February  26.  19.56,  under  the  " 

enicle  fmaneing  was  topped  in  Hnanring  of  sa  e.'  of  new  ,,„s.  of  .VoianriK  ir.  Quebre,  nails  i  o.'e  in  October  to  9.385  ton.'  agreement  dated  October  26.  19.$.$.  f"''  y’"’''- 

evcral  earlier  vears,  Initial  hole  is  down  '222  feel,  from  9.067  in  same  month  last  The  balance  of  the  option  covers^  Rf’bin.'on,  pre.sident.  states  in 

Combined  sales  o  new  'I'/''"'  ^  Cie-ce  president,  states  .vear.  In  the  first  10  months  of  1. $0,000  shares  at  thc  same  price.  ''''P"''’-  "^"'1 


iWemhcrt: 

Montreal  Stock  Fxchan;;e 
f  .anadian  Stock  Fixchangc 
Toronto  Stock  Exchange 


Combined  sales 


new  motor  19.$.$  lo  l.$2..$46  units  from  126.099  Fred  Pic’c 


v  edrles  m  19.0.1  Minera H  .year,  output  ro.'e  to  72.243  There  are  1,03.3,.$00  shares  oul-  The  cotton 

se''‘v‘noo''  f  V  iDo'cio  eerhe,-  •coo.:'’'  continues  lo  the  Ions  from  67.078  in  19.$4  ten  standing  and  2.966..$00  shares  jp  "'x„le  busme.s.s.  he  .-ay.',  has  im- 

.$64,000  as  '■"'^P«r;;ri  w-,  n  .382.628  cembeijhe^  to  S.OO.t  p,.c.,,p,  Hepth  Drilling  i.s  eon-  month  period.  the  trea.'liry.  month.',  and 


unitF  at  .5*9RD..t  16.000  in  thr  6,770  and  thr  finanrrri  valur 

nrfccdinz  yra’-.  Drrrrnbrr  .fiajr.s;  .^16,970.000  fr^'im  $12,710,000. 
lumped  to  a  2«.-  Ne-v  commercial  vehicle  fman- 

;  VfiT  '■'''=  units 

^  "^m  28.005  and  the  financed 

7P7.non  a  \ra’  rpilirt  valtir  to  $69,437,000  from  $61339- 

rar  >n  nojl.  [n  Drrrrnbrr  thr  .^alrl^  of 

1  782  units  w-ere  financed  foi 
$.$.070,000  versus  1.511  units  fi- 
‘  N«ESk  nanerri  for  .$3.671.fiOO  a  year 

AWA  earlier. 


tinning  in  minera'ization. 

Canadian  Dollar 
Quotations 


Gold  Production  in  Quebec 
For  1955 


while  imports  still  offer  scvcir  I 
competition,  the  leliirn  of  tlir  | 
Canadian  dollar  to  par.  logelher  | 
with  operating  economies,  i.s  mak-  t 
ing  thr  problem  less  difficult.  :> 


$3,070,000  1  .311  linitfi  fi-  NoFtiinal  In  Ilnntr^Al 

nanerri  for  .$3.67l'.fiO(l  a  year  /''"''•"'s  ’i-  ,««•  »i  4  n 

^  tMipplied  hY  Rank  of  \lnntrral,* 

<  ounlrv  Ciii'f nnf.v  (■>40 

During  the  year  the  sales  of  '  ^ 

345.234  used  passenger  cars  were  rnriert  Kinsdom.  t  B„.vin:  ■>  ati 

jfinancrd  for  $204,690,000  verfiu.«  Srliin^  .  .  » ^o.-, 

.325.9.53  units  financed  for  $269.-  Blocked  sirrlms,  Bu'ini  yzu 

llt.nnn  a  year  earlier.  In  Decern-  s,iir„» 'Haic:  ' 

Iher  there  -was  a  drop  in  number  lu.sii.nia.  i  Pound  ■>  >.li 

t"  17.92.3  units  from  18,214  but  a  Ftclvium  too  iranc.  inii 

!  I  ise  ir.  financed  V’alue  to  $15, 142  -  B'il't'h  'Vest  indies.  I'lO  dollai? 


|QSS  MORE  CROWN  ZELEEBBACH  : 

Crown  Zellerbaeh  Corp.  advises  | 
— that  an  additional  2.070  common  j: 
Ore  treated  Gold  content  of  shipm,.'.  fi’'"  ''''  .bdi'n  issued  under  | 


have  ofirnod  a  hrarwli  office  at 

The  Marfnflrlrn-Droiiville  Hotel 
Collins  .4ve  at  67 th  Street 
Miami  Reach  t  Florirfa 
Tpl.:  i  lS'ion  6-7511 


Valur  f*mployrrfi’  .stork  option  plan.  %^.v:;?>ys.:;::yy>::.:N<^y;.>v^  v<d.xs;<,.  y. 

Thrrr  arr  now  13.773.240  rommon 


""Ns., 


EXPORT 

CANADA'S  finest 
CIGARETTE 


S  'onn  from  $14  833090  Menmalk.  ton  krnnei  ,,  .i.' 

too 

Finanrin^  of  usod  commrri  ia I  Gf»man>.  loo  D  vinik 
^ V  x  rhirlrp  frll  in  numbrr  in  1933  ^tppns  Kons.  mm»  dollnrfi  17  .1.1 

fcO  '^Y-'iloorr' ••: 

"jIH  K  financed  \a!ljr  to  .S4l908.900  Norwei.v.  iiki  kronrr  .  H  fifi 

Bjfl  from  $30,243,000  In  Dorrmbn*  thr  Pakisinn,  'no  ruprr^  .  ?t.l1 

numbrr  frll  to  3.303  units  from  -S^nfim.  too  ki-onn-  .  .  n 
IP  4.1.31  hut  the  financed  value  rose  " 

W  to  $.3,7.5.3.000  fiom  $3..$22.000.  n„ii«.; 

^  -  -  I  rnonih  I  .12'/  I>i.sR'Ouni-l  ifi'/  Pirmium. 

I  .-MORE  IMPERIAL  BANK  ;  i'''"’'';'  '  -ff;'  [''wouni-l  Ih'.  Premium 
•  I  1  monihfi  1  .12'/  Disr-inn!*!  Ifi'//  Prrnijum 

Imprriai  Rank  of  Canada  ad-  1  months--KJat  112'/  Premium. 

T  gt;  '  ’‘•-'1=  'hs,  an  additional  2.f)(i;,  munths  Flat  -4  42".  Premium 

‘  '  V  .'hare.'  have  hern  paid  for  in  full  ^ 

romprising  me  'nalance  nf  share'  i  month  -•',e-'«-  Diseouni, 
undrr  thr  offrrinc  of  rights  to  i  months- 1  .1  ihr-i*^r  OiMoum 

sharrholdrifi  of  rr<‘ord  on  .Janu*  ^  nionihs-i'''ir-i  o  tfic  Di.sroun'. 

_  -.,u  in^i  .  1  months--?  1  lfir-2r  Disrounf. 

'f'  -LeoI'-  J”'  Tncre  are  no  v  .  Diseouni. 

.,120.000  .fiharrfi  oiitfitandin2.  fi  months  it  (Msmuni. 


1  mF)n»hs--?  1  lfi<'-2r  Dismunf. 

.1  month.fi— 2''/6r*2  7  Ifii  Disroun'. 
fi  months  11  (Msroiini. 


MORF  CAN.  BRKWFRIKS  ,  s  rmliarfi 

I  Canadian  Rrewei  irs  advises  ih  it  w’ednesdk.''.  i  eh.  i..  2!!  J-  I. 

.  ,  ,  o  ,,./v  u  1lii»rs6av.  t'ehnjMT.v  ifi  .fW  Ia  ifi 

an  additional  3,160  rommon  'har-^s  n-ida.v.  February  i?  .M.il  .12 

havr  brrn  i.fifiurd  in  rxchansr  ff)r  Monday.  February  *0  .10  1.1  Ifi 

thr  .fiamr  numhrr  of  prrfrr-rd  Ti»#.sda.'.  February  !i  .oot.llfi 

hares  There  are  now  ,3.019.  .I.$2 

common  and  139.232  prpfrrrc.i  fm  'Arrk  endins 

^harrfi  outstandinc  February  17.  lo.ifi  111.071017 


Barnal 

812,8.32 

$5..3.5.3 

1,910.78.5 

FIcattie-Duqiiesne  . 

564.7.$0 

49,603 

1.712.29,$ 

Rellelerre 

123,69.$ 

.34,167 

1.179.44.$, 

Rr  vcon 

260.S27 

'29,517 

1. 018,9271 

C'anadian  Maiartie  . 

469.431 

46.838 

I.616.8i;i 

Donalda  . 

65,446 

10,191 

.351,793 

Fast  .Malarlic  . 

$40,919 

63,599 

3.053,437 

F.  i  ri  e  r  . 

1  .$0,468 

24.884 

858,996 

Lamaqiie  . 

746.125 

128.7.$.$ 

4.444,6231 

i'lalarfic  Gold  Fields  ... 

671,866 

114,4.38 

3,9.$o,4no 

Nfw'  .Senator  Roiivn  . 

80.066 

6.922 

238.9-17: 

Cl'Brirn  . 

71,385 

22,405 

77.3,421 

Powetl  Ftoiiyn  . 

1,33,248 

I4..334 

494.810 

S:gma  . 

407,1,57 

75.296 

2..599,218 

.Sladaeona  . 

1.39.931 

21,684 

748,532 

.Sullivan  . 

I76*,II 

43.451 

1.499.928 

Total  . 

766.4.37 

.$26,457.40$ 

Base  Metal  Mine* 

Ac  aeon 

86, '275 

1.91.3 

66.0,';7 

.■\scol  .Metal.- 

106,329 

51.3 

17.70.3 

Campbell  Chihoiigamau 

381,807 

.30,533 

l.0,$3,999 

F.a.'l  Sullivan  . 

9.$8,22.$ 

7,003 

241.743 

Golden  Manitoii  . 

364,660 

I3..582 

468,851 

'New  Calumet  . 

1,58.484 

3.369 

116.298 

Niiranda  . 

1.37L.378 

199.9.30 

6.901,5,34 

Normrta)  . 

362,546 

4,928 

170,11.$ 

'  Opemiska  Copper  .  . 

162.098 

6,241 

215.439 

.  Quebec  Copper  . 

290,88.3 

1,292 

I44.6C0 

Quemont  . 

842.807 

105,123 

3.628,846 

W'aile-Amule,  . 

402.'26.$ 

14,285 

493.118 

Mi.srellaneoiis  . 

1.064 

36,729  j 

Total  . 

389.776 

$13.1.55.066' 

1 

^  Grand  Total  . 

1.1.56.213 

$39,912,4731 

CANADA’S 

MOST 

DISTINGUISHED 
..  WHISK.Y  ^ 


»V  APFOINTMtNT  TO  HiR  MAJESTY  QUEEN  ElIZAItTM  W. 
SUPPLIERS  OP  "CANADIAN  CLUB"  WHISKY 


WALKERVIllE,  CANADA 


